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Financial, Financial, 
FISK & ROBINSON THE LIBERTY 
AMERICAN BANKERS NATIONAL BANK, 


Government Bonds 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
_NEW_ YORK BOSTON 


Bank Note Company, 


78 ro 86 TRINITY PLACE, 
NEW YORK. | 
Business Founded 1796 Reorganized 1879 
ENGRAVERS AND PRINTERS 
BANK NOTES, SHARE CERTIFIOATES, BONDS 
FOR GOVERNMENTS AND CORPORATIONS, 
DRAFTS, CHECKS, BILLS OF EXCHANGE, 
STAMPS, &o. 
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING . 
LITHOGRAPHIC AND TYPE PRINTING. 
RAILWAY TICKETS OF IMPROVED STYLES. 








ot New York. 


ORGANIZED 1856, 
Cashel . 000+ 0006000c0pecccveess cus $3,608,000 oo 
Sarplus and Profits 7,076,428 14 
Deposits Nov. 10, 1904..... 96,377,940 62 
RICHARD DELAFIELD, 
PRESIDENT. 


STUYVESANT FISH, GILBERT G. THORNE, 
VICE-PRESIDENT. VICE-PRESIDENT. 


—: TRUSTEES —— 
EpMUND C. CONVERSE, 
Chairman of the Board. } 
Phineas C. Lounsbury, Wm. 4) son Cromwell, 
Theo. H. Freeland, oseph R 
Andrew V. Stout, rancis S. Smithers, 


ames B. Ford, ohn Mason Little, JOHN C. McKEON, JOHN Cc. VAN CLEAF, 
harles A. Moore, rancis L. 7 VICE-PRESIDENT. CE-PHESIDENT. | 
L. Potts. EDWARD J. eiaanin 


Warren L. Green, Francis | 
—: OFFICERS -—— | CASHIER, 
THEO. H. FREELAND, President. | WILLLAM 0. JONES, 
WARREN L. GREEN, Vice-President. ASST. CASHIER. 
ARED K. MYERS, 2nd Vice-President. FRED'K O. FOXCROFT, 
Jou E. CURRIER, Sec’ y & ‘Treas. } ASST. CASHIER. 
. t Treas. — 


A. MAIN, 
ASST. CASHIER. 


MAURICE H. EWER, 
ASST. CASHIER. 





RAWDON MYERS, Ass 


| CHARTERED 1810, 





Capital & Surplus, $1, 000,000 


BANK OF RICHMOND  wecmanics’ NATIONAL 
N. W. Cor. 10TH AND MAIN STREETS, | AN 
Richmond, Va. mae 
83 Wall Street. 
OFFICERS: | 
JOHN SKELTON WILLIAMS, President. Capital, = - = $3,000,000 
FREDERICK E. NOLTING, Vice. President. | Surplus, = = = 3,000,000 


T. K. BANDS, Vice-President & Cashier. 

LD. CRENSHAW JR., Trust Officer. 
DIRECTORS: 

Beverly B. pemnteea, 

James A. Moncure, 

Frederick E. Nolting, 

William H. Parish, 

F. R. Pemberton, 





E. B. Addison, 

Beverly T. Crum 

8S. Dabney Cren 

Lewis D. Crenshaw Jt, 
L. L. Diriekaon Jr., 


Frames Ralston Welsh, 


Jom 3. Hoke,” ‘Ese INVESTMENTS. 

Eppa Hunton eT Lucien B. Tatum, 
bert G. Leh » a /MUNICIPAL, RAILROAD AND OTHER 
J. Wm. —— canter Willlama. Wiliams, | BON DS. 


CITIZENS CENTRAL NATIONAL BINK 92° CHESTNUT sTRKET, PHILADELPHIA 


320 BROADWAY. 
CAPITAL, - - - $2,550,000. 
EDWIN 8. SCHENCK, PRESIDENT. 
KWALD FLEITMANN, VICE-PRESIDENT. 
HENRY DLMSE, CASHIER. 

NELSON A. REYNOLDS, Ass*rCasn. | 
ALBION K. CHAPMAN, Ass’T CASH. | 
LEO H. MCOALL, Ass'r Casn. | | 





‘GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital - - - 
Surolus- - -:° 





$1,000,000 


THE EQUIPMENT OF THE! 
1,000,000 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HAND. ING 
MERCANTILE ACCOUNTS, 





BANK OF NEW YORK, 
National Banking Association, 


48 Wall Street. 


ACCOUNTS INVITED. 


‘The National Park Bank 


NEW YORK, 
Capital, Surplus and Undivided Profits, 
$2,900,000, 


CG. cory, ERSE, Foqsttent. 
CHARLIE H, STOUT, dD. 3] 


CHARLES SW ECKS, ral Pits MCULYNN, 
ter. Asst. Cashier. 
HENRY P. DAVISON, Chairman Exec. Com. 
DIRECTORS: 
Charles H. Stout, 





Geo. F. Baker, 
Henry Graves, 
Henry C. Tinker, 


oe Vv. Luke, 
Rogers Maxwell. 
| ‘Frederick G. Sieree 





Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 

| and other 
| INVESTMENT SECURITIES. 


| PRELADGLFEEA, represented by 
JAMES HL CHAPMAN, 421 Chestnut St, 
| antvons, Cr., repres’t’'d by H. L. WiLKINSON, 
‘onn, Mutual Life Building. 
CHICAGO, 3 - by D. K. Drak 
| Continental National Bank sputlding, 


| Our list of Investment Securities sent on application, 


‘Edward B. Smith & Co., 


BANKERS, 
| INVESTMENT SECURITIES, 


511 Chestnut Street, 
PHILADELPHIA, 


7 Wall Street, 
NEW YORK. 


| 





| Members New York and Phila. Stock Exchanges. 





| 
ORIGINAL CHARTER (829, 


GALLATIN 
INATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital- «= $1,000,000 
| Surplus & Profits (carned) 2,200,000 





OFFICERS 

|; SAMUEL WOOLVERTON, PRESIDENT 

| ALEXANDER H. STEVENS, VICE-PRESIDENT 
GeorG_e E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 

DIRECTORS 

ADRIAN ISELIN JB. Henry I. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVEL® 


FREDERIC W. STEVEews CHas. A. PEABODY 
ALEXANDER H, STEVENS «SAMUEL WOOLVERTOS 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co.,| 


WALL STREET CORNER BROAD, 
NEW YORK, 








Drexel & Co., |Morgan,Harjes&Ce. 
Cor.of 5th & Chestnut Sts./31 Boulevard Haussmaan, 
PHILADELPHIA, i PARIS, 


DOMESTIO AND "FOREION BANKERS. 


its received subjeet to Draft. 
bons a? on \ A ¥ = 
posits. oreign Mreonangse ‘ommercal vedits. 
Cable Transfers. Circular Letters for Travelers 
available iu al! parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No, 22 OLD BROAD STRERT, - - LONDOR. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTOA, 
59 Wall Sc. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE 
Mems. N. Y., Phija., Boston & Baltimore St’k Rach’s. 





mtd + yh ] tment 
inission. Reeseive —- a a 
pty ey Securities. 


tions, Firms and tmdiviteats 
on favorable terma. Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the Unt 
States on foreign countries, including South 
INTERNATIONAL CHEQCES. 

CERTIFICATES OF DEPOSIT. 
Letters 


Buy and seii Bilis of 
of Credit. Peden tied avaliable in 


_ 


and make cable transfers on all 
rts of the world, 


BROWN, SHIPLEY & CO., LONDON, 





Baring, Magoun & Co.,|=« 


BANKERS, 
15 Wali Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities, 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world. 





INVESTMENT SECURITIES, 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 


Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. 


Kean, VanCortlandt&Co 


BANKERS, 








80 PINE STREET, NEW YORK. 


Tramsact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities, 


e 
| Fifth Avenue Bank, 44th St. and Sth Ave. 


_Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


‘Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Orders executed for al Investment Securitics. 


Ee o0 sqewte of Corporations and negotiate and BOSTON. 
BAils of Muclalte or Geka Transfers, BANKERS. 


on ——— 


Unien of London fl a a Bank, Limited, INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 


Messrs. Mallet Freres & Cic., Paris, 
Baace Nacienal de Mexice 
LETTERS OF CREDIT, 


And ite Branches. 
Agents for the Bank of jasteatosia. Pw British 
Geiana Bank, Demerara, etc. 
TRAVELERS LETTERS or i 


Available througheut the United States. }. & W. Seligman & Co., 


August Belmont & Co.,| BANKERS, 


BANKERS, | No. 21 Broad Street, New York, 
No, 23 NASSAU STERT, —_—— 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Londen, Parts and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
eae Cuba, Buy and Sell Investment Securities. 
- —— — California. | AGENTS AND CORRESPONDENTS OF 
Execute orders ad the purehase and sale of Seligman Brothers, London. 
pach na Seligman Freres & Cie,., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisco 











Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 











Cuyler, Morgan & Co., 


44 Pine Sireet, New York, 


and Agency of Banks, Corporations, firms 
uals recetved on favorable terms. 
ltvidends and interest collected and remitted. 
as agents for corporations in paying coupons 

and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere. 

Sterling Exchange and Cable Transfers bought 
and sold. 





a tndivid 
REDMOND & CO., 
BANKERS, 
41 WALL ST., NEW YORK, 
507 CHESTNUT STREET, PHILADELPHIA. 


DEALERS IN 


Represent Land Mortgage Companies both as 
cua Agents and in the care of Investments, 
either Mortgages or Rea! Kstate. 


DRAW ON 
BRITISH LINEN CO ve LONDON AND 
SCOTLA 


ULSTER nama. laMrren. BELFAST, IRE- 
, AND BRANCH KS, 


Heidelbach, | 
Sallhaiones & Co., , 


High-Grade Investment Securities, 





Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS. 


BANKERS, 
37 William Street, — 
18SUE LETTERS OF CREDIT 


Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts of the world, ou the 
Unien ef London & Smiths Bank, Ltd. —— 
These credits can alse be ebtained at th 


Im Steriing, Franos, Marks, or Dollars, payable 
in all parts of the world. 








GRAHAM & CO., 


KESSLER & CO., BANKERS. 
BANKERS, No, 435 Chestnut Street, 
PHILADELPHIA, 


64 WALL STREET, NEW YORK. 
Members of the N. ¥Y. Steck Exchange. 
Buy and Sell Bills ef Exchange and 
Cable Transfers on all the 
Principal European Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL KAILROAD 
BTOCKS, BONDS AND INVESTMENT 
SECURITIBNS, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Members Philadelphia Stock Exchange. 


SECURITIES BOUGHT AND SOLD ON 
COMMISSION, 
Depeoetts received subject te Draft. 
Dealers in Hich-Grade 
INVESTMENT SECURITIES. 





Issue Letters of Credit and 
Traveler’s Cheques. 


| 
| 
| 
| 
List of current offerings sent on application. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wlillam Street, - - - New Yerk, 
Members New York Stock Exchange. 

dents of Mesars, 


KOU NTZE BROTH ERS, 








Joon Munrog & Co.,| 
No. 30 Pine Street, New York, | 
No, 4 Pest Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or =— actory 
Guaranty of Kepaym 


Kxchange on London, Paris, Berlin, 
“Zurich and St. Gail. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE, 
Parls House—NUNKOE & CO, 


Joh, Berenberg, Coaster & Co. «» Liamburg, 


FOREICN *e XCHANG 


Correspea 
Fruhling & Geschen, London 


BANKERS, 
Breadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 
| Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. - 


YViavouard & Co 
Bremer Bank, r ‘ihale Dresdner Bank, Bremen. 
insue Commercial & Travele:s’ Credits. 
Hey and Sell Bills of Exchange. 


ic able? ransters and Investment securities, 


Reitze, Stern | & Schmidt, 

















INVESTMENT SECURITIES. Letters of Credit 
27 WILLIAM STUEET, NEW VORK, For use of Travelera, available in all 
’ Members N, Y, Stock, Cotton and Coflee Exchanges of the world. 





IN\ 


FO 


27 
Exc! 





Orde 


FOl 


Cab! 


CC 





era wR, 


UMI 


Duc. 17, 1904, 


~ Bankers. 





task Higginson & Co., 
44 STATE STREET, 
BOSTON, 


INVESTMENT SECURITIES. 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 





Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue Grafts and cable transfers on above countries 

Londen Bankers:—Lenden Joint-Stock 

Bask, Limited, 
Paris Bankers:—Hetne & Ce. 


PLYMPTON, GARDINER & CO., 


BANKERS. 
Members New Yerk Steck Exchange. 








INVESTMENT SECURITIES. 





List of Bonds and Guaranteed Stock 
Sent on Application. 


27 William 8St., Cor. 
Exchange Piace, N. Y. 





232 La Balle St-, 
Chicage. 








Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Eaxchange. 


Orders executed for stocks and bonds for invest- 
ment aor on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H.B. HOLLINS & CO. 
Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
45-19 EXCHANGE PLACE, NEW YORK, 
Buy and Sell Foreign Exchange. 


Issue Commercialand Travelers’ 
Letters of Credit, 
Available in ali parts of the world. 
DEALERS IN 
Investment Securities 
and Commercial Paper. 











MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 








MESSRS. KONIG BROTHERS, Bankers, 
LONDON, 











THE CHRONICLE. oat 
sil Bankers. io Bankers. 
2 aR 1832, i MILLETT ROE & HAGEN, 
Vermilye & Co., BANKERS 
BANKERS, 3 Broad Street, New York, 


U. S. Government Bonds 
and other 
Investment Securities. 
NEW YORK. BOSTON. 
BALTIMORE. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTOH, 


Dealers In 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members) New York & Boston Btook Exchanges. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - New York. 


High-Grade 
Investment Bonds 
and Guaranteed Stocks. 


Desoriptive Circular sent upon Application. 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York. 
Member New York Stock Exchange, 


Transacts a General Bankine Business. 
Interest Allowed on Deposits. 














SECURITIES BOUGHT AND SOLD 
ON CONELMEISSION, 





N. W. HARRIS & CO., 


BANKERS, 


PINE STREET COR. WILLIAM, 
JHICAGO. NEW YORK. BOSTON: 


Recetve deposits subject to check 
and allow interest on balances, 


otters of credit and deal in 


BONDS FOR INVESTMENT. 


LI6T ON APPLICATION, 


Knauth, Nachod & Kiuhne, 
BANKERS, 
13 William Street, New York, 


Foreign Exchange. Letters of Credit. 
Investment Securities, 
Specialty—German 4s, 319s, 38, 
English Consols and Exchequer. 
Members of New York Stock Exchange, 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit, 
~ BONDS FOR INVESTMENT __ 
Woods, Wilson & Co., 


BANKERS, 
15 WALL STREET, NEW YORK. 
Phone, 3155 Cortlandt, Cireulare on request. 











Members New York Stock Exchange. 


DEALERS IN 


HIGH-GRADE BONDS. 


N. W. HALSEY & CO., 
BANKERS. 





BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations. 


49 Wall St., 
NEW YORK. 


E. D, SHEPARD & CO, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND BAILWAY BONDS 
31 Nassau Street, - 
New York. 


Bonds ana Bitariuce. 


CHARLES FEARON & CO,, 


Bankers, 


833 Chestnut St. Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 


The Rookery, 
CHICAGO, 








Members: } 


PRIVATE WIRE TO NEW YORE. 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
80 Pine Street, New York, 
INVESTMENT SECURITIES. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 
“PHILADELPHIA. MEW YORE. 


INVESTMENT SECURITIES. 


LEONARD H. HOLE, 














BIRD 8. COLER, 
Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS, 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 


Financial. 











Jacob Rubino, 
3 BROAD ST., Drexel Bldg.. NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO HOt NEED REORGANIZATION, 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Street, New York. 











RESERVE, - - 


THE CHRONICLE 


[Vobk. LXxrx. 








Foreign. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





CAPITAL. 2220000002 000-05-+ - 842,857,000 


M. 180,000,000, 


RESERVE, about. .........-+.00000. 917,867,000 
Adout M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
@, 10, 10, 10, 1034, 11, 11, 11, 11, LP per cent. 





BRANCHES: BREMEN, DRESDEN, FRANK- 
FORT-on-M.. HAMBURG, LEIPSIO, 
MUNICH, WIESBADEN, 


AFD THE 
Deutsche Bank (Berlin) London Avencvs 
4 Georee Yard, LOMBARD ST. 
LONDON E. CG 





Direction der 
Disconto-Gesellschaft, 


ESTASLIGHED 1851. - 


BERLIN, W., 

63-44 BEGREN STRASER. 

FRANEFORT-on-M., 
48 Neus MAINEER STR. 
, Selenraphic Addrese, DIsCONTOGS, BERLIN. 
DIscONTOGR, FRANKFURTMAIXN, 
ScHWOLDS. BREMEN, 
BcoNDITO, Lonpox, 


$40,476,200 


ae 

OrurrervcEE 
> S 
63 CORNHILL, 





CAPITAL, fally paid, - 

M. 170,000,000. 
about $18,619,000 
M. 07,200,009. 


Wa the wunlimeted sonal Kabtilty o, 
the follewtin 5 partners: y 


A. SCHOELLEE, Howrmn, 
M., SCHINCEEL, | k Ri 
A. BALOMONBORN, ¥. Unsie, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 





Head Office: HAMBURG, ? 
Branches: Rro Da JANEIRO, SA0 PavLo, SanrTos, 








ETO ALEGRE. 
BANK F FUR CHILE UND 
DEUTSCHLAND. 
Ge tnndeanesncesesesdannes M 10,008,000 00 


Head Office: HAMBURG. 
Branches: VALPARAIBO, SANTIAGO, CONCEPCION. 


The above named banks, f 
tm Europe by the 
Dir: der Discente-ti exsellachatt 
petty 4 BN, FRANKFORT 0/M ano Lesnemt, 
Nerddeutsche Bank in Hamburg, 
HAMBURG, oGer their services for every description 
of reguiar banking neactions, 








tad 


ded and rep 











ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


S&S GREAT WINCHESTER ST., LONDON. 
Founded in the year 1684. 





etary. 
EA CHAS. D, BRASEEY, Asst. €eoretars. 
7 Bankers, 
London & \ reg Bank, T 





Che Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisoo, London. 





Reserye Fund.. scevereeees 2,050,000 
21 ‘STERLING. 


NOTICE If BEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 


At Oa, 8 Per Cent. 
At 3 te 7 Day Notice, 04 Per Cent, 
Company discounts sopeoves bas bank and mer 
scceptances, receives on deposit 
at rates advertised from time to > time, and grants 
loans 08 approved negotiable securities. 
CHRISTOPHER BR. NUGENT, Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of First-Class Investment 
Securities fer the French 
Market. 





ACTF AS FINANCIAL AGHNTS IN FRANCE 
FOR AMERICAN BAILWAY CORPORATIONS 
7% THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


New YORE, 
85 Broed Street. 


PARIS, 
26, rue Laffitte, 








Hong Kong & Shanghai | 


BANMING ney accny 


Paid. ap Cagttal (Hong ). $10,000,000 | 
Reserve Funds {{? Svid.-- ip 17,000,000 | 
Reserve Limbility of Proprietary .......... 10,000,000 


GRANT DRAITS, ssneueihenaenanantts NEGOTT- 
ATS OR COLLACT BILI£ PAYABLE IN CHINA, JAPAN, 
PRILIPPINSS, STRAITS GETTLEMENTS, INDIA, ETC. 


WADE GARI NER, Agent, 50 Wall st. 


BOISSEVAIN & CO., 


13 WALL STREET, 
NEW YORK. 
Members New York Stook Exchange, 
Adolph Beissevain & Ce, The Swiss Bankyerein, 
AMSTERDAM, | LONDON, 
HOLLAND. | ENGLAND. 


ZTRANBACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 








The National Discount 
Company, Limited. 


35 CORNHILL, <« - LONDON, E. C. 
Cable Address—Natdis, London, 







Subscribed Capital $21,166,635 
Paid-Up Capital +333,335 
Reserve Fund.. 2,000,000 


(35—2£1 STERLING. ) 


pet IS HEREBY GIVEN that the RATES 
0 et aliowed for mouey on deposit are 
ee ows: 


At Call, 3 Per Cent, 
At 3 te 7 or 14 Days’ Notice, 244 P.C. 


roved bank and mercantile bills discounted. 

Money receiyed on depostt at rates adv from 

timne to time, and for fixed periods upon terms to be 
y 


upon. 
on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


INTERNATIONAL BANKING 
CORPORATION. ** few "torus" 








London Jotat Stoek Bank, Lid, Martins Sank, Ltée.) CAPITAL & SUBPLUS, $7,894,400 


Ageoute  Ameortes and Canada. 
Phe Baak of Montreal. 





eonducting business 


f ir botéase of Saericam and and Oyundian eoeartiies | in 

Brttain, aiso undertakes represen on 
re Amerienn and Canadian Ballway and | 
In Com pasties. 


Morton Trust Co. | 


| Buy and Sell Sterling and Continental Exchange and 
Cable Trausfers,. Negotiate, Draw or Receive 
for Collection Bills om Polntse tm the 
Orient. Ise Letters of Credit. 


Branches at LONDON, BOMBAY, CALCUTTA, BTINGA- 
PORE Can TOM, HONG KONG, MANILA, SHANGHAL, 
pons, OKOHAMA, SAN Francisco, Crry 

Muxico, WASHINGTON, D.C, Panama, 





€ anadian Ba Whs. 


eee 


BAN K OF MONTREAL 
(EsSTARLISHED 1817.) 


CAPITAL paid in «- + «+ « $14,000,000.00 

BEST. «+o 10,000,000,00 

UNDIVIDED PROFITS « « 478,821.85 
Head Office, Montreal. 


Rr. hws 8 we STRATHOONA AND MOUNT ROYAL 
» Cy. M. G....ncccccccccccccccccccceceece President 


Ez. = Pahoa eg acecececscscsee. -Gemeral Manager 





NEW YORE OFFICE: 
Nos, 59 and 61 WALL STREET, 
RB Y. Besos, 

J. M. @umata, } agents 
Buy and sell Sterling and Comtinental Exchange 
and Cable Transfers; grant Commercial and Trav. 
elere’ Credits available tim amy part of the world; 
issue drafte on and make collections im Chicago and 

throughout the Dominion of Canada. 

Leadon Office, Wo, 33 Abcharch Lane. 
BANK of BRITISH NORTH AMERICA 
a 





LFCORPORATED BY Rorak Cu~amumm my 1660, 
Paid-ap » Gavical 1.999.828 Sterling 
HwaD Orricze—5 Street, Leadon, = ca 

A. G. WALLIS, Seo’y. . 8. Gonprr, Myr. 
Agents in New York: 
W. LAWSON, IG 
52 Wall Street. 
Buy and sell Sterling 
fers, Iesue Demand Drafte on os make collections 
in Scotiand, I amd South Africa; 


also Coneta, inclading Dawson ' City, and San Fran- 
cisco, Ca 

Commercial Credits issued for use Europe, 

China, Japan, Bast wr A West Indies; the Braziis, 
River Plate, Austraiia, e 

Cireular Notes tssued in > pounds Sterling, available 
| in all parts of the world. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 








NEW YORK OFFIO#B: 63 and 65 Wall 8t. 
T. E. Merrett, Agent. 


Buy and Se! ) eesti Pato and Cable Trans- 
fers; grant Co: make Collections 
and issue Drafts 0 on ar L.-, ‘of “the United states 
and Cana¢a. 

Londen Agente—Reyal Bank of Scotland, 
123 Bishepsgate Street, E. C. 


THE SOVEREIGN BANK 
OF CANADA. 
Capital end Surplus, $1,700,000. 
Total Assets 810,000,000, 
D. M. STEWART, - - - General Manager. 
New Yorx, The Nation a! Bank of Com 
Messrs. J. P. | 4 Y~- -- 9 


Mesers. J. 8. Morgan 
The London Sint took Weak, 
BEELIN, 


Beet za, | The Dresdner Bank. 


We Solicit Your Canadian Collections 
W. GRAHAM BROWNE, Manager Chief Office, 
Montreal 


Cuban Bank 
National Bank of Cuba, 


SOLE GOVERNMENT DEPOSITORY. 








LONDON, 








Capital, - - + $1,000,000 00 
Surplus and Undivided Profits, 
$306,458 00. 

Deposits, - - + $7,825,820 75 
HAVANA, 


27 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havanay 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas and Matanzas. 


Accounts received subject to draft. 

Foreign Exchange, Cable Transfers aad Com 
meroial Cre: its. 

Cireular Letters of Credit available in all parts 


| of the world. 


os | 


The Head Office at Havana, and its Branches 
| throughout the Ialand, affords the best facilities 
for Collections. 


CORRESPONDENCE INVITED. 





T! 


PAI 
RE! 


Ne 


wees 





2 eA 





UMI 


DEO. 17, 1904.] 


THE CHRONICLE 





Ganadian Banks. 


Hew Bork Stock Exchange Houses. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICH, TORONTO. 
PAID-UP CAPITAL.............. $8,700,000 
RESERVE. .......0- ce--coccererevcece 3,000,000 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE, 
Wm. GR4AyY and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C. 
Bankers in Great Britains 
THE BANK o ENGLAND, 
_THE BANK 
LLoYpDs BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 


Correspondents: 
Belgium—Banque D’Anvers. range edt 

eliand 
ina, Japan 


Fran 
Lyonnais Germany—Deutsche Bank. 
—Disconto Maatschappij. India, Ch 
and Philippine Islands—The Chartered 
of Indis, Australia and China Australia and 
New Zealand-— Union Bank of Aastra. Limited, 
South Africa—Bank of Africa, Limited; Standard 


Bank of South Africa, Limited. 
Buy and a Cable Te and 4 Continental Ly 
a 


LADD, WOOD & CO., 
Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Baz. 
Groner H. Watson JE. 
WILLIAM , Mom. N.Y. Steck Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 





change and ble Transfers. 
and Travelers’ Credits. 
all points, Banking and Exchange business 
of every description transacted with nada. 


Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Paid up.............0.00- $3,000,000 
PET dihindisanenanndisainacaitbednanne 2,850,000 


. R MERRITT, President. 

D. R. WILKIE, Vice-Pres. and Gen’! Manager. 
BRANCHES in Ontario, Gusdes. Man'toba, North- 
west Territories and British Columbia, 
Agents in London: 

Lloyds Bank Limited, Head Office Lombard 8t. 
Agents in New York: 

Bank of Montreal. Bank of the Manhattan Co. 
Bank of America. Nat] Bank of Commerce in N.Y. 


Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 


Banks. 


THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS, 


Original Charter, 1851. 


Collections made at 














Capital, - $1,000,000 
Surplus, = 1,000,000 
CHARLES H. FANCHER, - - President. 


CHARLES F. MATTLAGH,- - Vice-President. 


SAMUEL 8.CONOVER,- - - VicePresi ent. 
BENJAMIN F. WERNER, Cashier 


MERCANTILE AND PEKSONAL 
ACCOUNTS WANTED. 


ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL,. . . . . . $3,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 





W. S. ROWE President. 
Jos. RAWSON, Vice.-Pres. CLIF. B. WRIGHT, V.-Pres. 
THOS. J. DAVIS, Cashier. R. MCEVILLEY, Asst.Cash, 
P. E. Kine, Asst. Cash. Emr BAUR, Asst. Cash. 


‘Issues Commercial and Travelers’ Credits. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Undivided Profits, 


$2,500,000, 
OFFICERS: 
F. G. BIGELOW, Pres’t. F. J. are, Casbier. 
WM. BIGELOW, V.-Pres MP, Ass’t Cashier. 


T. E 
H. G. Gon Ass’t Cashier. 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especia) attention given to supplying high-class 
INVESTMENT SECURITIES. 


Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 
and 








ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. 


BANKERS, 
Ne. 57 Breadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


Orpvers EXECUTED 
For INVESTMENT OR ON MARGIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Steck Exchange. 
Orders Executed for Investment or on Margin. 
INVESTMENT SECURITIES, 


HENRY G. CAMPEELL, Bpwix P, CAMPBELL, 
JAMES G. . 


H. G. Campbell & Co., 
11 Wall Street, New York 
MEMBERS NEW YORK STOCK EXCULANGE 
Securities Bought and Sold on Com- 
mission. 














Wa Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 
P.- J. Goodhart & Co., 


Members New York Stock Eachange, 
57 BROADWAY, -=- NEW YORK. 





Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 


ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Bankine Business. 


COLLECTIONS GIVEN SPECIAL ATTENTION. 


Mellon National Bank 


OF PITTSBURGH. 

Capital, . . . $2,000,000, 
INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 
Pittsburgh, Penn, 














Banks. 

NEW YORE 
Produce Exchange Bank 
Capital, . . » . « $1,000,000 
Surplus, . ..-+. "400,000 


TRANSACTS A GENERAL BANKING BUSINESS 
Issues Certificates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts. 
BUYS AND SELLS FOREIGN EXCHANGE, 
Draws upon and makes Cable Transfers through 
THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON. 

Circular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also Commercial Credits, 





— 


, 


T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 
TELEPHONE 78823 CORTLANDT: 


BRANOH OFFICES: 
New Homestead Hotel, Delmonico’s, ., 
Virginia Hot Springs. 6th Ave. & 44th Street 


516 Fifth Avenue, 
Corner of 43d Street. 


A. M. KIDDER & Co, 
BANKERS, 
18 WALL STREET, KEW YORK. 
Estabiished 1865. 
MEMBERS OF NEW YORK STOCK EXOHANGR. 


a 
RAILROAD BONDS. 
GUARANTEED STOCKS : 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORA.) 
BANKERS AND BROKEBS, 
Transact a General Banking and Stock Exshange 

Business. We make a specialty of 
Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 
Building, 196 Market Street. 








Newark Office: Bonnell 


. §. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK. 


Parkinson & Burr,,’ 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREERT; 
NEW YORK. BOSTOR, 


New York and Stock 
Membery of Bow ox om gn the Rxchanges. 
ead qastnlions fernishen. 











Ww. FAHNESTOOK, Memb. N. Y. Stock Bx, 4 
T. J. MUMFORD, B. B. Dopeex. 


Fahnestock & Co., 
BROKEES AND DEALERS IN 
INVESTMENT SECURITIES: 
2 WALL STREET. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 





20 Bread Street, . . New York, 
TELEPHONES No. 2007 CORTLANDT. 
JAS. H. OLIPHANT, ALFRED L. NORRIG’ 


Members New York Stock Kxchange. 
dé. BRAND, W. R. THURSTON, 


“0. J. BRAND & CO., 


Members New York Stock Exchange, 
74 BROADWAY. 
INVESTMENT SECURITIES, 


EX. NORTON & CO., 
$23 Exchange Piace, New York. 
Rx. Nontos, Mem. N.Y. Stock Ex. G0. F. NORTON, 
INVESTMENT SECURITIES. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW. YORE; 

















- ‘VE THE CHRONICLE. (VoL. Lxxrx, 
Bankers and Brokers ontside Hew Work. a 


























SOUTHERN. CHICAGO. | CINCINNATI. 
i 
.LANCASTER & LUCKE, Bartlett, Pravier ‘WEIL. ROTH | 
BANKERS AND BROKERS, e > 
& Carrington ee 
RICHMOND, VA. gton, & CO., yo te 
aii , STOCKS AND BONDS, re , , eanees 
Wigh-Grade Southern Securities. GRAIN AND PROVISIONS. Cincinnati, Ohio, whey 
Correspondence Solicited, NO. 7 NEW STREET NEW YORK Cliistinini Short Time 
- \ *. Bonds tak 
|Mottu, de Witt & Co., Chicavo and Milwaukee. nag ae 
BANKERS AND BROKERS, | HIGH-GRADE mee 
NORFOLK, VA. oe — 
{Members New York and Norfolk Cotton Rxohanges pon yarn lll my hes ae a, 
INVESTMENT SECURITIES cncxao somo or rman, «| «|: CORPORATION oy ne 
LADENBURG, THALMANN & C0. PRIVATE WIRES. | ct 
‘Hugh MacRae & Co.,|A.O. Slaughter Jr. & Co., ‘Feder, Holzman & Co., 
BANKERS, STOCK BROKERS, New York, CINCINNATL CHICAGO. 
seater cortvers Bescriguos, '"| 199 MONROR STREET, How York feeck Ruchareo, 





4¥D hi tock E 
f cago kx 


WASHINGTON, D. ©. Members: | Chicago Ker ade 
SS Colesate Dalene bey York Collee Exchanee, Specialists in High-Grade Municipal 
t. Louis Merehasts Exchange. and Railroad Bonds. 








Davenport & Co., 








BANKERS AND BROKERS, The A. L. Rich Company 
wal S. Vinge DEALERS IN 
a Soout Southern ‘ote Municipal and ait W. B. McKEAND & CO.. Municipal Bonds and 
Anvestment Beeurities. Public Service Corporation Securities, 
COMMERCIAL PAPER oo tae 
CINNATI, K, 
OTTO MARX & Co. and First National B’k Bldg. 32 Broadway. 





BANKERS AND BROKERS,| wjgH-GRADE INVESTMENTS. 


BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 


Irwin, Ballmann & Co., 


Brokers and Dealers in 




























































































THE ROOKERY - CHICAGO, CINCINNATI! BONDS AND STOCKS, 
A. Strassburger, | 828,880 & 332 Walnut St., Cincinnati, 0. 
‘ @TOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. k Semomanoe is Bes YER, 
¢ MONTGOMERY, ALA, ’ 
a eee ee —| A. G. Becker & Co., OME I 3 
NASHVILLE, TENN, , | seeecnnnereaeend MUNICIPAL AND OTHER 
SOUTHERN COMMERCIAL PAPER, BONDS. 
INVESTMENT SECURITIES, 8, W. Cor, Monroe & La Salle Sts., Chicage, LIST ON APPLICATION. 
AUGUSTA, GA. | Scudder & Company, PHILADELPHIA. 
. RAILROAD AND CHICAGO LOCAL 
John W. Dickey, Bonds, E. W. CLARK & CO., 
BROKER, S63 Tews, Seveeees Shee, Geen PHILADELPHIA 
MILWAUKEE. 139 South Fourth Street. 
AUGUSTA, GA. k ae EE Memb Phu cod How York Stour Exchanges 
5a oo Wallace H. Hopkins Co. new ror correspondents: { SEAR, ODE & 00. 
: INCORPORATED. 
: Willam E. Bush, BROKERS. Battles, Heye & Harrison 
SENVESTMENT SECURITIES, |"; SHA MiNING SPOS _— 
os rane Bankers and Bond Dealers, 
AUGUSTA, GA. was tional Bank Building 135 SOUTH FOURTH STREET, 
CORRESPONDENCE SOLICITED. | PHILADELPHIA, 
MINNEAPOLIS. 
amenmeete. $s 52 BROADWAY, i zone. 
Richard & Cl : WELLS & DICKEY CO. “tember Phnscerphia stock Rxchange. 
cnardson ar | MINNEAPOLIS, MINN. Wm. G. Ho per & Co., 
BANKERS, STOCK AND BOND BROKERS, 
‘€5 Exchange Street, Providence, R. I. m Po sot wren, 22 S0uth Third Street, Philadelphia, 
‘Transact a general baaking Bonds Dealers e Investments receive our attention. Infor- 
greats nnd Local Section on anal Western Securities. > -- —— = ween 
Boston and Philadelphia —=- = - 
= : | . BOSTON. BALTIMORE. 
: BUFFALO, Baker, Ayling & Co. E ) Wipe, toon £00 Wiison, Colston & Co 
‘Walsh, Steele & Co., 6@ CONGRESS STREET, | Wilson, Colston & Co., 
BUFFALO, N. ¥. BOSTON, | Memabers of Baltimore Stock Exobange 


'S8TEAM RAILROAD, "?BONDS. 417 North Chation Seeet, Baltimore. 


Brokers and Dealers in Buffalo and STREET RAILWAY, laity sed whole lstes bandied. ‘Exceptional. facil 


Western New York Securities, CIRCULARS ON APPLICATION. Ses for dealings im all classes ot Southern Bonds. 
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~ Bank -xe and Brokers ontsifde Rew York. : Accountants. 
-— ST. LOUIS. PITTSBURGH. LYBRAND, 
ROSS BROS & 
A. G. EDWARDS &|Henry Sproul & Co., MONTCOMERY,| 
~*". SONS, ee Certified Public Accountants. 
NEW YORK OFFICE; (Pennsylvania) 
STOCKS AND BONDS Johnston Buildine. Gneeen Sheed Eeeaee, 
e MEMBERS: Wall Street Exchange Building, 
NEW YORK. ’ 


410 and 412 Olive Street 
ST. LOUIS. 


New Yerk Steck Exchange. 
bers Chicago Steck Exchange. 
Som : + St. Lents Steck Exchange 
Chicage Beard ot Trade. 





at DEALERS IN 
INVESTMENT SECURITIES. 
| : 
Francis, Bro. ae and 
mission local 
& Co., _sscurines 
and unlisted 
214 N. Fourth St., [sevuritics.i 
ST. LOUIS. con 
ogee ne anes | | 
Stock Exchanges. J 








John N., Drummond Jr. & Oo., 


Stocks and Bonds, 


@ E.Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 


N Yerk Stock Exchange. 
Members { Ge. Lente Steck Exchange. 
re 


ns 7 





WHITAKER & CO., 


_ See 


2 Bond and Stock Brokers 
§00 NORTH FOURTH 8T., 


“3. §T. Louis. 





SCRANTON, PA. 
i. F. MECARCEL & CO., 


BANKERS, 
SCRANTON, PENNSYLVANIA. 
Dealers in 
Munieipal, Railroad and Corporation 


BONDS. 
Local Securities Bought and Sold. 


~___ INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS, 
FLETCHER BANK BuILDING, INDIANAPOLIS. 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY gg 


135 EXCUANGE PLAUE 
Beicphone 751. JERSEY CITY. 





[ —___—- 


























NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURGH, PA. 
Eetablished 1871. 


Whitney, Stephenson & Oo, 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
. PITTSBURGH, PA. 


¥Finauctal 














1850, 
The United States “Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
Joux P, Munn, M.D., President, 
Finance Committee: 


OLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Oo. 
WILLIAM EH. PORTER, Pres. Chem. Nat. Bank 


RI EK. COCHRAN, 34 Vice-F resident, 
Company's Office, 277 Broadway, New 


Assets, over $8,750,000. 
Paid to Polieyholders in 1903, $1,060,965 70 





Engineering Company 
of America, 


ENGINEERING CONTRACTORS, 
Electric and Steam Railways, 


Industrial Installations, 
Mining. 


74 Broadway, -* New York. 





J. G. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 








HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS} 
30 Broad Street, New York. 

30 Coleman Street, London, E. C. 
Cable Address, ‘HASKSELLS.” 

Skicago. Cleveland. St. Louis. Pittsburgh.| 


mm et W. F, WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS; 
128 Broadway, New York. ~~ * 


Mxaminations of Financial Conditions and Earnings. 
Reports and Adjustments for Consolidations ; 





and Reorganirations. 


4 dits of 
investignsions ans fae ee gt Banking “x 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 ‘Broadway. 
CHICAGO, Marquette Building. 
8T. LOU/8, Chemical Bullding. 
BUTTE, Hennessy Building.: 








Gunn, Ricuarps & Co.’ 


PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Building, 
43 Wall St, and 43 Exchange Place. 
Telephene 6940-6041 Broad. 


WM. FRANKLIN HALL, 
Accountant, 


Exchanee Building, 
63 State Street, BOSTON, MASS, 
Books qptiees. Examinations and investign | 
tions emmy wy with the utmost j 
eare and efficiency. 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED Poni ee A ACCOUNTANTS, 


52 Breadway, Slow York. 
PHILADELPHIA. CHICAGO. 


LOOMIS, CONANT & 00, « 


CERTIFIED PUBLIC ACCOUNTANTS) 
30 Broad Street, New Yerk. 
Tel. 4058 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 
CALVERT BUILDING, 56 PINE STREET, 
BALTIMORE. NEW YORK. 


JAMES PARK & 00, 


SERTIFIED PUBLIC ACCOUNTANTS. 
523 Broadway, New York. , 
238 La Salle Street, Chicage. 


———_=_ 
THE SOUTH. 
Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
industrial Properties, Farm or Towns 
Mortgages in all parts of the South. 
METROPOLITAN INVESTMENT CO,, 
@BO. B. EDW ARD3#, President, Charieston, 8.0, 


Commercial and Financial Apo 
Business undertaken 'n a!) parts of the world. 
Satisfactory references 


OTTO JULIUS MERKEL’ 
BROKER 
44 AKD 46 WALL ST NEW YORK.’ 


INVESTMENT SECURITIES. 
Correspondence Invited. ad 






































vor THE CHRONICLE. | VOL, LXXIx, 
Financial. Financial 
Denver & Southwestern Ctis., WANTED. 


Great Northern of Canada 5s, 
Kansas City Watkins & Gulf 5s, 
Lexington & Eastern 5s & Gens, 
Marietta Columbus & Cleveland 5s, 
Middletown Unionv. & Water Gap 5s, 
New Mexico Ry. & Coal 5s, 

Ohio River lst & Gen. 5s, 

Staten Island Ry. 4°28, 


Tol. & 0. C,, St. M. Div., 4s. 





F, J. LISMAN & CO., 


SPECIALISTS IN STEAM RAILROAD BONDS, 


30 BROAD ST. 


Members New York Stock Exchange. 








Montgomery, Ala., 4's. 
DUB 1044. 
Coupons January and July. 


State of Maryland 3',3. 


DUB 1919. 
Coupens January and July. 


Gila Valley Globe & Nor. 5s. 


DUB 1924, 
Coupons May and November. 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges. 
100 Breadway, New York. 


Oentral Union Gas 5s, 
Northern Union Gas 5s. 
East River Gas 5s. 

New Ams‘erdam Gas 5s. 

N. Y. & West. Gas 4s & 5s. 
Westchester Gas 5s. 
Standard Gas 5s: 


A. A. LISMAN & CO.,, 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Bread. 25 Bread St. 


PROCTER & BORDEN, 


EQuiTaBLe Buitpine, NEw York. 

















Texas & Pacific Ist 5s. 

Nor. Pac., St. Paul & Dul. Div. 4s, 1996. 
Augusta Southern Ist 5s. 

indiana Decatur & Western 5s. 

Pere Marquette Con. 4s, 1951. 

Central Trust Co. Steck. 

American Exchange Nat’! Bank Stock. 





WANTED. 


Wm. Cramp & Sons Ship & Engine | 7 
Building Co. Steck. 


GUSTAVUS MAAS, 


30 BROAD STREET. 
Telephone 1249 Broad. Established 1868, 


F. W. MASON & CO., 

53 State Street, BOSTON, MASS, 
ulf Beau. & K. C. Ry. 50 and 6s. 
ichigan State Tel, 5s and Steck, 

Troy Manhattan Cepper Stock, 

Beuston “11 Stocks, 

Kirby Lumber (tfs, 6s and Stocks, 

Horseshoe Mining Co, 6s, 

Dealers in Unlisted Stocks and Bonds, 
SEND FOR OUR BOND AND STOCK LISTS. 





$250,000 
City of New York Gold 3%. 


Due May ist, 1964, 
PRICES ON APPLICATION, 


Rhoades & Richmond, 
7 Wall St., Corner New 8t., 
NEW YORK. 


MEMBERS NEW YORK STOCK EXCHANGE 


COFFIN & COMPANY, 
BONDS 


31 Nassau Street, New York, 
Tel. 8300-1-2-3-4-5 Cort, 


7 

ome Insurance Co, Stock. 
Standard Trust Co. Stock. 
Ottumwa (edar Falls & St. P. 5s, 1909 
Central RR. of N. J. Reg’d 6s, 1987. 
N. Y¥. & Greenwood Lake 5s, 1946. 
Northwest Telegraph 44¢8, 1984. 

‘ & eve. Akron & Columbus és, 192 

Des Moines Iowa Falls & Nor. 5s. ‘21. 

National Bank of ; Commnenes Stock. 


City of New York S45, 50- 
Year Tax-Exempt Inter- 
changeable Gold Bonds, 
Due November 1, 1954. 


EUGENE MEYER Jr. & 00. 


Members New York Stock Exchange, 
85 Broad Street, New York. Tel. 6006 Broad. 


H.C. SPILLER & CO., 
Specialists in Inactive Bonds, 

27 State Street, - - Boston. 
opeka (Kan.) Water Co. Bonds. 

Gr. ppen, Lawrence & Co. Deb. 

Beatrice, Neb., Bonds 

Tonawanda, N. Y., Lmp’t 68 ( Defaulted). 

J. B. Watkins Land ortgage Deb. 

Kirby Timber Certificates, 

















McKINNELL, COFFIN & RAWLINS, 
Members New York Stock Exchange. 

49 Exchange Place, New York, Tel. 3118 Broad 
We Offer, Subject to Prior Sale. 

$80,000 C't of Ga..Uhot, Uiy. P.M, 48,51 


At 9534 and Interest. Net, 4°22s. 


$50,000 Uhie. K.1. & Pac. Kefand, 48,34 


At Market. 


$50,000 Japanese tov’t New 68, due ’11 
At Market. 





Evansville & Indianapolis 


6s. 


Pfaelzer, Walker & Co, 


16 State 8t., Boston. 
25 Broad 8t., New York. 
+33 Chestnut 8t., Philadelphia, 








WE OFFER: 


850,000 


City of Houston, Texas, 
5% BONDS. 


ne 1943. Interest payable April and ober ta 
New York City. Degomsination $1,000. UPR 
Population (190) 44,668; 1904 (est.) 70,000. 
uston is thy arner ‘ty in the State of Texas, 
having made a ~ f 62% since 1899. From a com- 
moretty stan point Houston now outranks 6 pay & 
in the Southwest. Fifteen railways, togeth 
its location on tide water, make it one of the first 
oqgton ports in the bean Fs 


ese bonds — Fegistered in the office of 
Lo by the Atta wide on oP the Beate. nder 
nera! 
the Tex the Attorne ar’ this has been done thelr 


louality cannot be questioned. 


Price 111°25 and interest, yielding 440%. 
Lawrence Barnum& Co. 





BANKERS, 

27 & 29 Pine Street, 
aM. NEW YORK, Boston, 
BONDS. 

We believe funds invested in bonds are 


Sater, 
Less Trouble, 
Not Subject to Tax, 
Readily Ccnvertible. 


FARSON, LEACH & 00, 


35 NASSAU STREET, NEW YORK. 
CHICAGO. PHILADELPHIA, BOSTON. 


Chicago Ind, & Louis, Kefanding 5s. 
Louis, & Nash., N. 0. & Mo. Div. 2nd 6s, 
Chicago Great West. 5% notes. 
Rochester & Pitts. First Mortgage 6s. 
Nashville Chattanooga & St. L. Ist 7s. 
Chesapeake & Vhio ts, Series **A.” 
Mobile : & Whio 1st 6s. 
Canadian Securities. 

Bought and sold by 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 


26 Broad Street, 
New York, 
Telephone No. 5430-1 Broad. 


Bush Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co. (when issued), 
Hall Signal Co. 

United States Reduction & Refining Co, 


Det. South. RR. 4% Bonds, Ctfa, of Dep. 
Dealt in and accurately queted. : 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. ~ 
Members of New York Stock Brohange. ’ 





151 St, James S 
Montreal, a ge 








Amer. Cigar 4% Notes, 1911. 

Amer. Cigar 4% Notes, 1912. 

Ches. & Ohio 5% Notes, April 4, 1906. 
Chic. G. W. 5% Notes, 1909, 

St. L. & S. F. 5% Notes, Dec., 1906. 

So. Ry. 242°5-Yr, 5s, 1909, 

All Notes and short Bonds, 
THOMAS L. MANSON & CO., 
Tele, 1887 Cort. 71 Broadway, N.Y. 
Members N. Y. and Boston Stock Exchanges 
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Financial, Financial, Financial, 
Alabama Midland 1st 5s. 5. D. LORING, nous Lorn, |]| Office safes are not 


G. H. & 8. A., M. & P. 1st 5s. 
Pacific Coast Co. 1st 5s. 
Buffalo & Sus. Iron 1st 5s. 
Georgia & Alabama Ist 5s. 
Kanawha & Michigan Ist 4s. 
South. Ry., Aiken Br., 1st 4s. 
New Mex. Ry. & Coal 1st 5s. 


GEORCE C. WHITE JR. 


20 BROAD 8T., NEW YORK. 


NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥. 
45 NEW STREET. 


MEMBERS New YORK STOCK EXCHANGE. 


Mexican New 4s, 1954. 
Vera Cruz & Pac, 4148, 1934. 
New York City 3148, 1954. 
Atchison Adjustment 4s, 1995. 
Chic. & N. W. Exten. 4s, 1926. 
Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 


business with the principal European 
stock markets. 


Telephones {eas Broad, Cable Add: 
4330 “N. 














Sloss lron & Steel Co. 
ist Mortgage 6s, 1920. 
General Mortgage 4s, 1918. 





Paterson & Hepburn, 
20 Broad Street, NEW YORK, 


Sutton, Strother & Co., 


606 N. CHARLES STREET, 
BALTIMORE, MD. 
WANTED. 

Peoples Gas L. & Coke Co., pet. 5s, 1947, 
Detroit United Ry. Underlyi ng Bonds, 
Grand Rapids mane ’ 8, 1916, 

Toledo Traction 5s, 1909. 
Members of Balti 





Stock Exchange, 








American Type Founders’ 6s. 

Babcock & Wilcox Co. Stock. 

Omaha Water Co. 5s. 

Fonda Johnstown & Gloversville Bds, 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere. 


Tel. 1116 Broad. 30 Broad, St. New York. 





1 will purchase all defaulted 
Barrett Law Indiana Street Im- 
provement Bonds. 

Address: 

JAS. J. DAVIS, 
Anderson, Indiana. 


WM. A. C. EWEN, 


SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 


RAILROAD BONDS. 


2 Wall Street, - - NEW YORK, 
Telephone, 818 Cortlandt. 


EMILIEN PERRIN, 


IMPROVED AND UNIMPROVED 
NEW ORLEANS REALTY, 


Southern Timber and Prairie Lands, 
NEW ORLEANS. 











C. SIDNEY SHEPARD, Special. 
S.D. LORING & SON, 


BANKERS, 
64 Devonshire Street, - + Boston, 





INVESTMENT BONDS. 


MEMBERS OF 
NBW YORK Anp BOSTON STOCK EXCHANGES 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
ll, Le ye 307, Mepgires Block, 


Lon 
FOREIGN FUNDS 
For Investment in the United States. 











GOODMAN & CO. 


2 WALL STREET. 





Securities Bought and Sold 
on Commission. 





BANK STOCKS 


A SPECIALTY. 





Exes LINCOLN. Ww. W, CASWELL. 
PHILIP CURTIS. 


LINCOLN, CASWELL & CO. 


Members of New York Stock Exchange. 


Investment Securities, 


18 Wall Street. 





Northern Pacific Com, 


(Actual Stock), 
BOUGHT AND SOLD. 
Prices on Application. 





ALLEN, McGRAW & 00,, 


24 Broad Street New York. 


Cc. 1. HUDSON & CO., 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Secur’ties 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL CITIES, 








MONEY TO LOAN 
ON BOND AND MORTGAGE. YY 
| NITED STATES 
Title Guaranty & Indemnity Co., * 
Mavhattan—1/0, 162, 164 Broadway. 
Brooklyn—186 Remsen St. Jamaica- 5346 Fulton St. 





Safe Deposit 


The two have very 
different purposes 


The Mercantile Safe 
Deposit Company 


Established 1870 
' Equitable Building 
120 Broadway 


16,000 Safes 
$5 to $800 a year 


The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody's Manual of Corporation Securities, 


Furnishes reports on Corporations of all 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 


tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular, 














JOHN MOODY, - - - - - President, 
CHAS, L, F, BRIDGE, - - 


35 NASSAU STREET, NEW YORK 
Telephone 8829 Cortlandt. 


L. A. NORTON, 


26 BROAD STREET, NEW YORK. 





Mow York 
Bank and Trust Co. Stocks. 


a 
Bank and Trust Co. Stocks. 


HIQH GRADE BONDS. 
Adrian H. Muller & Son 





AUCTIONEERS, 
Recular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Cerner Pine Street. 





R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Speciaity. 


J. G. ZACHRY & CO., 
46 WALL ST. BONDS, =W York. 


Dealers in Investment Securities, 
Brokers in Foreign Exchange and Loans. 


Aotices, 
BANK LIQUIDATION. 

The Berkshire National Bank, located at North 
Adams, in the Strate of Massachusetts, is closing its 
affairs. Ali note-hoiders aud other creditors of the 
Association are therefore a. wetted to present 
the notes and uther Colmes to toe 














"TING. ‘President. 
Dated at North Adama, Nanna 
November 2!, A.D., 1904. 
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Finaucial, 


Bank Statements. 











PRICE, WATERHOUSE & CO. 


Chartered Accountants, 
Jones, Caesar, Dickinson, Wilmot & Co. 
Certified Public Accountants, 


announce that they have opened a Branch Office 
in the Mills Building, SAN FRANCISCO, under 
the management of Mr. G. R. Webster and 
Mr. F. G. Phillipps. 


54 WILLIAM STREET, NEW YORK. 


ALSO AT 
CHICAGO. PITTSBURGH. ST. LOUIS. 
LONDON. MELBOURNE, 
(ENGLAND. (AUSTRALIA) 


























The Corn Exchange Bank, 


William and Beaver Streets, New York. 
ORGANIZED 1853. 


WILLIAM A. NASH, President. 
THOMAS T, BARR, Vice-President, WALTER E, FREW, Vice-President. 
FREDERICK T. MARTIN, Cashier. 
WILLIAM E. WILLIAMS, Aasistant Cashier. WILLIAM H. KETCHUM, Ass’t Cash. 


Capital, Surplus and Profits, - - $5,298,675 28 


BRANCHES: 
sFoe PLACE BRANCH. RAND CENTRAL B y 
os Astor Place and Lafayette Place. ‘sa tseet, ssameeen 
ASTORIA BRANCH. GREanroine BRANCH 
Pulten Avenue and Boulevard (Bor. of Queens.) Franklin ot. and Greenpoint’ Avenue Brooklyn. 


BROADWAY BRANCH, ey Beayou 
Broadway and Spring Street. d Lenox Avenue. 


EAST SIDE BRANCH, aypson ® RIVE BRANCH, 
Norfolk and Grand Screets. Columbus Aveata 
BLEventa ¥ war RD BRANCH, QUEENS © couNTY. SRAas 


‘Avenue D and 10th Street. ue and From: Se MBor. of Queens.) 
vt VENUE BRANCH 7 ENTY-RIGHTH STREET BRA 
rine LES uz 19th ee: WaNT Ye and 28tb street. BAncm, 
URTY-8 D T BRANCH UNIVERMITY BRANCH 

F es A fey tl STREE ’ Ser aan . 

UNION SQUARE BRANCH, 

84 union Square. 
Member of New York Clearing House. 


STATEMENT DECEMBER 8, 1904. 


ASSETS. 












Loans and Discounts ..... scaceseces swcene seeeesseees- $26,688 484 09 
Due from Banks ..... ..0...-cccseccescecnes ses eercceccccccccnce cooccecseccce - 1,801,255 20 
Banking Houses and Lots ........2.ccc- ne ccccnsccccsccecccccccsesccecess 2,513,162 87 
14,822 76 

1,274,868 83 

614,100 00 


B ccaccoccceassccsecccocceccce 9,159,186 33—26,633,185 69 
$59,539,329 44 











LIABILITIES. 
GON «. ccccctencesececesecosocsseantbesdesnees pehgeassconesoune ecccnsccocscecsece $2,000,000 00 
Sarplus And Undivided ProBte ..cccccccccccccccccccccccscccecscccsccce - 8,298,675 28 
Deposl s.......... eataduescondonncncagnsesaeseese eoccesce edeecdeenscouvecssonas -- 54,240,654 16 


$59,539,329 44 














Warren, Andrews & Co. 
ELECTRIC RAILWAY BONDS. 


Flagg & Worcester, 
ANVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


Bonds Netting 5% a Specialty. 


Chamber of Commerce, 
DETROIT, 


15 Wall Street, 
WILFRED J. Worcestrr | NEW YORK, 





Wit. H. Fiaaa, 


Condensed hee to the cree of 
Banks of the Condition of 


THe Mutuac Bank 


‘Broadway and 33d St., New York, 
At the Close of Business December 8, 1904, 


$3,961,193 78 


JAMES McCLENAHAN, President. 
CHARLES A. SACKETT, Vice-President, 
JOHN C. VAN CLEAF, Vice-President. 
“=AMUEL McMILLAN, Vice-President. 
LANGLEY W. WIGGIN, Cashier. 
WILLIAM B, K BOG, Ass’t Cashier. 
RICHARD DELAFIELD, 

Chairman of the Heard of Directors. 





Pith Daas Dak 


OF NEW YOuK, 
Fifth Avenue and 44th Street. 
Statement at close of business Dec, 8, 1904, 
RESOURCES. 


Loans and discounts............ $9,507,237 17 
Due from trust companies, 


banks, bankers and brokers... 125,159 72 
Banking house and lot.......... 447 "066 60 
Mortgages owned............... 33,000 00 
Stocks and bonds................ 39,528 13 
Cash and cash items............ 3,127, 934 31 

WR cc ccccacsce sstannced $13,279,925 93 
LIABILITIES. 

ga? ital stock paid in, in cash... $100,000 00 

surplus eet 100,000 00 
vided profits, less current 

bo mal and taxes paid...... 1,697,372 09 
SR ietdctneninsecniaadesesas 11,382,553 84 

TOO, cttinensansmsmaninds $13,279,925 93 
OFFICERS. 


A. 8. FRIQSELL, | President, : 
w. ve. GASTON. As Asst. Cash. 
DIRECTURS. 


Ghertes Cowart Smith, James &. Plum. 
n Sage, 





eh ee 
Pe 
a 


sun Br Duteher, Thos 5. Vana Wolke ib 
a in 
William H. Porter. aaah, 





UARTERLY REPORT OF THE 
BANK OF AMERICA 
at the close of business on the Sth day ef Dec., 1904: 


Loans and discounts, .......+..+0++00++-$80,675, os 
$20, oes OB 











Pee, coccevcecongeoosce mocap rescoesseszcce 6,169,152 36 
notes of national DanKs..............00 1,586,000 00 
Cash items, viz.: 


Bills and shecks 
next day’ exchanges, $18,080,680 80 
Other items carried . 
oash...... sse0+ ceeseseses__ 978,461 09 maison & 


Total 900,780,158 86 
LIABILITIES, 

Capital stock paid in, in cash......... e+ $1,800,000 08 

—— fund 8,000,000 00 

aaa tax 1,204 64 
penses an s 

Due depositors.......... ipaccaserneceapeces 28,716,136 25 

MPiscages <csve 16,914,684 27 

er any 





A Oe Reese eseraseeseseesessseoes 


eeeeesece 


17,038 70 


Total.......++++ woes eoreceerscsececens= $60,788,153 88 


tiptoe of Bow ‘erk, County ef New York. 
WILLIAM a Pune ERAINS, President, aid V WALTER 


Street, in the ‘city of New York, in said county, being 
duly sworn, each for himself, says that the foregoing 
— with the —— ec - e 4 the sam 

ls and eae co best 


of his 1 know ‘pellet; ry they fh further say 
that the usual See of said bank bas been trans- 
jocation he 


that the above report i 
an official notice received from the Superin 
of Banks designating the Sth day of 


WALTER M. BENNET, Cashier. 4 
and swern to by both depe- 





subscribed 
bs] = ‘the the loun aay of fs 1904, before me. 
Tema) Cas. D, CHICHESTEX, Notary Pubiie, 


RESOURCES. 
Cash due from ~~ 
and exchanges fo 
Clearing House . "$792, 997 7 
Demand loans ...... 771,892 io $1,564,590 26. 
Loans and discounts. ............ 2,180, 622 59 
Stocks and bonds................ 211,812 4 
SE QUIN. ccndccceccocesconesees 3336 > 
$3,961,193 = 
LIABILITIES. 
stciiinemeostn mammeiidaien 00,000 00 
Surplus and undivided profits.. 221, "670 47 
TL cntnansraasnbanamianent 3, -: 7523 31 
Reserved SOP CRESS, . coccccccccce 3000 00 








oor 


Qa soye?o 


moe 


Ke@De 


, — 


—_—- 




















DEC. 17, 1904.] 








THE CHRONICLE. : 





Financial, 


Fiuaucial, 





WEST SIDE BANK. 


ORGANIZED 1869. 
485 au 487 EIGHTH AVE:, New York City. 









d d Stat t December &, 1904. 
RESOURCES. 

Loans and discounts,...........--..6. ese. $2,051.908 67 
Due from trust compantes, banks, ete... 172,651 «3 
Mortgages owned... ° 60,446 .3 
Stocks and bonds. . 1,738,753 75 
Cash and cash it . 1,430,688 86 

$5,513,453 73 


LIABILITIES. 
Capital stock paid in in cash.... 





5 
CHRISTIAN F. TIETIJEN, — 513.493 id 
FRED'’K K. KELLER, Vice-President. 
CHARLES KOHKE, 24 Vice-President. 
THEO. M. BERTINE, 8d Vice-President. 
WALTER WESTERVELT, Cashier. 
FRED’K L. WILLIAMS, Asst. Cashier. 





THE GANSEVOORT BANK. 


14th and Hadson Sts, 
Condensed Statement Dec. 8, 1904. 


ASSETS. 

Loans and Discounts. . .. $1,907,454 97 
Cash on Hand and in Banks..... 729,409 49 
U. 8. and other Bonds............ 1,600 00 
Safe Deposit Vaults.............. 20,000 00 
$2,668,464 46 

LIABILITIES. 
ae St Se $200,000 00 
a and Undivided Protits.. 49,316 60 
SE ndccnsscds -os: cegssneneses 2 379,147 86 
$2,668,464 46 

OFFICERS. 


T. ALBEUS ADAMS, Presiient. 
J. H. KILLOUGH, Vice-President. 
P. MA AXWELL SAYFORD, Cashier. 
H. F. MEEHAN, Ass’t Cavhier. 


FOURTEENTH STREET BANK 
NEW YORK CITY. 
Statement Nec. Sth, 1904 




















RESOURCES. 
Loans and Discounts............. $2,243,689 06 
Stocks and Bonds. ............... 13,437 50 
BE I .50inesateondadmmndcnn 20,90 &5 
Vaults, Furniture and Fixtures. 26,000 00 
Cash~ on hand and in banks..... __ 660,595 98 
$2,968,813 39 
$100,000 00 
120,495 87 
147 00 
Deposits .- 2,743,170 52 
$2,963,813 39 


OFFICERS. 
BR ROSS a President, 
GEORGE F. VAIL, Vice-President. 
JOHN F. CARROLL, Vice-President. 
IRVING C. GAYLORD, Cashier. 
LOUIS V. ENNIS, Ass’t Cashier. 








Financial, 


CHARTER NUMBER 7447, 
TREASURY DEPARTMENT. 


Office of oe of the Currency, 


ashington. D. C.,. October. 19, 1904, 
Whereas. or satisfactory evidence presented to 
the undersigned, it has peen made to appear that 
The Battery Park National Bank of New York.” 
located inthe City of New BL in the County of 
ew York and State of New York, has complied with 
the poovtenens of the | Gansaten of the United 
tes, required to be complied with before an asso- 
@lation a be authorized to commence the busi- 
aess of banking; 
Now, therefore. I.Thomas P. Kane, Deputy and 
Agting Comp' roller of the Currency, do hereb 





that “ihe Battery Park National @ank o: New 
ork,” located inthe City of New York, in the 


: oc": Jn testimony whereof witness my hand 
; BEAL : and Sea! of this + this Nineteenth 
Seccccccces day of October. - 


P. 
Deputy and Acting Comptroller Rane, Currency. 


STORACE FACILITIES 
AT NORFOLK, VA. 


The Seaboard Wharf & Warehouse Company 
have now completed, m addition to their present 
extensive warehouse SS a oe of 
poters wore ndard War ai oases t the of 

FANU ERTIL ZING MATER. 

Aus RUITS. VEGETABI. ES, GENERA!, MER- 

Gra kt DISE. ETC., with every facility for hand. ing 

or rail. es: semted by the year or 

+ ng or _ storage wi ren at current rates. 

NEGOTIABLE © MRCEIPTS GIVEN. Fal partiou- 
lars on » pplics‘ion to 


SEABOARD WHARF & WHAREHOUSE C0., 
365 Withers Building, Norfolk, Va. 








$40,000,000 
United States of Mexico 


Four Per Cent Gold Bonds of 1904. 





Principal and Interest payable: 
IN NEW YORK, in U. 8. Gold Coin, at the office of Speyer & Co., or, at the holder's option, 
IN LONDON, at tne rate o: $4 86 per pound Sterling, or 
IN FRANKFORT o/M. or BERLIN, at the rate of M. 4°20 per Dollar, or 
IN PARIS, at the rate of Fes, 5°18 per Dollar. 


The bonds are in the denomination of $1,000 and $500 U. 8S. Gold Coin or the equivalents in said 
foreign currencies, namely: £205°15°2 and £102°17°7; Marks 4,200 and Marks 2,100; Fes. 5,180 and 
Fos. 2,590. They are dated December 1, 1904, mature December 1, 1954, and have coupons attached 


payable June 1st and December Ist. 
THE BONDS ARE TO BE ALWAYS EXEMPT, BOTH AS TO PRINCIPAL AND INTER- 
EST, FROM ALL MEXICAN TAXES ALREADY ESTABLISHED, OR THAT MAY IN FUTURE 


BE ESTABLISHED BY ANY AUTHORITY. 

A semi-annual Sinking Fund provides for the gradual retirement of the Bonds in fifty years. Dur- 
ing the first five years Bonds are to be drawn for redemption at par; after that time Bonds will be pur- 
chased in the market, if the market price be below par, otherwise they will be drawn at par. Except by 
the operation of this Sinking Fund the Bonds are not subject to compulsory retirement. 

The proceeds of the Bonds are to be used to pay off $18,500,000 419% Gold Treasury Notes maturing 
June 1, 1905, and June 1, 1906, which have been called for redemption om February 1, 1905; $15,1°%,- 
000 6% Mexican Silver Subvention Bonds for the Vera Crus & Pacifie Railway and the Mexican South- 
ern Railway, and certain amounts of Special Mexican Silver Certificates issued for the construction 
and exploitation of the Tehuantepec Railway and the Harbor works at the ports of Coatzacoalcos, Salina 
Cruz, Vera Cruz and Manzanillo. By the contract of purchase from the Mexican Government, the 
balance of the proceeds is to be used for payment for the foregoing public works not yet completed. 

The undersigned, having privately sold about $25,000,000 of the Bonds, 


offer the balance for public subscription at 94 per cent and accrued interest. 


The subscription will be opened at the offices of the undersigned at 10 o’clock 
on December 19, 1904, and will be closed at 8 o’clock on the same day, or earlier, 
the right being reserved to reject any application and to award a smaller amount 
than applied for. Payment for bonds allotted is to be made in New York funds 
on or before December 21, 1904. 

Pending the delivery of definitive Bonds, Temporary Certificates will be issued 
by Speyer & Co. 

The subscription will be opened simultaneously: 

In LONDON by MESSRS, SPEYER BROTHERS, and 
In AMSTERDAM by MESSRS, TEIXEIRA DE MATTOS BROTHERS, 


Application will be mace to list the Bonds on the New York Stock Exchange and in Europe. 


SPECIAL ATTENTION IS INVITED TO A STATEMENT FROM SENOR LIC. DON JOSB 
Y LIMANTOUR, SECRETARY OF STATE AND OF THE DEPARTMENT OF FINANCES 
AND PUBLIC CREDIT OF MEXICO, COPIES OF WHICH MAY BE HAD AT THE OFFICES 


OF THE UNDERSIGNED. 
NEW YORK, DECEMBER 14TH, 1904. 


SPEYER & CO, 


24-26 Pine Street, 


HARVEY FISK & SONS, 


62 Cedar Street, 














ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. 
is the only system at the service of banks 


Are Youa 
poms gS ble vf cog = tte the or “ited 
Money Order ise: parable a say point in the United 
own profit. 


B k 95 North Africa and Australia. w e most 
WRITE FOR PARTICULARS TO THE 


flexible medium of exchange in use, All 
BANKERS’ MONEY ORDER ASSOCIATION, 


charges you make to the public are your 
Bank of Discount Bullding. 313-315 West 59th Street, New York. 

















ESTABLISHED 1850 VICKERS & PHEL?S, 
PEPPER & RECISTER 29 Wall Street, New York. 


Engineers and General Contractors 
Electric Rys., Power, Light & Hydraulic Piants BROKERS IN INVESTMENT 
112 Porth Broad St., Puiladelphia SECURITIES, 
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Financial, 


$900,000 


UNITED TRACTION CO.,| 


Albany and Troy, N.Y., 


CONSOLIDATED MORTGAGE {00-YEAR 
4% PER CENT GOLD BONDS. 


Dated March 1, 1904. Due June 1, 2004, 





Interest payable Jane 1 and December 1 in New York City, Coupon Bonds, 
with the privilege of registration of principal, Denomination 
$1,000, Central Trust Company of New York, Trustee. 





FINANCIAL STATEMENT. 
II... sdcncncsdisebteienbaetasiiancatephiaias-enepmenenasdnl 


Funded Debt: 
a 100-year bonds en.. re cccccccecscecccs 6,000,000 00 
SES ea ae ceus<eéds<eaede: eos cee 
Reserved to retire underlying RR ias wast sadeccne aneaee oe 


In escrow for future improvements........... errr. 


RE See asc tiaeeeneeeceus ahora as 


EARNINGS AND EXPENSES. 

As officiall septal fez the year ending June 30, 1904: 
Gross earnings... sickeeeansey Ldeeensesssciee calegeeaneee 
Operating expenses, including taxes and Miss ticaanensceaiadne 1,194,139 81 


PI, a cnccasascsenncecensnes stondbcnceséeuenecesscase Geen 
ei aig LAER EATER ITEM LADIES 253,935 00 


Surplus....... CcdadOns bee svcendssenhedecs sucess e6neneSndbawda! EEE 





$6,500,000 00 





The net carnings of the Company for the five months ending 
November 30, 1904, were over 26 per cent in excess of the net 
earnings for the corresponding period of 1903. 

The Company since its formation has paid 5 per cent dividends 
on its capital stock. 





PRICE AND. CIRCULAR ON APPLICATION. 


N.W. HARRIS & CoO., 


BANKERS, 


Pine Street, Corner William, 
NEW YORK. BOSTON. 





CHICAGO. 




















Dividends. | ividenis 
LOUISVILLE & NASHVILLE RR. CO. co NY 
vthe Board of Directors of the Loaisy tile & Nash- SOUTHERN PACIFIC COMPANY. 

e roa ompany t eclar @ sem Broad ‘ork, December 904, 
annua! dividend of THREE fp CENT (8%), pay- - pasando ae 
able on and after February 10th, 1906,to such as > NO, 1. 
Sorclock PM, on January 234.1000, eT | a. ares THREB AND A HALF P 
ime cicek,(ranater books, wll lowe sf 2, o'ctook Saar apes stress preset Sed on ee 
 M. on February. 10th. 1 — yable on demand on and after the léth day rot 
K. MITHERS, Assistant Treasurer, anuary _ to ee Poe poassd = 3 
N 3 a 904. . on the ay of December, 1904, 
= bata be oe oe. 5 Btoskholders who have not eivendy done oo are re- 
OFFICE OF THE : iling orders for dividends with the 
ST. JOSEPH howe one LIGHT, HEAT Sees ae Ss a a a 
sie tll Se Jose po, M ‘Lb pe 1904. . K. VAN DEVENTER, Assistant Treasurer. 
z The Board of Directors of gst Jorenh Railway | NEW YORK ONTARIO & WESTERN 
quarterly di dividend of ONE AND ob ONE QUARTER RAIL <n co. 
NT upon the Prefe eee, pugeise New York, December 
December S3ist, to stockholders. of. record at the We Bowe of Directors of ‘the New York Ontario 
elose of business Desqmaher 3 19th. & West re Rellwey fom pany have this day deciared 
BSTABROOK, Treasurer. a dividend of bt de - > per s i. a 
Stock, ‘adie on an Oth, 1905, 
THE" EN VER & R10 G GRANDE RR. C@, | to holders of record on Decembe r 23d, 1 
195 Broadway, New York, December 1904, 








ene Board of Directors has this day declared a | P.M. on December 22d. 1904, and will be reopened 
opasel dividend of TWO AND Nene in New York at ten o’clock A. M. on January 17th, 


at) PER CENT on the Pref a7, Stock of this 
oman, p 4... January 16, 1905, to stockh Tbe transfer of stock tn 1pgndon will be discon- 
of:record on December 28, 1904, tinued alter December ane. 
The transfer books of the preferred stock wil) R. D. RICKARD, Secretary. 
an ae a M. Fe en” and 
reopen on the morning an 17, 1905. 
ering ot Je KA NEW YORK CENA EAL & HUDSON 











. of the Tre AILROAD CO. 
Office Treasurer, New Dec, *, 1904, 
PE PaiGAee. ® CK ISLAND & A dividend of FIVE rE it CRN 20 th Ws "Capital 
PACIFIC HAA co. Stock of the NEW YOR Kana EM RAILROAD 
on December 19, 1904. COMPANY will be paid by the — York Gonaral & 


stock of this company is this day declared, payable | the provisions of the contr. between the t 
} 3 8, 1905, to No mag oy of record Decemoer eompantes), at this office on the 84 day of Jon. next 


A Giviene of TWO PE (2%) on the capital Hudson River Railroad Company, Lessee (under 
23,1904. on which date the transfer books will close | to stockholders of reco 


Dividends, 





INTERBOROUGH EBAPID TRANSIT CO, 
Tothe Holders of Stack Trust Certificates 


dated May 14th, 19u2. 

The Board of Directors of the ) Enterborough Rapid 
Transit Co., b maf declared a dividend of THRE 
PER CENT upon, ithe ‘capital: stock of the company, 
payable on Jan. . to stockholders of record 
on Dec, 10th, 1908. holders of stock trust certificates 
above referred to are hereby notified that upon re- 


stock standing in the 
names of the undersigned Voting Trustees equal to 
those specified in the stock trust yoy respec- 
tively, and that the same will be paidon Jan. 3d 
1905, to the holders of said stock trust certificates of 
record on 10th, 1904, at 3 P. 

The Transfer Books of the Voting Fagg ol will 
be closed at 3 P. M. on A yh 1904, and ree 
opened on Jan. 3d, 1905, at 10 A. ie 

Dated New York, November 80th, 1904. 

ORA DAVISON, 
B. Tha AMBURGER, 
CHARLES ‘ie 
AUGUST BELMONT & CO., 
eir Duly Authorized Agents." 
THE ATCHISON TOPEKA & SANTA FE 
RAILWAY CUMPANY. 
New By December 7, 1904, 

The Board of Di as @ semi- 

annual dividend (being ‘dividend No. 13) 3 the 








pay February 1, 1905, out of the surplus net in- 
Pome, to holders of PREFERRED Stock as registered 
at the close ‘of the transfer books on December 22, 
1904. The transfer books for the PREF 4RRED 
Stock will be closed at three o’clock P. M. on 
Decem ,and will be reopened at ten 
o’clock A. M. on February 2, 190: 

piviens winesks will be MAILED to holders of 
PREFERRED Stock who file suitable orders there- 
for at this - A, 

H. W. GARDINER, Assistant Treasurer. 

5 Naseau Street, New York City. 


ST. LOUIS AND SAN FRAPCisce 
RAILKOAD COMPANY. 
it. Louis. Mo., Decembe 

The vegutes ereenty dividend No. 13) r’, a00 
per share of THE KA ae an Pon® 8c ~~. 
AND MiMPHIS RAILWA 
FERRED STOCK, sabbeonhan a aad rock iy 3 
tificates ry this Company, issued and outstanding, 
ft record i. December 17th, 1904, will be paid on 


i» of such payment the transfer 
r the pur 8 
books for sai sat d Preferred Stock Trust Certificates will 
ar] at at the, close of rere on ae 17th, 


january 8d, 1905. 

Cheeks will be mailed by The Mercantile Trust 
Company of +4 York. 

NK H. HAMILTON, Treasurer. 


ST. Ley S AND SAN FRANCISCO 
Bove: ~~ COMPA nee 
St. Louis, Mo., Dece: 
of Chleago, ar dividend No.8 9) r; et 60 
per share o and Kastern I[)linois Bemeek 
Pomneny Ee Stock, represented by 
trust Certificates of this Company, issued BY out- 
standing, of record on September 17th, 104, will be 
paid on Yenusry ’ 2d, 1 
Cheeks will be mail 
For the purposes of such dividend, the ‘er 
boo for the said Preferred Stock Trust Certifi- 
= 2S closed o Pe See ot business on 











Deasmber 1 7th, 1904, and will be at the 
| opening of 


business on Janua: 
YEANK H HAMIL TON, Treasurer. 


ST. Leors AND SAN FRANCISCO 
AILRVAD COMPANY. 


St. Louis, Mo., December 1, 308 
The fifth regular onmt-comee dividend o Y Rate 
per e — cK Chicago and gg Tilinols le 








road 
Stock Trust Certificates of this Company, issn 
and outstanding, of record on December 17th, 1004, 


will be paid on ‘anuary 2d, 1 
mail 


Geeoke will be 
the purposes of such dividend the transfer 
books for the said Common Stock Trust Certiticates 
will be closed 1 the close of business on December 
17th, 1v04, and will be peopened at the opening 
of business on on January $4. 
¥R HAMILTON, Treasurer. 


MINNEAPOLIS £. e. LOUIS RR. COD. 
ork, December 14, 1904, 
The Board o pp. . i this day deciared a 
semi- ennes! dividend of TWO AND ONE-HALF 
PBR CENT (234%) on the Preferred Stock of this 
Company, payable January 16, 1¥05, to stockholders 
“on the Sist day of December, 1 904, Trans- 
fer books will be closed DecemberS3l1, 1904, and jre- 
opened January 17, 1:05. 
¥. H. DAVIS, Treasurer. 








EXECUTIVE OFFICE OF 
THE a AN Nort DANVILLE RY. co, 


Coupon No. 1 of 
Bonds of the ‘a ttamesa & Danviile Ra:iway Company, 
due January Ist, 1906, will be paid on and after that 
date at the office of the Trust Company of Amert 


New York City. 
ADAM TREDWELL, Treasurer. 


EXECUTIVE OFFICE OF 
THE ATLANTIC & DANVILLE RY, CO. 
orfolk. Va., December 14, i904. 

Coupon No. 9 on the First’ Mortwage 4% Gold 

Bonds of the Atlantic & Danville Raiiway a 

due January Ist, :905, will be paid on and after th. 

date at the office of the Mercantile Trust Com- 

pany, New York City. 

ADAM TREDWELL, Treasurer. 


MERGENTHALER LINOTYPE CO. 
New York, December 14, 1904. 

abe mecins of the Board of Directors held this 
eer, 9 resales uarterly dividend of TWO AND 

E HALF PEK CENT and an extra dividend of 
FIVE PER CENT were deciared, payabie on 
after December 31, 1904, to the osknelsers es of 
Ene I gp petuecag, December 17th, 1904, at 
o’ein 

The transfer books will close ons Saturday, Decem- 
ber 17th, 1¥04. at = o’clock P. M., and reopen of 











at the close of business 
and open again January 4, 1906. ' on the 16th Inst. 
GEO, T. BOGGS, Assistant Secretury. DWARD L. ROSSITER, Treasurer. 


Tuesday, Sgneees 2} 905, at ten o’clock A. M. 
FRED’K J. WARBURTON, Treasurer. 


issued under Voting Trust Agreement’ 
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Financial, 





UNITED FRUIT COMPANY 


DIVIDEND NO. 22. 


A quarterly dividend of ONE AND THREE- 
FOURTHS PER CENT on the Capital Stock of this 
Company has been declared, payable Javuary 16, 
1905, at the office of the Treasurer, 131 State Street, 
Boston, Mass., to stockholders of record at the elose 
of business December 31, 1904. 

CHARLES A. HUBBARD, Treasurer. 





OF 

VIRGINTA-CABULINA CHEMICAL C@6., 

ats py pecunter ber 13th, 1904, 
The Board of Sime have this day declared a 
dividend of TWO (2%) PER CENT, the same 
Doums £ quarterty dividend No. 37, on the outstanding 
d Stock of this Company, payable January 

Touh, *71005. when dividend checks will be mailed 

all Preferred stockholders of record at the 


business on mber 31. 
The books for the transfer of pomumne sock oe 


be cceed at 12 M.of Saturday, 1, 1804, 
until 10 A. M. Monday, qonnery 16th, 10S 
5s. W. TRAVERS, Treasurer. 





THE UNION BAG & PAPER ComPany. 
D QUARTEKLY DIViDE 
New York, Dece' . 0, 1904. 
marteriy dividend otf ONE AND 
mag fl 


regular ) on. the pre- 


THREE QUARTERS PER re 
ferred stock of ybe Union Bag & “ae Company 
bas this day been declared, payable on enue? 6th, 
19u5, to stockholders som, i record at the close 


on 1904 

The transfer books for the preferred stocks will be 

closed at 12 M., December Sist, 1904, and reopened 
at 10 A. M. on the 16th oo of Janu: 1008, 

. L. SPAR Secretary. 








Notice of Divid 
OLD pomimios ST EAMNAIP co. 
w York, December 1 1904, 


New 

e fifty-eighth semi- agent | a of EE 

PER CENT (3% on the Capital stock of the Com- 

y has y been aicenet out of the earn- 

foes by the Board of Directors. pa: payable Jen January 3d, 

1 to the stockholders of reco a 
ber 17th, 1904. @ stock t er books o 

Company | will be closed from 12 M, s December ie 
100, 0 A. M., — sy 1905, inclusive. 


PALEN, Treasurer. 


BLOSS-SHEF YIELD STEEL & IRON oS. 
© Board of Directors have this day d 
requis et dividend oF ONE ND THRER- 
goa ane TERS S Ms) Pik CENT upon the Preferred 
Company 7 of the earnings, able 
} Sy 190 at the office of the Guaranty 
Company of New ror. bi 4 books will 
ne ek ~ f Januar viet — and re- 
on the morning of Januar: 
bapa (Signea) E. L. a Sec. and Treas. 
New York, December 13, 1 











AMERICAN CHICLE COMPANY, 
Ther poguies qacesery Gvecens of ONE AND ONE- 
>it CENT on the Preferred Stock of this 
Company, payable December ist to all Preferred 
Stockholders of record at b . noon, December 2ith, 
1904, has this day veen de dd. 
Transfer Books for Preferred Stock close at }2 
Noon on Saturday, Becomacr 4th, 1 and reopen 


January Ud, 1905, at 
“HuNIY ROWLEY, Treasurer. 
Mew York, December 14, 1904. 





REAL ESTATE ig ay ay NEW YORK. 


ah York. i December 15, 1904. 

The Board of Trustees of this Company has this 
Gay red a semi-annual dividend of FIVE PER 
CENT on its ca) — stock, bayable January 3, 1905,to 
stockho! record at the close of business De- 
cember 1#,1904. Transfer books close December 1¥, 
1904. “3 $ o’olock P. M., and reopen January 3%, 1905, 


at 10 o’el 
HENRY W. REIGHLEY, Secretary. 





AMERICAN BEET SUGAR COMPANY. 
Preterred Stock Dividend No. 22, 
No. 32 Nassau St., New York, Dec, 6th, 1904. 
A regular quascenty, avigens | (No.'22) of ONE AND 
ONE HALF PER CENT the PREFERRED 
STOCK of this Company bast been 1 jared, payable 
on January 3d, 1406, to stockholders of record at the 
close of business December ¥4th, 1904, 
Checks wil! be mailed. 
J. E. TUCKER, Treasurer. 





AMERICAN CAN COMPANY. 

see aren , “gees of ONE AND ONE- 
ota KK P&R ENT has this day been declared 
npon the P sedguead Stock of this ‘'‘ompany, payable 
on January ist, 105, to Stockholders of record at 
the ciose of business December 1¥th, 1904, ‘he 
transfer books will be clused as to the Preferred 
Stock from Dee. 20th to Jan. 1st, inciusive, Ch 
wiil be maiied. 

mber oth, 1904, Rk, H. ISMON, Secretary. 





AMERICAN GRAPHOPHONE Co, 
COMMON 8TOCK DIVIDEND No. 23. 

A dividend (No,28) of ONE PER CENT on the 
COMMON CAPITAL STOCK of the American 
Grapnophone Company will be paid December 15th, 
1004, to stockholders of record December Ist. By 
order of the Directors. 

EDWARD D. - ase President, 

E. O. ROCK WOOD, Secretar 





THE MERCANTILE NATIONAL BANK, 
ew York, December !5th, 1 

DIVIDEND. ris directors of this Bank have this 
Gay declared a py of FOUR PER yl 
tree of tax, Dans yable on and after January 3d, 1 

The transfer books wil! be closed from December 
19th to January 3d, —- ve. 

AMKS V. LOTT, Cashier. 





GzeEEAL ELECTRIC COMPANY. 

A dividend of $200 per share will be paid on 
January 14, 1905, to stockholders of the General 
Electric Company of record at a close of business 
hours on Saturday, December 17t! — 

By order of the j hoard of Directo: 

F. aT. Secretary. 





$500,000 
City of Hartford, Connecticut, 
50-YEAR 


34% 


Gold Coupon 


or Registered Bonds. 





A LEGAL INVESTMENT FOR SAVINGS AND TRUST’ FUNDS. 





E. D. SHEPARD & CO., 


3! Nassau Street, 


NEW YORK. 








$800,000 


Hudson County, New Jersey, 
4% Sinking Fund 50-Year Gold Park Bonds, 


Coupons May 1 and November 1, 


Denomination $1,000, 


An annual Sinking Fund of 119% is set aside to retire this issue, 
Hudson County is one of the richest counties in the State of New Jersey. It lies just 


across the Hudson River from New York City. 


The Pennsylvania, Delaware Lackawanna & Western, Erie, Central of New Jersey, West 
Shore and a number of other railroads have their terminals in Hudson County, where are also 
the wharf and dock privileges and properties of the more important European and other 


foreign steamship companies. 
Assessed Valuation December 1, 1904: 
Estate. 












Bonded Debt (including this issue)......... eoncan seconsevececes 
Less Cash and Securities in Sinking Fund.................-... 


Leaving Net Debb.ccsceccscceccccccesecees seseccees Srdaeersocesasee 


Population 500,000, 


aeennccecees seneeee-$177,174,837 65 


19,262,145 00 


$6,460,776 16 
1,020,969 08 


$196,436,982 65 





$5,439,307 08 


E. D. SHEPARD & CO., 


3i Nassau Street, 


NEW YORK. 
— 








Dividends, 


Gantet, 





WESTERN URIOK TELEGRAPH OO, 
York, aaa lath, 1904, 
DIVIDEND BO, 
The Board of Directors have 4 


a cal - 
able at the eee the Treasurer on and after the 
1tth day of January next, to shareholders of recora 
~~} =. the ese of the transfer books on the 20th day 
re) inst. 
othe @ transfer i win be mone at Base o’clock 

e ai 


& my | ——_ and re- 
opened on the kh. ety sonme 14 45 
M. T. WLLL UR, ‘Treasurer. 








COLONIAL | ig = OOMFAN Y. 
New York, "December 18th, 1904. 


The Board of Trustees tif eclared a 
semi-annual dividend of FIVE | PER CENT (5%) on 
the capital - caneesy 8d, 1905, to 


tock, payable 
record 0} 
he panetes be books will nl aieees trom ‘December 


20th, 1904, to January 
as BL SUDEON. Secretary. 





otis ELEVATOR COMPANY. 
re jattery Place, New York City, Dec. 13, 1904. 
The Board of Directors of the Otis Elevator Com 
nee bas this 9 Goteres © quarterly dividend of 
is PER SHARE upon the preferred stock of the 
mpany, Py at this office on Jan, 14th, 1805, 
to the prefe tock holders of record at the close 
of business Dec, 81st, 1904, 
LYNDE BBLENAP, Treasurer. 





GIRARD TRUST COMPANY. 
At a mesting of the Board ot Managers ‘eld thie 
am oO. 0: rs 
day,a dividend of TEN (10) PER NT was de- 
clared, payable on January 3d, 1905, to stockholders 
of record on the books of the Com mpany December 
15th, 1904. “Checks for dividends will be matied. 
ADS, Treasurer 


Philadelphia, December 16th, 1904. 





A prominent banking 
house desires to engage 
an experienced bond 
salesman. The best of 
references required. Ad- 
dress Z., P.O. Box 822, 
New York City. 





A YOUNG MAN with good Wall 8t. acquaint - 
ance, desiring to start a bond- brokerage busines 
would like to meet party who has some establish 
business in this line. If ght connections are found 
would invest capital to enlarge and push business, 
Highest Wall 8t. references given and required. 
answers confidentiel, Bonds, care COMMERCIAL & 
FINANCIAL CHRONICLE, P. O. Box 958, N, Y.City. 








Meetings. 


The NATIONAL CITY BAN . bse NEW YORE 


mber 6, 1904. 
The Annual! Meeting of the anna ‘of this 
Bauk, for the electiou of Directors and the trans- 
action of such Other business as may be brought be- 





fore it, wili be held at its banking house, No, 52 Wall 
Street, on Tuesday, Janaary 16th. 1 at twelve 
o’clock noon, 


H, M, KILBORN, Cashier. 








xv THE CHRONICLE. [VoL. Lxxrx. 
Financial. 








$5,000,000 


Buffalo & Susquehanna Railway Co., 


OF THE STATE OF NEW YORK, 


First Mortgage 4’ Per Cent Gold Bonds. 


Dated April 1, 1903. Payable April 1, 1953. Interest Payable May 1 and November I, 





UNITED STATES TRUST COMPANY OF NEW YORK, Trustee. 





Denomination of Coupon Bonds, $1,000; of Registered Bonds, $1,000, $5,000 and $10,000, 





Application will be made for listing on New York Stock Exchange. 





In relation to the above bonds and the security therefor, we quote from a letter addressed to us by I. H. 
Goodyear, Esq., President of the Company, as follows: 


“The Buffalo & Susquehanna Railway Company, by direct ownership or through the ownership of the entire common 
capital stock of the Buffalo & Susquehanna Railroad Company, controls a line of railroad 311 miles long, about 84 miles of 
which is under construction, extending from the great commercial, shipping and manufacturing City of Buffalo, having a 
- population of 400,000, through thriving agricultural and fruit-growing districts, oil-producing territory, hemlock and hard- 
wood forests, into the heart of the Clearfield bituminous coal field of Pennsylvania and terminating at the City of 
Du Bois. 

“The bonds of the Company are secured by deposit with the United States Trust Company of New York City, the Trustee 
under the mortgage, of the entire common capital stock of the Buffalo & Susquehanna Railroad Company, the par value of 
which on January 1 will be $4,500,000; by a direct and absolute first mortgage lien upon terminal property at Buffalo, which, 
upon completion of construction work now in progress, will represent an investment of about $1,500,000; upon the line of 
road, eighty-four miles in length, located in New York State, which will have cost about $3,500,000 to construct, and upon 
new and modern equipment which has cost about $500,000, making a total valuation of property under the lien of the 
mortgage of $10,000,000, or twice the amount of the present issue of bonds. 

‘‘With earnings conservatively estimated at from two to four times the amount required to pay the interest and 
secured by mortgage lien upon property valued at least twice the par value of the bonds, the Four and one-half per cent 
First Mortgage Bonds of the Buffalo & Susquehanna Railway Company may be regarded as a well-secured and desirable 
investment for conservative people.” 


Having placed the larger part of the above issue at private sale, we offer the balance for subscrip- 
tion at 101 and accrued interest. The subscription books will be opened on Thursday, December 15, 
and will be closed on Saturday, December 17, at 12 o’clock noon, or earlier, at our option, the right being reserved 
to reject any applications and to award a smaller amount than applied for. 

Payments will be made as follows: 10 per cent upon allotment; 91 per cent and accrued interest to date of 
delivery, on or before January 5, 1905. 

Fisk & Robinson’s negotiable receipts will be issued pending the delivery of the bonds. 

The mortgage may be examined, if desired, at our office. 

Copies of Mr. Goodyear’s letter and also of a pamphlet descriptive of the property and of the country served by 
the railroad will be furnished upon request. 





FISK & ROBINSON, 


35 Cedar Street, New York. 28 State Street, Boston. 
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$8,200,000 
DETROIT UNITED RAILWAY 


FIRST CONSOLIDATED MORTGAGE FOUR AND ONE-HALF PER CENT 30-YEAR GOLD BONDS. 


Dated January Ist, 1902, Principal payable January Ist, 1932. 
Interest payable January Ist and July Ist, 














Coupon Bonds of the Denomination of $1,000, with Privilege of Registration as to Principal. 


GUARANTY TRUST COMPANY OF NEW YORK, Trustee. 


These * onds are subject to callin whole or in part at 105% and «xccrued interest on any interest 
date upon 60 days’ previous notice, 











New York, December 12, 1904. 

The undersigned will receive subscriptions for the above bonds at 943% and accrued interest. 

The subscription list will be opened at the office of the undersigned at 10 A. M. Saturday, December 17, 1904, 
and will be closed at 3 P. M. Thursday, December 22, 1904, or earlier, at the pleasure of the undersigned. Sub- 
scriptions will also be received simultaneously by Messrs. H. Oyens & Zonen, Amsterdam, thus assuring an inter- 
national market for the bonds. 

Allotments will be made as soon as possible after the subscription lists are closed, the right being reserved to 
award a smaller amount than applied for or to reject any application. 

The first payment of 10% will be stamped upon the letters of allotment. Upon delivery of these, endorsed in 
blank, to the Guaranty Trust Company of New York, on January 15, 1905, and the additional payment of 25%, 
temporary bond certificates to bearer will be delivered. 


Payment for the bonds allotted is to be made in New York funds as follows: 
viz, 3100 60 per $1000 Bund, 


On Allotment, BOT (a. concncesccdncdncnenaden snndeneenshesemannsthasenntenbnenhucesebaniatectocentans 
Om TABUSES 15, BOSE, BEG. cnccccicccccccccasnccacascnccn ss scncdasdcdsbasccanencunsacssssdscuséadsccsncccsned viz 25000 per $1000 Bond, 
On July 1, 1905, 594% deducting interest at the rate of 3.% on previous payments, viz. 58919 per $1000 Bond, 

ee DOD cqccnpncsscannne stbbnibesinneabbaséeapcaninminssegdecenpengesaniatageehepesébnad viz. $939 19 per $1000 Bond, 


Payments may also be made in full allowing interest at the rate of 44% per annum until date of delivery. 

For particulars regarding the property covered by these bonds we invite your attention to the accompanying 
letter of Mr. J. C. Hutchins, President of the Detroit United Railway. Copies of the mortgage securing these 
bonds, and any further information desired, may be obtained by application at our office. 

Application will be made in due course to list the above bonds on the New York and Amsterdam Stock 


Exchanges, 
KEAN, VAN CORTLANDT & CO., 


30 PINE STREET. 





DETROIT UNITED RAILWAY. 
ME33R3. KEAN, VAN CORTLANDT & CO., DETROIT, MICH., December 10, 1904, 


New York. 
DEAR SIRS: 
Referring to the Detroit United Railway First Consolidated Mortgage 419% 30-Year Gold Bonds whieh you have purchased, I beg to give 
you the following particulars in regard to these bonds and also the property of the Detroit United Railway. 
and to purchase, own and 


The Detroit United Railway was organized in December, 1900, to consolidate all the electric street railw: 
construct new lines in the City of Detroit, Mich., and the surrounding territory, and has acquired ownership of the followiug properties: 


DETROIT CITIZENS’ STREET RAILWAY COMPANY, DETROIT & PONTIAC RAILWAY, 
DETROIT SUBURBAN RAILWAY, WYANDOTTE & DETROIT RIVER RAILWAY, 
DETROIT ELECTRIC RAILWAY, DETROIT & FLINT RAILWAY, 


DETROIT FT. WAYNE & BELLE ISLE RAILWAY, DETROIT & PORT HURON SHORE LINE RY.(RAPID RY. SYSTEM), 

DETROIT & NORTHWESTERN RAILWAY, SANDWICH WINDSOR & AMHERSTBURG RAILWAY. 

The above properties, aggregating 533 miles of standard-gauge track, all laid with heavy steel rails, constitute all the street railways 
the City of Detroit and in the surrounding country, with the exception of two lines which have access to Detroit over the lines of the De 


Unite> Railway. 
The authorized issue of Detroit United Railway First Consolidated Mortgage 414% Bonds is $25,000,000, to be ‘ssued as follows: 


RESERVED FOR UNDERLYING LIENS.........-- .---2- — --.s-0------ cemiaa amie michele $9,020,000 
RESERVED FOR IMPROVEMENTS AND ACQUISITION OF NEW PROPER(Y....... 5,280,000 
$14,300,000 


OUTSTANDING, INCLUDING THE $8,200,000 YOU HAVE PURCHASED.............. 10,700,000 
————— $25,000,000 


These bonds were issued partly to retire on or before maturity $6,585,000 Detroit Citizens’ Street Railway 5% Bonds, due July 1, 1908, 
after which date they will become a first mortgage on about 68 miles of the lines formerly known as the Detroit Citizens’ Street Railway (the 
most profitable portion of the Detroit United Railway vee, embracing the princi avenues and streets in the City of Detroit), an’ a 
mortgage, subject to only $140,000 bonds due January 1, 1908, on the remaining portion of the old Detroit Citizens’ Street Railway, about 37 
miles of roai; these bonds are also a first mortgage on the principal power-house and car houses and other valuable real estate. The Firss 
Consolitated Mortgage 419% Bonds will eventually become a first merene on the entire property of the Detroit United Railway. 

The power-houses, road-bed, general equipment and property of the Detroit United way are in first-class condition. 

The franchises of the various constituent companies of the Metroit United Railway run in most for a number of years. The few 
that expire earlier cover property so si:uated in respect to franchises running for longer periods that the City of Detroit wil! find it to its intercas 
to renew them on equitable terms. The intrinsic value of the Detroit United Railway property largely exceeds ite entire bonded debt, 

The authorized and outstanding capital stock of the Detroit United Railway is £12,500,000, upon whieh quarterly dividends have bees 
paid since 1900 at the rate of 4% perannum. The present earnings are equal to over 6% on the outstanding stock issue. 

The earnings of the properties comprising the Detro:t United Railway for the years since 1900 have been as follews: 

-——— For Year Ending Deeember 318t.——. 10 Months to Oct. 31, 
1901. 1962. 1903. 1904, 
GROSS EARNINGS ............. Pore $3,961,402 $4,3°6,974 $3,785,155 
OPERATIN& EXPENSES AND TAXES.. -- 1,596,766 2,260,786 2,613,976 2,311,791 


$1,322,405 $1,700,618 ~—=« 1,772,998 _—« 1,473,364 
23066 1/247 38,863 34134 





















WET BARNINGS........cc.ccccce.cccess , 
I In icv csi ceckcotenecschartaaanere 3 

WOPAE TROON... .0....ccnsaccecs-sescsscdens eT $1,731,°63 $1,811,861 $1,507,498 
INVPERSG? OBARGES............00:..eccccassonooes 675,343 248'902 1,006,600 891,655 

BALANCE OVER CHARGES.............-00-e: $670,128 #782,961 $811,°61 $O15,°43 
th SI ov eodicics cacontchadectacaasanseceanas 590,000 500,000 500,000 375,000 

RIO ey Oe EE Me $170,123 $282,961 $311,861 $240,843 


Yours very truly, 
(Signed) J, C. HUTCHINS, Presi‘ent, 
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INVESTMENTS 


Yielding from 35 to 54%. 


$2,500,000 Pere Marquette Railroad Co. 
Refunding Mortgage 4% Gold Bonds. 
Guaranteed, Principal and Interest, by the Cincinnati Hamilton & Dayton Railway Co. Due 1955. 


$1,500,000 St. Louis & San Francisco Railroad Co. 
Collateral Trust 44% Gold Notes, Due 1908. 











$200,000 Terminal Railroad Association of St. Louis 
General Refunding Mortgage 4% Gold Bonds, Due 1953. 





$500,000 Chicago & North Western Railway Co. 
Peoria & Northwestern RR. Co. First Mortgage 34% Gold Bonds, Due 1926. 
Sioux City & Pacific RR. Co. First Mortgage 34% Gold Bonds, Due 1936. 

Princeton & Northwestern Railway Co. First Mortgage 34% Gold Bonds, Due 1926. 





$500,000 Pere Marquette Railroad Co. 
Equipment Trust 43% Gold Notes, Due 1905-1914. 


$250,000 Louisville Lighting Co. 
First Mortgage 5% Gold Bonds, Due 1953. 








$500,000 Consolidated Gas Co. of New York 
N. Y. & Westchester Lighting Co. General Mortgage 4% Gold Bonds, Assumed, Due 2004. 





$1,000,000 Omaha & Council Bluffs Street Railway Co. 
First Consolidated Mortgage 5% Gold Bonds, Due 1928, 





$500,000 Connecticut Railway & Lighting Co. 


First and Refunding Mortgage 44% Gold Bonds, Due 1951. 
Sinking Fund Bonds, Interest Guaranteed by United Gas Improvement Co. of Philadelphia. 





$100,000 Long Island Railroad Co. 
Refanding Mtge. 4% Gold Bonds, Guar., Due 1949. Unified Mtge. 4% Gold Bonds, Due 1949. 





$50,000 Pittsburgh & Lake Erie Railroad Co. 
First Mortgage 6% Gold Bonds, Due 1928. 


REDMOND & CO., 
BANKERS, 


41 WALL STREET, NEW YORK. 
507 CHESTNUT ST., PHILADELPHIA. 
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which could only be cured or relieved by just such liquis 
THE FINANCIAL SITUATION. dating operations as have been in process recently, 

The disturbance in the security market that prevails is} The wide-awake Boston operator saw in these facts his 
not much of an enigma. Though somewhat complex, | opportunity for breaking the stock market, and improved 
the solution seems to be on the surface. The previous | the occasion. He likewise made in the same interest very 
speculation and liquidation are accountable for it in| effective use of the determination of the President to 
part. Prices of securities in every free market are con-| fayor actively the amendment to the Inter-State Com. 
stantly on the move between overvaluation and under-| merce Law authorizing the Commissioners to fix and 
valuation, seldom being a true measure of value; this im | put into immediate operation railroad freight rates. We 
good part is the natural outcome of two antagonistic forces, | referred last week to this recommendation as it appeared 
each seeking to carry out its purposes, and both armed|in the President’s Message. On that occasion we 
with fiction as well as truth for arguments. So it happened | claimed, according to the wording of that document, 
that the extreme liquidation of 1902-3 brought about a| jt permitted a somewhat different interpretation. Woe 
state of general discredit, ending in prices which finan- | are sorry to learn since that we were in er, 
cial classes acquainted with the intrinsic worth of prop-| ror; that Mr. Roosevelt’s intention was to procure the 
erties dealt in on the Exchange knew were a very low | passage of the Cooper-Quarles bill. It is a disappoint 
range and would not continue; hence they began to pur-| ment to us that he has taken that course, for according 
chase almost as soon as liquidation appeared to have | to our view no proposal within the scope of legislation 
come to an end. now before Congress could be more mischievous. But 

Soon thereafter this view was encouraged by enlarged | we do not propose to discuss the bill at present. We 
earning power followed by increasing purchases and | have done it many times during past years, and if the 
rapidly rising values for the properties offering. It was issue remains a live one, we shall return to it many times 
usual at that time to claim that capitalists were putting | hereafter. 
the market up. ‘This statement was in no degree true 
other than that those who held the largest interest in| The National Civic Federation has held its fourth an. 
properties offering perceived of course the incipient de-| nual meeting in this city the current week. What would 
velopment first, and took earliest advantage of the | seem to be of even more importance is that the organiza 
change. In other words, the growth in confidence tion elected August Belmont as President. Putting a 
for the time being was s natural development) banker of so much force at the head of this body to fill 
of the existing conditions; although im the! the vacancy caused by the death of Senator Hanna of 
course of events it occurred that ruling prices be-/ Ohio ought to give it new life and materially extend its 
came decidedly higher than they were at the start. In| influence. We could name no one better equipped for the 
this way the market has reached a point demanding less | position. Mr. Belmont has on several important occasions 
speed. The room for advances, which was so wide at| shown a considerate and kindly feeling for labor and is 
the start, has become much narrower, with the chance of| held in high esteem by wage-earners; moreover, his re- 
profit from purchases less certain; the gap between the | gard for labor is not of the kind that has in it one part 
point of greatest undervaluation to the then demonstrated | truth and ninety-nine parts politics—a sort which exists 
true value has been more nearly closed up; while wide / ad nauseam and is the chief danger which threatens the 
differences in the degree of confidence inspired by the | Civic Federation. Its purpose should be educational, and 
selling prices of properties have become evident. Among | consequently of slow growth. Peace is the object, but 
stocks exciting chief suspicion were blind pools, in mainly by making clear the causes for disagreements. 
which knowledge of affairs was almost wholly con- 
fined to the circle of managers, and yet these 0th The departure which managers of the Vanderbilt 
perties had secured in some cases the largest advances roads, as announced this week, intend to make, in chang- 
in the market. | ing the fiscal year of all of their companies so as to 

All such changes were evidently sources of reduced | end with December instead of with June, is a 
vitality, some of them of weakness, and the blind pools' novel one but has much in its favor. Changes 
sources of general discredit having elements of an explo- ,the other way, that is to the June 30 year, have 
sive tendency. Another affair that affected the market for been common enough. The present is the first in- 
some stocks adversely, especially where the issues were | stance that we can recall of a change away from 
large, was the changeable and temporary character of | that year. Ever since the Inter-State Commerce Com- 
purchasers’ holdings. We fancy there never was a mission began to require returns for the twelve months 
smaller proportion of investors of long standing among | ending June 30, one company after another among those 
the early buyers, and a larger proportion of pur- | which had a different fiscal year has been abandoning 
chases made merely for a turn, than was to!/its own year and adopting that of the (ommis- 
be found in the ranks of the new holders on sion—which has also become the fiscal year of 
this occasion. This came about in part by rea-| the different State Boards and Commissions. This 
son of the very low point at which many purchases’ movement has been so general that now there are only @ 
were made, the rapid and continuous advances estab- few companies left (though comprising some very prom- 
lished and the consequent large profit these buyings showed inent ones) which have a different fiscal year from that of 
easily persuading holders, through this profit or even by the Inter-State Commerce Commission. The reason for 
a slight downward turn of the market, to realize on their’ such course has been obvious enough. The Inter-State 
purchases. Moreover, these conditions and easy money | Commerce Commission requires some very elaborate statis- 
were highly favorable for pyramid building—advancing tics, and as the railroads themselves quite generally also 
values and cheaper loans permitting of larger holdings on "furnish very comprehensive reports, the desire is to avoid 
the original margin. Taken together, what has been the necessity for compiling two sets of figures. That 
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4escribed in the foregoing is a congested state of affairs ' this objection, however, is not sufficiently strong to stand 
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as against advantages to be gained from the opposite 
policy, is evident from the action now announced on 
behalf of the Vanderbilt roads. 

The move in the present instance, we understand, has 
been dictated by the promptings of expediency and by 
the desire to secure uniformity in the accounts of the 
various separate roads forming part of the Vanderbilt 
system. There has been a further motive in the diffi- 
culty, which experience has shown to exist, of getting 
directors together to pass on the annual statements dur- 
ing the summer months. The reports of several of the 
companies have long covered the calendar year. 
This remark applies more particularly to the Lake 
Shore & Michigan Southern, the Michigan Central, 
the New York Chicago & St. Louis and the 
Lake Erie & Western. On the other hand, the 
most important member of the whole body, namely the 
New York Central, has been making reports for the 
June 30 year, and so have the Cleveland Cincinnati 
Chicago & St. Louis, or “Big Four,” and the Indiana 
Illinois & Iowa, among others. The question was, 
whether, taking all the circumstances into consideration, 
it was better to change the ending of the year of these 
latter companies or change the close of the period in the 
case of the first-mentioned roads. As already stated, it 
has been decided to make the year in all cases correspond 
with the twelve months ending Dec. 31. 

Much is to be said in favor of this change to the 
calendar year. It is the normal period in the business 
world. Our readers may recall that we commended the 
action of the United States Steel Corporation—the 
largest industrial concern in the world—when soon after 
its organization it decided to adopt the calendar year as 
the period for the closing of its accounts. Throughout 
the business world this is the invariable rule. Notwith- 
standing that all Government accounts and operations 
are made to end with June 30, and that the rail- 
roads have, one after another, as already stated, 
adopted the same year, the practice in the business 
community has remained unaltered. Certain other 
considerations also urge the desirability of the calendar 
year under existing circumstances. With the great ma- 
jority of the roads having the same fiscal year—in this 
instance the June 30 year—their reports all appear 
about the same time. During the six weeks from about 
the first of September to the middle of October these re- 
ports crowd in from every direction. There are so many 
of them that it is impossible for the newspapers to give 
proper space to them or for thuse who make it a prac- 
tice to analyze the same to aceord full consideration to 
them. For this reason numerous reports have to 
be passed over or receive only bare mention. Thus one 
of the main objects of an annual report, which is to in- 
vite study and attention, is defeated. The alteration 
of the fiscal year of the Vanderbilt roads will serve to re- 
lieve the pressure to that extent. ‘These reports, we pre- 
sume, will hereafter appear in March, when it will be 
possible both on the part of the newspapers and invest- 
ors to digest them and give them careful consideration. 
At the same time the change will facilitate comparison 
of results between the Vanderbilt lines and the Pennsyl- 
vania lines, for these latter are among the few that have 
adhered throughout to the calendar year. The Dela- 
ware Lackawanna & Western and the Delaware & Hud- 
son are two others which still make reports for the calen- 
day year. The Gould roads, too, still adhere to the 
ealendar year. : 


The Louisville & Nashville Railroad has this week in- 
creased its semi-annual dividend from 2} to 3 per cent, 
placing the stock on a6 per cent basis instead of the 
previous 5 per cent. The company, as is known, is en- 
joying great prosperity, and there is every reason to 
think that this prosperity will continue. The increase 
in the dividend, therefore—a moderate increase it is 


in view of all the circumstances—comes as @& 
natural result of prevailing conditions. In review- 
ing the annual report recently for the year 


ending June 30 1904, we showed that the amount 
available for dividends on the operations of the 
twelve months had been $6,688,171, while the call for 
dividends at 5 per cent was only $3,000,000, leaving a 
surplus over and above the dividend requirements in the 
large sum of $3,688,171. In brief, though only 5 per 
cent had been paid on the stock, 11 per cent had been 
earned. This was the result, too, after liberal allowances 
for improvement work. For the four months of the new 
fiscal year from July 1 to Oct. 31 there has been an im- 
provement moreover of $170,108 in gross earnings and 
of $438,299 in net earnings as compared with the cor- 
responding four months of last year. The month of 
November promises to show equally good if not still bet- 
ter results; for while the figures of net have not yet 
appeared, in the gross there was an increase of $308,867. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared with 
the previous week, unofficial or open market rates were 
firm at London, fractionally advanced at Paris and 3 of 
1 per cent higher at Berlin and at Frankfort. The 
features of the statement of the New York Associated 
Banks last week were a loan contraction of $8,513,500, 
a loss of $1,633,400 in cash, a decrease of $9,838,100 in 
deposits and a gain of $826,125 in surplus reserve. The 
bank statement of this week should reflect, among other 
items, the transfer of $1,500,000 through the Sub- 
Treasury to San Francisco and the withdrawal of 
$2,100,000 gold coin for shipment to Berlin and Argentina, 





Money on call, representing bankers’ balances, was 
distinctly easier this week as the result of increased 
offerings, some of which were from interior cities, influ- 
enced by the higher rates ruling last week, and the de- 
mand was materially lessened because of the reduction 
in the volume ef commission-house business. The range 
for the week was from 3} per cent to 2 percent and the 
average was a little below 3 per cent. Banks and trust 
companies loaned at 3 per cent as the minimum, and 
some of the former were quite liberal lenders during the 
week. On Monday loans were at 3} per cent and at 2 
per cent, with the bulk of the business at 3 per cent. On 
Tuesday transactions were at 3 per eert and at 24 per cent, 
with the majority at 3 per cent. On Wednesday loans were 
at 3 per cent and at 24 per cent, with the bulk of the 
business at 2}? per eent. On Thursday transactions were 
at 3 per cent and at 24 per cent, with the majority at 3 
per cent. On Friday loans were at 3 per cent and 
at 24 per cent, with the bulk of the business at 3 per 
cent. Early in the week time loans on good mixed 
Stock Exchange collateral were quoted at 33@4 per cent 
for all periods from sixty days to six months. Owing to 
the pressure of offerings, however, and the indisposition 
of borrowers to pay the higher rates, quotations were re- 
duced on Wednesday to 33@33 per cent for al) dates of 





maturity. Commercial paper was lower, on a moderate 
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volume of business, and quotations were at 4@44 per 
cent for sixty to ninety-day endorsed bills receivable and 
for prime four to six months’ single names, while good 
paper of this class running to these periods was quoted 
at 4954 per cent. j 


The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- | 
counts of sixty to ninety-day bank bills in London 23 | 
The open market rate at Paris is 24 and at 
Berlin and Frankfort it is 42@44 per cent. According 
to our special cable from London, the Bank of England 
lost £657,651 bullion during the week and held £31,- 


228,062 at the close of the week. Our correspondent | 
further advises us that the loss was due to imports of | 


£8,000 (wholly from Australia), to exports of £100,000 
(of which £50,000 to South America and £50,000 to 
Egypt), and to shipments of £566,000 net to the interior 
of Great Britain. 


The foreign exchange market was strong this week, 
influenced by a somewhat urgent demand to remit for 
mercantile and bankers’ settlements, the latter chiefly 
for loans maturing at the end of the year, and there was 
also an inquiry for exchange to pay for January interest 
and dividends on securities held abroad, the relatively 
lower rates for money here than in Europe inducing such 
remittances in advance. The supply of bankers’ bills 
was comparatively small and those against cotton were 
only moderate in amount. By Thursday there had been 
an advance, compared with the low rates last week, of 
one cent per pound sterling in long and in short, and, 
compared with the opening of this week, the rise in long 
was } of a cent and in short 4 of a cent. ‘The 
sum of $1,600,000 gold coin was obtained at the Sub- 
Treasury on Wednesday, for exports to Berlin. The fact 
that the steamer on which the gold was shipped is a slow 
vessel seemed to indicate that the export was made on order. 
If the inducement of interest on the consignment in transit 
has been offered to the shipper, a slow instead of a fast 
steamer would probably meet his requirements, for the 
gold could be delivered in Berlin by the end of the year, 
when it would probably be needed. That the shipment 
was in part or wholly covered with exchange seemed 
likely from the fact that calculations showed that, at 
Wednesday’s rates for cable transfers on London and 
those for exchange at Berlin on the British capital, there 
would be a profit to the shipper as an arbitration opera- 
tion. It may be noted that this week the price of gold 
bars and of American gold coin at London was advanced 
+ of a penny per ounce, to 77 shillings 10} pence for the 
former and to 76 shillings 5} pence for the latter, thus 
lowering the gold-export point by 1-16 of a cent per 
pound sterling. Goid received at the Custom House 
during the week, $608,883. ‘There was taken from the 
Sub-Treasury on Friday in exchange for gold certificates 
$500,000 gold coin for export to Argentina. 

Nominal rates for sterling exchange are 4 85@4 854 for 
sixty day and 4874@ 488 for sight. The market was active 
and strong on Saturday of last week at an advance, com. | 
pared with the previous day, of 20 points for short, to 
4 8655@4 8660; long and cables were unchanged, the 
former at 4 8365@4 8375 and the latter at 4 8675@ 
4 8680. On Monday the market was quite strong all 
around, long advancing 50 points to 4 8415@4 8425, 
short 25 points to 4 8680@4 8690 and cables 55 points to 


dent to the semi-monthly settlement in London. On 
Tuesday the tone was firm, with long 10 points higher at 
4 8425@4 8430 and short rose 5 points to 4 8685@ 
4 8690; cables were 5 points lower at 4 8730@4 8735, 
On Wednesday the market was again strong, long 
advancing 15 points to 4 8440@4 8450, short 15 points 
to 4 87@4 8710 and cables 20 points to 4 8750@4 8760. 
On Thursday the tone was firm, with long 5 points higher 
at 4 844504 8455; short rose 20 points to 4 8720@ 
t| 4 8730 and cables 10 points to 4 8760@4 8770. The 
market was strong on Friday at an advance of 
| points for long bills and 5 points for cables, while sight 
| bills were unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























Fri.. | Mon., | TuEs.,| WED.. | THUR.,| FR 
Lec. 9.) Yee. 12.) Kee. 13.) bee. 14.) Dec. 15.|D ¢ ate. 
Brown - - days| 454 Bile Sly 85 85 S54e 
Brothers .. Sight..| 4873¢ 873g 8736 87g 87g 88 
Baring, {gi days| 454 St et Big 84% 853g 
Magoun & Co. ( Sight..| 4873 8734 87k¢ ST _ Se 
Bank British § 60 days| 484 84 Big 85 Sd4g 
No. America... ? Sight ..| 487% 87 874g 87% Sr le Ss 
Bank of §60 days} 484 84 84 S414 Sig 85 
Montreal...... ¢Sight..| 4874 87g 8714 873g 876 Si 
Canadian Bank { Ste days} 484 S4 4 84. Bh ie 85 
of Commerce. (Sicht..| 4 873¢ 87 8716 Siig 87g aS 
Heidelbach, Iek- § 60 days| 454 S446 B4kq 85 85 SSIg 
elbeimer & Co. { Sight..| 4873 874 87 8744 8744 SS 
Lazard § 60 Gage 484 843g B46 85 85 S5!g 
Freres. . (Bight ..| 4873¢ 87kq 76 874 871g xs 
Merenants? Bk. § 60 days 484 84 84 BS4bg ddhe Bolg 
of Canad Sicht.. | 4 87% 8716 8736 o% ! Sh | & 








The market closed on Friday at 4 8465@4 8475 for 
long, 4 8720@4 8730 for short and 4 8765@4 8775 for 
cables. Commercial on banks, 4 8435@4 8445 and 
documents for payment, 4 833@4 847. Cotton for pay. 
ment, 4 83304 832; cotton for acceptance, 4 8435@ 
4 $445, and grain for payment, 4 843@4 847. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 














Week ending Dec. 16, 1904, Received by | Shipped by Net interior 
N.Y. Banks.| N. Y. Banks. Movement. 
CAPPENCY « .ccccrccccce cocccrcccescece $7,555,000 $5,008,000 | Gain. $2,547,000 
Gold......... as cecaceccccssccescoes 1,336,000 896,000 | Gain. 440,000 
Total goid and legal tenders .. $8,891,000 $5,904,000 | Gain. $2,987,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Out of 
Banks, 


Week ending Dec. 16, 1904. Into 
Banks. 








Bank Holdings. 





Banks interior movement as above} $8,891,000 $5,904,000 | Gain. $2,987,000 
Sub-Treas. oper. and gold exports..| 27,300,000 $2,421.000 | Loss. 5,121,000 








Total gold and legal tenders ...| $36,191,000 | 33,825,000 | loss, $2,184,000 
The following table indicates the amount of bullion in 
the principal European banks. 














December 15, 1904. December 17, 1908. 
































Bank of 
Gola. Silver. | Total. Gola. Silver. Total. 
£ £ £ £ £ £ 
Engiand....| $1,228,062) _........ $1,228,062] 30,427,914)  ....... 90,427,914 
France ..... 106,586,778} 44,241,688) 150,828,466) 95,267.568| 14,316,288] 189,588,856 
Germany®*..| 37,087,000} 13,013,000] 50,050,000} 33,041,000] 11,600,000] 44,650,000 
Russia....... {101,854,000} 6,555,000; 108,412,000) 82,291,000} 7,727,000} 90,018,000 
Aust.-Hun.+} 48,623,000} 12,138, 000} 60,759,000} 46,705,000] 12,176,000) 58,881,000 
Spain ....... 14,878,000} 19,969,000] $4,847,000] 14,582,000] 19,064,000] 33,596,000 
Italy «-..| 22,180,000} 3,168, 200) 25,346,200) 21,316,000] $3,335,200) 24,651,200 
Nether!'ds, 5,617,200 6,151,600) 11,768,800} 4,183,700} 6,483,400} 10,667,100 
Nat. Belz.* 83,272,667! 1,636,833) 4,909,000} 3,188,000] 1,569,000! 4.707.000 
Tot. week... /371,276,707| 106,871,821/478, 148, 528): 330,902, 182] 106,279,885] 437,182,070 
Tot. prev .. 371,548,804 | 106,928,393) 478,477. 1971381,821,171)| 105,035,126) 436,356,297 











* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from the 
best estimate we are able to obtain; in neither case is 1t claimed to be 
accurate, as those banks make no distinction in their weekly returns, merely 
reporting the total gold and silver; but we beMeve the division we make is a 
close approximation. 

t The Austro-Hungarian Bank Statement is now issued in Kronen and 
Heoer instead of Gulden and Kreutzer. The reduction of the former currency 
to sterling £ was by considering the Gulden to have the value of 50 cente. As 
the Krone has really no greater value than 20 cents, our cable correspondent 





4 8730@4 8740, the latter in response to a demand inci- 


in London, in order toreduce Kronen to #, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead af 20, 
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OLOSING IN ON PORT ARTHUR. 


The singular deadlock which has so long existed in the 
Eastern War has been interrupted during the past two 
weeks by several interesting events. Since it has been 
admitted by both sides that the financial considerations 
of the war were of paramount importance, the fact that 
both borrowers have again, and successfully, entered the 
money markets of the world is a matter to be considered. 
What will probably strike most people, in reading the 
announcements alike of the Japanese and Russian loans, 
is that although each government asked for more than it 
berrowed in the spring, the terms on which these new 
loans have been underwritten are better than either bor- 
rewer might have looked for. The Japanese, instead of 
resorting to their other sources of revenue as a pledge, 
have secured the new $60,000,000 loan by the same 
Customs revenue as had been previously utilized to secure 
the $50,000,000 loan of April. The Russians, who 
borrowed on the exacting terms of a short-time loan last 
spring in Paris, have now succeeded in obtaining moncy 
both on the French and German markets, and are said 
to have placed a long-time bond issue at Berlin. The 
comments of the lenders, alike in New York, London, 
Paris and Berlin, have been to the effect that the credit 
of both belligerents is well esteemed. It would, therefore, 
be premature to imagine that a break-down of borrowing 
facilities would for some time yet embarrass either com- 
batant. , 

The incident of the fortnight in the war maneuvres is 
more interesting. Such discouragement as the friends 
of Japan had begun to feel so long as Port Arthur re- 
mained uncaptured and the fleet in its harbor undis- 
turbed, with the Baltic squadron approaching from the 
West, was based very largely on a feeling that if the 
ships from the North Sea were to confront Admiral 
Togo’s fleet, while the Port Arthur squadron was at 
liberty to attack it in the rear, there was at least possi- 
bility that the supremacy of Japan upon the sea would be 
seriously threatened. This phase of the situation has been 
altered in a degree which even yet is not wholly under- 
stood. By what appears to have been a particularly 
brilliant exploit of military valor and self-sacrifice, the 
Japanese succeeded last week in capturing the main ob- 
jective point around Port Arthur—the one high hill from 
which their artillery could command both town and fleet. 
The town has not yet been brought to surrender as a con- 
sequence; but, what is more important, the guns from 
203-Metre Hill were trained on the battleships and 
cruisers still remaining in the harbor, which, as a conse- 
quence, have been put entirely out of commission. 

What this new development actually means is seen 
most forcibly in the comments from St. Petersburg. 
From that point comes a quiet intimation that the Baltic 
fleet may not, after all, be allowed to complete its jour- 
ney inte the Yellow Sea. Its position, indeed, on arriv- 
ing in those waters would be somewhat precarious. It 
is now numerically no more than a match for Admiral 
Togo’s fleet, and it is not that until a junction is effected 
with the ships which have taken the long sea route 
around the Cape. But if it were superior in numbers, 
the fact would still remain that the Russian fleet is nec- 
essarily ill-equipped, that it needs the overhauling and 
refitting which in the navy is deemed indispensable after 
a long sea journey, and that finally the morale of the 
Russian crews and officers has been proved by many im 
cidents to be vastly inferior to that of their antagonists, 


If the Baltic fleet were to reach the scene of action, it’ 
would be in a more precarious position than were Admi- 
ral Skrydloff’s ships when they emerged in August from 
Viadivostock and Port Arthur to confront the Japaneses 
At best, the Russian vessels had in that famous sortie) 
two avenues of retreat—to Vladivostock or to Port Ar-; 
thur. They had, as will be remembered, occasion to/ 
make use of both of them, not to mention two or three. 
Russian vessels which took refuge in neutral harbors, 
and were promptly dismantled by the authorities. A 
similar disaster at the present time would leave the Bal- 
tic fleet largely at the mercy of its enemy. Vladivos- 
tock harbor is blocked by ice; Port Arthur harbor is com- 
manded by the guns of 203-Metre Hill. It is hard to 
imagine, under such conditions, that the fleet will be 
allowed to approach such a dangerous vicinity. 

What is to be concluded, then, regarding the next step 
of the war? We hear from various more or less 
credible sources of Russia’s efforts to obtain more fight- 
ing ships from neutral Powers or to arrange for the con- 
struction of such additions to her armament. These 
stories may be taken with a grain of salt; there are some 
awkward diplomatic obstacles, and at best a long time 
must elapse before the ships could be delivered. Fur- 
thermore, there is a similar opportunity open to Japan,’ 
It is, in short, still the conclusion of the best qualified 
observers that the war must be fought on land, and there, 
at least, one change in the situation must be near at 
hand. This is the final capitulation of Port Arthur and 
the release of the Japanese army now surrounding it to 
co-operate with Oyama at the North. If it is true that 
the operations before Mukden have been held in cheek 
because of the necessary reinforcements sent to the army 
before Port Arthur, there is a possibility that the plan of 
action at the North may be radically changed. 

A very experienced critic, writing recently in the 
“Fortnightly Review” of London, takes the ground that 
the year’s events have proved that the Japanese, while 
surpassing every modern nation in the valor and indi- 
vidual prowess of their soldiers, are extremely deficient 
in the attributes of military genius. This conclusion 
the writer bases, as it would be based by most observers, 
on the failure of Oyama to strike a final blow at Kuro- 
patkin while his front was still exposed at Liao-Yang. 
The conclusion of that writer is that the Japanese com- 
mander, while possessing all the advantages of numbers 
and position, still devoted his care so exclusively to pro- 
tection of his own position that he allowed to slip from 
his grasp one of those brilliant opportunities which come 
but rarely in a war. 

The justice of the criticism will in the main be con- 
ceded by all students of the war. Such concession does 
not, however, answer the question, what is to be the fur- 
ther outcome of the land maneuvres? Deficient or not 
in the highest attributes of strategy, the fact remains 
that the Japanese commanders have not yet experienced 
a reverse, that although there has been no Austerlitz or 
Sedan, they have still in every case—assuming the cap- 
ture of Port Arthur—accomplished the main objective 
contemplated when the campaign began. What pros- 
pect, then, remains for a reversal of this military move- 
ment, even in case of accruing reinforcements to the 
Russians? Certainly it is not to be supposed that the 
occupation of a frontier line by two armies of two or 
three hundred thousand men apiece will go on indefi- 





nitely. Neither is it generally believed that the Japan- 
ese propose to carry their active operations further north.| 
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But is there any reason to suppose that with Port Ar 
thur in their hands, the besieging force released for other 
action, and their own reinforcements coming rapidly from 
Japan, the army before Mukden can be attacked and 
routed by General Kuropatkin, even with very substan- 
tial reinforcements? We do not see any ground for 
assuming such a probability. 


the general uses of the company, and in the second place 
the general mortgage for $165,000,000 made at the time 
of the reorganization in 1895, was drawn so as to pro- 
vide the means, in part at least, for the capital require- 
ments from year to year. Under this mortgage 
the company has had authority to issue $3,000,000 
of bonds each year for improvements, terminals, second 








The situation seems on its face to have resolved itself track, equipment, etc., not over $750,000, however, of 
into not only a military but a diplomatic deadlock. But , the amount to go for extensions. This seemed a liberal 
deadlocks of this sort cannot, in the nature of the case, | allowance for capital needs at the time the mortgage was 
be allowed to go on indefinitely. Possibly even Port made, but it has actually fallen, as experience has dem- 
Arthur’s surrender will introduce a new chapter in the di- | | onstrated, considerably short of the requirements. Alto- 
plomacy ofthe war. If not, it seems not at all improbable | gether, $30, 000,000 of bonds were reserved for this pur- 
that the home situation of at least one of the belligerents | pose under the mortgage. However, the whole of this 
will force its hand. Russia, confronted already by an un- | special fund will he exhausted by July 11905. As we 
easy and disorderly population, whose main line of protest | showed in reviewing the annual report, there remained 
has converged on what they deem the unwise and unwar- | unissued on June 30 1904 $5,600,000 of general mort- 
ranted warfare in the East, has every motive, except gage bonds, of which $3,000,000 was then available, 
that of personal pride and prestige, to bring the conflict leaving only $2,600,000 for the immediate future. 
to a close. It has, indeed, the motive of protecting its| The $30,000,000 of debentures created in 1902 were 
own finances, for however much stress may have been | used mainly to pay for new equipment urgently needed 
laid on the great reserve of gold accumulated at St. | in the running of the road. Furthermore, $5,000,000 of 
Petersburg, it is recognized that the moment the these debentures have already been paid off, $2,500,- 
Government resorts to that fund to prosecute the war 000 falling due each year. There is a clause in the 
will mark the swift decline of the nation’s outside credit. | Adjustment Mortgage which gives authority to issue 
To us the prevalent argument that financial exhaustion $20,000,000 additional Adjustment 4s for improvements 
will presently overtake Japan is a little strained. We at the rate of $2,000,000 a year after the $30,000,000 gen- 
have never been able to understand how such an out- | eral mortgage bonds provided for the same purpose have 
come could be looked for in a manufacturing State, amply , been used up. ‘his provision would become operative 
provided with capital of its own, so long as its trade and | , after June 30 1905, but there is the condition attached 
industry do not collapse. Of that there is at present | that the additional bonds can only be issued with the 
not the slightest sign. consent of a majority of the Adjustment bondholders 
themselves. Supposing this consent to be given, the 
$2,000,000 of new money to be raised in this way each 

THE ATOHISON COMPANY’S NEW BOND | year would go merely to offset to that extent the amount 

ISSUE, required to take up the $2,500,000 of debenture 4s fall. 

Carrying out the suggestions contained in the last | ing due each year. 
annual report (which suggestions we quoted in fullin| It thus appears that while the company has hitherto 
our review of the report on October 1) ,the directors of , been able to get along without any extensive new issue 
the Atchison Topeka & Santa Fe Railway this week | of bonds (aside from the $30,000,000 of debentures), the 
announced their decision to create a new issue of bonds | time has now arrived when comprehensive plans for the 
for an aggregate of $50,000,000, convertible at the ' future have become necessary. In the late fiscal year 
option of the holder into common stock, to provide for | the funded debt of the system was increased in the net 
the future capital needs of the company. "A meeting of amount of $7,500,000 through the sale of $10,000,000 
both classes of shareholders has been called for Janu-' general mortgage bonds (representing bonds that had 
ary 24 1905 to act on the proposition and also to author-' been allowed to accumulate in the treasury) and the 
ize an increase of $50,000,000 in the common stock so ' paying off of $2,500,000 of debentures. At the same 
as to be prepared for the conversion of the new bonds | time it appeared from the annual report that the expendi- 
into stock should the holders at any time elect to make tures chargeable to capital account for the construction 
the exchange. | and acquisition of additional railways, equipment and 

‘This announcement of a new bond issue is chiefly in- | other properties, and for improvements, had amounted 
teresting because the Atchison has been much less prom- | during the twelve months to $14,553,780. Another state- 
inent in making new capital additions thar most other ' ment brought out the fact that for the period from January 
large railroad systems. The present reorganized com- / 1 1896 to June 30 1904 the aggregate undivided surplus 
pany dates from 1895 and in the interval since then the | net income of the company, after deducting all charges 
only large new issue of bonds has been the $30,000,000 | | and dividends, had been $33,084,398, while the cost of 
debenture 4s created in 1902, though mention should | | betterments and improvements (including discounts on 
perhaps also be made of the Eastern Oklahoma Division | bonds sold) had amounted during the same period to 
mortgage for $10,000,000 to cover the extensions being | | $30,189,294, showing that these enormous outlays were 
built in Eastern Oklahoma, under which mortgage | provided for ‘fon surplus income. 
$6,125,000 of bonds had been disposed of at the We take it that the proposed convertible bonds will 
latest date. There are two reasons why the! not be a mortgage obligation but a plain bond, since the 
Atchison has had less occasion to create dis-| debenture 4s of 1902 were issued under the condition 
tinctly new security issues than other large compa- | that no new mortgage on lines then owned should be 
nies. In the first place, the company has had a! made without securing the debentures thereunder. The 
large annual surplus above the amounts paid out in | rate of interest which the bonds are te bear and other 
dividends, which surplus has hence been available for ' details have of course not yet been determined. It need 
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hardly be stated that it is the purpose to put out at | just such a contingency, and the only question is whether 


present only a part of the total authorized issue of 


$50,000,000. The bonds will be offered to stockholders 
for subscription on terms to be hereafter announced. 
The proceeds from the sale of this first block, it is stated, 
will be used for the completion of the lines under way, 
to construct certain additional branches and feeders, to 
build second tracks and reduce grades, to purchase ad- 
ditional equipment, and to provide a fund applicable to 
other capital requirements. 

In the circular issued to the shareholders, President 
Ripley states that it is the belief of the directors that 
surplus net income will continue to be in excess of the 
cost of all ordinary betterments and improvements, but 
that additional capital is needed for construction pur- 
poses and for the acquisition of additional facilities in 
order to develop fully the earning capacity of the system, 
and to enable it to meet the requirements of the growing 
territory through which it extends. While on this point, 
it seems desirable to reproduce a table previously given 
in these columns, showing how enormously the earnings 
of the system have expanded in the last few years. 

Average Earn‘ngs, 


Including Fived Adjus' ment 
Binding Uper- Other Expenses, Interest Bnd 
June 80, aid. Income. Taxes, &c. Charges. 


Interest. Surp'us. 
$ x 


8 $ 
1997 ..6,443 30,875,729 24,814,425 4,608,853 1,540,380 def.87,931 
1898 ..6,936 39,396,126 30,513,553 4,992,148 2,053,840 1,836,585 
1899 ..7,032 40,762,933 29,332,964 5,188,132 2,052,840 4,187,997 
1900 ..7,341 46,498,899 29,414,428 5,291,226 2,053,840 9,739,305 
1901 ..7,807 54,307,379 34,502,039 5,776,970 2,053,840 12,474,530 
1902 ..7,855 60,275,944 36,272,432 6,385,145 2,053,840 15,564,527 
1903 ..7,965 63,668,390 40,635,576 7,080,645 2,053,849 13,898,329 
1904 ..8,179 69,419,975 44,641,434 7,364,930 2,053,840 15,359,771 


It will be seen from the foregoing that in the seven 
years from 1897 to 1904 the gross income of the system 
increased from $30,875,729 to $69,419,975, and that 
whereas in 1897 there was a deficiency below the 
amount needed to meet interest charges, in 1904 on the 
other hand there was a surplus in excess of the amount 
required for charges in the large sum of $15,359,771. 
Every one will, we think, agree with the management 
that a system with such a record cannot remain station- 
ary (even though the desire be to avoid all unnecessary 
extensions), and that growth commensurate with the dee 
velopment of the country is necessary to insure perma- 
nent prosperity. 





THE DRAWBACK REGULATIONS ON 
EXPORTS OF FLOUR. 

Secretary Shaw deserves commendation for the deter- 
mined stand he is taking on behalf of the flour manufac- 
turers of the United States in the matter of the drawback 
allowance on exports of flour made from imported wheat. 
In the language of a former President of the United 
States, it is a condition, not a theory, that confronts the 
country’s milling interests. For the four months ending 
November 30 1904 the exports of flour from this country 
were only 3,242,982 barrels, as against 6,691,592 barrels 
in the corresponding four months of last year. This is 
obviously a prodigious falling off. Primarily the reason 
for the great shrinkage is found in the present season’s 
deficient wheat yield, winter and spring, but that is no 
reason why the shortage should not be made good to the 
extent possible by imports of wheat from Manitoba and 
the other Canadian Provinces having large surplus sup- 
plies of wheat. 

The only thing that stands in the way is the duty of 
25 cents a bushel imposed on all wheat coming from 
foreign countries. The tariff law, however, provided for 





the Treasury regulations for giving to flour manufac- 
turers the benefit of the drawback allowed on exports of 
flour made from foreign wheat shall be framed in a suffic- 
iently broad and liberal spirit to achieve the end con- 
templated by the lawmaker. It should be distinctly 
understood that the relative merits of protection and free 
trade do not enter into the controversy. No interest will 
suffer from carrying out the intent and purpose of the 
statute, and giving millers the rebate which it was in- 
tended they should have. The fact is established by 
abundant testimony that at the prices at present prevail- 
ing for wheat in the United States, our flour makers can- 
not sell flour at a sufficiently low figure to compete with 
the foreign flour makers in the markets of the world. 
On the other hand, Canadian wheat can be purchased at 
prices which make such competition possible. The alter- 
native is whether the flour shall be made from im- 
ported wheat or the exports cut off. No foreign wheat 
could in any event be used for the domestic flour trade, 
since in that case the rebate or drawback could not be 
obtained. 

Secretary Shaw had a conference with representatives 
of the milling interests at Washington on Wednesday of 
this week, and he took occasion to make his position in 
the matter entirely clear. At the close of this confer- 
ence he gave out a statement which goes into a careful 
analysis of the whole subject and which contains some 
telling arguments and facts. Mr. Shaw points out that 
there are three distinct propositions covering the manu- 
facture of flour for the export trade from imported wheat. 
The first relates to the manufacture of flour in bond. 
For many years mills have been permitted to manu- 
facture flour in this way. Under the law applicable to 
such cases, no duty is paid, but the imported wheat is 
taken to the bonded mill, there converted into flour and 
by-products under Government supervision, and the en- 
tire product of the imported wheat is exported. Nothing 
goes into consumption at home and no duty is paid. 
This plan, however, is not desirable, since the bran (one 
of the by-products) will not stand exportation. 

The second proposition involves the drawback pro- 
vision of the law. As has been previously pointed out 
in these columns, the statute authorizes the manufacture 
of flour from imported wheat in ordinary mills, and 
allows a drawback equal to the duty on the wheat, less 
one per cent, when the entire product of the wheat is 
exported. Under this proposition, which has been in 
operation for a number of years, and against which, the 
Secretary states, there has been no complant, the mills 
import the wheat, pay the duty, convert it, and export 
the flour, and the by-product passes into domestic con- 
sumption. The drawback is computed on the relative 
value of the exported flour and the home-consumed 
by-products. 

The third proposition is the only one over which any 
controversy has arisen. It relates to the manufacture 
of flour composed in part of Canadian and in part of 
home-grown wheat. It aims not at the exclusion of the 
domestic wheat, but at its joint use with the foreign 
wheat, the latter being used simply to make up for the 
deficiencies in the home product. Hence the domestic 
grower of wheat is as much interested as the miller in 
getting a broad, sensible interpretation of the drawback 
provision. On this proposition the Secretary of the 
Treasury has not yet definitely passed. The legal phase 
of it he has submitted to the Attorney-General. From 
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the remarks made, however, by Mr. Shaw, there would 
seem to be no doubt as to what his ultimate decision will 
be if the Attorney-General finds no legal obstacles in 
the way. The Secretary takes pains to point out that 
the question involved is the same as has been passed on 
in a number of other manufactures. For instance, 
drawback has been allowed on steel rails manufactured 
from American ore and imported manganese and iron ore 
of exceeding hardness used in the manufacture of Bes- 
semer steel. Drawback has been allowed also on lard com- 
pound composed in part of cotton-seed oil and in part of 
imported oleo-stearine. Drawback has been allowed, too, 
on paper manufactured in part from Canadian pulp and 
in part from American pulp; likewise on book paper in 
which imported China clay is used. Drawback has fur- 
thermore been allowed on very many similar manufac- 
tures composed in part of imported and in part of do- 
mestic materials, where the relative proportion has to be 
shown from the books at the manufacturing establish- 
ment. 

The Secretary accordingly announces that if the ap- 
plication for drawback on flour from mixed wheat is al- 
lowed, regulations will be so drawn as to ensure the 
payment of duty on every bushel of Canadian wheat that 
comes in, while at the same time the interests of mill- 
ers will be served by allowing the drawback on flour 
actually exported. Referring to the great falling off in 
the flour exports, as noted above, Mr. Shaw well says 
that if the European bakers who have been using Ameri- 
can-made flour change to other flour, it will be next to 
impossible to get the trade back, and it never can be 
got back until the American farmer sells his wheat cheap 
enough to permit the American miller to undersell. As 
illustrating the situation as it exists at the present time, 
it is pointed out that when the expert of the Treasury 
Department was at Minneapolis last month the Sheffield- 
King Milling Company sent 59 cablegrams to Europe 
offering flour at five cents per barrel below the cost of 
production as shown by the books. But two replies 
were obtained. One of them read: “It is absolutely 
useless for you to cable us on such a basis,” and the 
other “Your prices are out of sight.” 

But the story is not yet complete. Here are some 
more facts furnished by Mr. Shaw: “Two mills are 
now in process of construction in London, each with a 
capacity of 4,000 barrels a day. Similar mills are being 
built at Belfast and other places. Canadian mills regu- 
larly sell flour for export on the New York City market 
and it is then sent through the United States in bond 
and exported from New York. It might as well be 
ground at Minneapolis as elsewhere, thereby holding the 
trade until conditions change. If the trade passes from 
the American mills to the European mills the injury to 
the farmer of the Northwest will be past calculation. 
To-day the price of American wheat is about 16 cents 
above that of Canada. Secretary Shaw, being from the 
Northwest himself, appreciates the importance of holding 
the export trade in flour if it can be done under the law 
as it now exists. The millers are only asking what the 
law permits, and the law question has been submitted to 
the Attorney-General.” 

To complete the argument statistics are added to show 
that there are 25,258 flour and grist mills in the United 
States, that the capital required to run these mills is $475,- 
000,000, that the number of operatives and clerks em- 
ployed foots up about 45,000, and that the amount paid in 


the Attorney-General’s opinion will be in accord with the 
views of Mr. Shaw, to the end that this large industry 
may not be dealt a blow from which it would undoubt- 
edly take a long time to recover. 





COFFEE PRODUCTION AND CONSUMPTION. 


About one year ago an article was published in these 
columns showing that a highly speculative movement in 
coffee was then under way, based on the theory that the 
consumption of coffee had overtaken the production. An 
analysis of the figures for the last completed crop year, 
which ended June 30 1904, shows that the actual yield 
of the various coffee crops of the world for that year was 
indeed below the amount of coffee taken for consump- 
tion. Nevertheless, from causes explained later in this 
article, the speculation resulted disastrously. 

The advancing tendency to prices culminated early in 
February. The top prices reached were 8-05c. for 
February delivery, the spot option, and 9-10c. for 
September delivery, in which the speculative trading was 
the heaviest. From these prices the market steadily 
declined, until on March 19th March delivery, which 
was then the spot option, was at 5°10c. and September 
delivery sold at 5-70c. Over-speculation was in part 
responsible for the break in prices, speculative holders 
being unable to take care of their commitments when 
put to the test. 

The primary cause, however, of the decline was the 
unprecedentedly large marketing of coffee by countries 





| 


other than Brazil. To be sure, the yield of the Rio and 
Santos crops for the crop year 1903-04 proved to be only 
10,408,000 bags, or about the minimum estimate, but the 
amount of coffee secured from other countries was 6,200,. 
000 bags, or about 500,000 bags in excess of all previous 
records. The reason for this exceptionally large supply 
other than Rio and Santos was found, not in the year’s 
production but in the enormous amount of coffee mar- 
keted by the United States of Colombia and by Venez- 
uela. During the period of insurrection in these two 
countries a large quantity of coffee was accumulated. 
This coffee did not come to market until the crop year of 
1903-04 and it far surpassed all expectations, amounting 
to about 1,500,000 bags. It was this development that 
upset the calculation of the speculative interests in 
coffee. As already stated, it had been expected that the 
surplus of the two countries would be only 500,000 bags 
—an under-estimate, as it proved, of a million bags. 

Thus it happened that the total supply for the year 
was 16,608,000 bags, made up of 10,408,000 bags of 
Rio and Santos crop, 4,700,000 bags produced in other 
countries and 1,500,000 bags of surplus from Colombia 
and Venezuela. Obviously, except for the 1,500,000 bags 
accumulations, the supply would have been not 16,608,- 
000 bags, but only 15,108,000 bags. The amount of 
coffee taken by the world for consumption was 16,133,- 
000 bags. Thus it is clearly apparent that the quantity 
of coffee actually grown last year fell short of the con- 
sumption by 1,025,000 bags, the unexpectedly large 
surplus supply that came out from Venezuela and 
Colombia upsetting calculations. 

Notwithstanding this failure, the sentiment now exist- 
ing in the coffee trade, particularly in this country, is 
again of a bullish tenor. The production of Rio and 
Santos coffee, which represents about two-thirds of the 
world’s output, is believed to be on the decrease. It is 





wages annually is $23,000,000. It is to be hoped that 


therefore confidently believed that the supply of coffee 
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this year will fall considerably short of requirements, so 
that a material inroad will be made into the existing 
stocks in the world’s markets, the assumption also being 
that no surplus stocks exist in any of the producing 
countries to be marketed this season and again disap- 
point anticipations. The following table shows the ex- 
tent of the over-production for several y ears past and the 
expected decrease in supplies for the current year. 


World’s stock 
beginning of Rio and Other 
crov year. Santos crop. kinds, Delivertes. 
Bags. Bags. Bags. Bags. 
1BBS-OT .cccccccoccceccasce 2,588,193 8,680,000 4,952,000 12,244,204 
1897-98 ......-.-ccc-ecece 3,975,880 10,463,000 65,570,000 14,571,902 
er 5,435,974 8,771,000 5,474,000 13,480,904 
1899-00 ..........22-.cece 6,200,013 8,959,000 5,554,000 14,972,699 
BOROIGE cccsvscccescecenss 5,840,561 10,927,000 4,430,000 14,329,925 
BOISE cncascncscccescnes 6,867,627 15,439,000 4,471,000 15,516,663 
ROBBED ceccccccscenccases 11,261,331 12,324,000 4,281,000 15,966,498 
2BOBDE. .cccsesccccscecces 11,900,173 10,408,000 6,200,000 16,133,707 
2906-96 .ncccccccceoccesse 12,361,454 *9,500,000 4,500,000 *16,100,000 


- Estimated. 
As shown by the above table, the generally accepted 


estimate of this year’s production of the Rio and Santos 
coffee crop is 9,500,000 bags, and the outturn of the 
crops of other kinds of coffee is placed at 4,500,000 
bags. These estimates indicate a total supply for the 
current crop year of 14,000,000 bags. The indications 
are that the takings for consumption will be practically 
the same as last year, or 16,100,000 bags, thus showing 
a shortage in production as compared with the consumption 
of 2,100,000 bags, which foreshadows, of course, a re- 
duction in the world’s stock of coffee at the opening of 
the new crop year July 1 1905 to 10,250,000 bags. 
Until this week no unusual speculative activity had been 


replaced by another, which shows definitely what was the 
cause of the former. 

“The vegetation remaining above the ‘belt’ tends to dis- 
appear completely in the full-grown tree, its capacity for 
bearing fruit being confined to the ‘skirt,’ that is, to the 
part between the ‘belt’ and the ground, and this aspect 
of the tree, with its upper leaves curled up as if by severe 
frost, is what ,unfortunately,is the fate awaiting perhaps 
two-thirds of the Sao Paulo coffee plantations. With this 
there is, as one might expect, a falling off in the crops, and 
time, the most important factor, does not fail to bring with 
increasing frequency still other causes for a smaller yield. 

‘The careful observer comes to the conclusion, finally, 
that with the present trees, the very ones that made this 
region famous for its production, it will no longer be possi- 
ble for the State of Sao Paulo to put upon the market suf- 
ficient coffee to meet the demands of consumers, much less 
to show the excess of production which is still a source of 
uneasiness to many. On the contrary, as will probably be 
crushingly demonstrated by the crop of 1905, the diminution 
in the production of the Sao Paulo coffee trees will break 
the record for poor crops, and prove a tremendous surprise 
considering the number of trees we are said to possess. The 
truth is that the number can no longer be so great as deter- 
mined a few years ago by statistics compiled for economic 
reasons unnecessary to recall, that still continue, if dis- 
guised by the courage with which they have been met by 
planters of Sao Paulo.” 


Those who favor a higher range of prices here- 
after claim also smaller yields in the production 
of coffee of other countries. Advices from the 
Jast are that the crop of Java ete., will be a com- 
paratively small one. Hayti, which last year produced 
a large crop, will have, it is believed, slightly less than 





experienced the present crop year in the coffee market, 
though the tendency of prices has been towards a higher 
basis. The past few days, however, dealings have been 
on a large scale. The price for the spot option has 
gradually improved until it now stands at 7:35c., show- 
ing an advance of 2} cents per pound from the 
low point touched last spring, while September delivery 
1905 has advanced to 8°30c., showing a rise of over 24c. 
per pound from the price touched last March for Sep- 
tember delivery 1904. 


The following extract from a recent report by the| 


Secretary of Agriculture for the State of Sao Paulo, 
Brazil, claims, it will be seen, that conditions have to an 
important extent changed in the coffee-producing zone of 
Brazil: 

‘“‘It seems unquestionable, as meteorological observations 
inform, that this State, until recently endowed with i7eal 
conditions for coffee plantations, is gradually being deprived 
by a radical change in the climate of the factor that most 
contributed to the building up of the greatest and most pros- 
perous tropical industry in the world. 

‘* The contrast between the coffee tree of to-day and that 
of several years ago is striking. The coffee tree then was so 
luxuriant in its growth as to challenge comparison with the 
most beautiful shrubs, perfect in form by its complete 
covering, without any break in the continuity of the leaves; 
but to-day its very appearance shows its deterioration. 

‘The impression caused by the appearance of the coffee 
trees, with their branches divided about the middle of the 
tree by an empty space, which was then given the name of 
‘the belt’ is still fresh in the minds of planters. This then 
signified to the planter nothing less than the result of the 
impoverishment of the soil, He was far from supposing it 
could be the first symptom of unfavorable climatic influence 
fraught with still graver disaster. 

“Gradually, as observation showed that the same thing 


an average yield. ‘The crop of Porto Rico is estimated 

forty per cent smaller than last year. The United States 
of Colombia, which previous to the insurrection in that 
country produced on an average about 450,000 bags an- 
| nually, is expected this year to give a crop of only 150,- 
, 000 bags. Venezuela is expected to produce a crop of 
| about 275,000 bags, compared with a ten-years’ average 
| of 450,000 bags. Guatemala, however, it is understood, 
, will produce a full crop and Mexico, it is believed, will 
‘have a crop over the average. 

Prices thus far this crop year have been on a remuner- 
ative basis to the coffee producer, and this has been an 
inducement to him to hurry his supplies to market. In- 
formation received during the latter part of November 
from Brazil was to the effect that the unprecedentedly large 
proportion of 85 per cent of the Santos crop had been 
shipped to market. ‘The supply of coffee that has been 
accumulated for the American market stands far in 
excess of all previous records. On Dec. 1st the supply 
of all kinds of coffee in sight for the United States mar- 
kets amounted to 4,611,455 bags, compar ed with 3,377,661 
bags on July Ist, the opening of the crop year, and 3,166,- 
404 bags on Dec. 1st 1903. On the other hand, however, 
Europe has appeared to lack confidence in the situation, 
being a very meager buyer, and has allowed her stocks 
to decrease. It is estimated that the purchase by 
Europe of Brazil coffee to Dec. 1st was not in excess of 
2,250,000 bags, whereas in recent years Europe’s pur- 
chases by this date have been in the neighborhood of 
3,500,000 to 4,000,000 bags. The supply of all kinds of 
coffee in sight for Europe on Dec. lst amounted to 
6,921,275 bags; this shows a shrinkage of 911,518 bags 





occurred with trees planted in soil that seemed considered ; from July ist, the opening of the crop year, when the 


ideal, the phenomenon began to be explained by the great | 


strain to which the trees were subjected by the enormous ' Dec, ist 1903 the European visible supply was greater 


crops, which after all were nothing more than a proof of the 
early vigor of the soil. To-day, however, as may be seen, 


_the ‘belted’ aspect of the tree tends to disappear, so as to be 


supply in sight for Europe was 7,832,793 bags, and on 


by 1,468,430 bags than on the same date this year, and 
amounted to 8,389,705 bags. 
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~The bull interests in the American coffee markets | their earnings, and only one of these is for an amount in 


seem to be looking forward to a revival of speculative 
activity during the second half of the crop year, when 
they believe that this year’s shortage in production will 
become more apparent and rapidly decreasing stocks will 
be experienced. The supply of coffee available for the 
American market, it is true, is a record-breaking one, 
but it appears to be largely under the control of a few 
strong interests, who, should the market turn in their 
favor, are not expected to hurry the marketing of their 
holdings, but to do all in their power to foster an ad- 
vancing tendency to prices. 
The coffee trade of Europe has not been inclined to 
’ give full credence to the reports received from producing 
countries of a material reduction in the outturn of their 
crops. The disastrous result of last year’s speculative 
movement, in which European interests were believed to 
have been the heaviest losers, has had the effect of creat- 
ing increased conservatism on the part of European 
merchants; they therefore have shown a preference to 
dispose of existing surplus stocks in their hands, obtain- 
ing prices which show a fair recovery from the break of 
last spring in values. This attitude of Europe in taking 
advantage of improving prices to reduce existing stocks 
and give a skeptical ear to the statements coming 
from Brazil and other coffee-producing countries, 
that conditions have not been favorable for the 
growth of coffee and that the outturn of the crops 
will be short of requirements, has necessitated the takings 
by American interests of an unusually large percentage 
of the supply of coffee marketed thus far this crop year: 
It now remains to be seen whether or not the second 
half of the present crop year will show the decrease in 
this season’s production that most of the reports from the 
producing countries have foreshadowed, and if so 
whether Europe will continue to keep in the background 
as a buyer. 





RAILROAD GROSS EARNINGS FOR 
NOVEMBER. 

The November statement of railroad gross earnings is 
the best of the year. Neither in amount or ratio has any 
previous month shown so large an increase. Our com- 
pilations of course cover only the roads which furnish 
preliminary reports (it being too early for any of the 
others) and on these the gain over the same month last 
year reaches $5,717,716, or 9°88 per cent. The remark 
made by us in reviewing the figures for the previous 
month, namely that the comparisons are steadily grow- 
ing better, applies of course with additional force now 
that we have these figures. Up to and including July 
our early preliminary compilations recorded a loss each 
month. In August there was for the first time an in- 
crease, this increase amounting to $1,951,298, or 3-39 
per cent; in September a still larger improvement was 
shown, the increase being $2,465,088, or 4-17 per cent; 
in October, though the month in 1904 had one less 
working day than the same month of 1903, the gain was 
almost equally large, being $2,450,272, or 3-33 per cent; 
for November now, as we have just seen, this amount is 
more than doubled, the gain being $5,717,716, or 9-88 


per cent. 
Such results are certainly encouraging. 





And, what is 


particularly gratifying is that the showing is much the 
same for the separate roads considered by themselves. 


excess of $30,000, namely the Chicago Great Western, 
and in the case of that road the figures the present year 
are based on a greatly diminished mileage. All the other 
roads show gains, the most of them for considerable 
amounts. The Canadian Pacific heads the list with an 
increase of $516,091, but the Great Northern System, 
in much the same section, is a close second, with 
$490,618 gain, while the Northern Pacific reports $392, 
967 increase. Among the Eastern trunk lines the 
New York Central has $413,338 gain. In the Mid- 
dle West the Illinois Central has added $403,515 
to its last year’s earnings and the Wabash $239,736. 
In the South there are the Southern Railway, which has 
bettered last year’s results by $364,087, and the Louis- 
ville & Nashville, which has done better by $308,867, 
while in the Southwest the Missouri Kansas & Texas 
and Missouri Pacific may be mentioned, with $331,364 
and $203,000 gain, respectively. Even the Colorado 
roads are distinguished for improved results this time, 
comparison now being with the period in 1903 when the 
mining troubles had already begun to play an active 
part in affairs. The Denver & Rio Grande records 
$227,300 increase and the Colorado Southern $50,433 
increase. Thus practically all sections of the country 
are represented, and the record is one of large and gen- 
eral improvement. In the following table, in our usual 
form, we show all changes for amounts in excess of 











$30,000. 
PRINCIPAL ORANGES IX GROSS BARNINGS IN NOVEMBER. 
Increases. 
C..ecee $516,091 | Wisconsin Central.... $81,992 
Great Northern 490,618 St. Louis Southwest... 75,359 
Montana Cen o St. Louis Van. & T. H. 72,188 
N. ¥Y. Central.......... 413,338 | Tol. St. L. & Western. 65,444 
Illinois Central........ 403,515 | Nash. Chat. & St. Louis 63,613 
Northern Pacific..... és 393,967 | Texas & Pacific....... 60,222 
Southern Ratlway..... 384,087 | Mobile & Ohio......... 54,815 
Mo. Kansas & Texas.. 331,364 | Buff. Roch.& Pitteb’gh 51,146 
Louisville & Nashville 308,887 | Colorado & Southern. 50,433 
Pere Marquette....... 254,756 | Tol. & Ohio Central... 49,431 
Wabaah ........... --.. 239,736 | Chic.Indplis & Louisy. 
ee Pes alto Mt + emt oh 80, 8h & Ail. 36,114 
ron Mt. a . Bh. ro 
tral Branch... 203,000 | Alia. N.O.4&T.P(3rds) 82,268 
Minn. 8t.P. & 8.8 . 155,240 | Wheeling & L. Erie.... 
Yasoo & Miss. Valley. 189,562 
Central of Georgia.... 121,804; Total (representing 
Grand Trunk Syst’m } 119.324 38 roads).......... $5,593,956 
of Canada (3 r’da). — Decreases, 
Cin. N.O.& Tex. Pac.. 100,924 / Ohic. Great Western... $61,790 


Particular significance attaches to this large and satis- 
factory list of gains by reason of the circumstance that 
the improvement has been made in face of a smaller 
grain movement at the West and also (what may seem 
surprising in view of the large crop) a somewhat smaller 
cotton movement in the South. On the other hand, the 
live-stock movement in the West, speaking of it as a 
whole, was much heavier tle present year. ‘There were 
also several other favorable influences and conditions. 
Thus the month had one more working day than the 
same month last year, November 1904 having contained 
only four Sundays, against five Sundays in November 
1903. Then the World’s Fair at St. Louis operated 
to swell the passenger receipts of many different roads 
and systems, attendance at the Fair having been quite 
large, more especially as November was the last month 
during which the Exposition was open. It should also 
be remembered that in this month of last year the roads 
had already begun to feel the effects of the industrial de- 
pression, which later was to assume increasing dimen- 
sions. Still, this last is a circumstance of importance 
chiefly as concerns some of the separate roads. In the 
aggregate our table at that time showed, not a loss but 
an increase, the amount of this increase, too, having 





Out of the 68 roads which are included in our totals, 
there are no more than 6 which have fallen behind in 





been of quite fair proportions—$2,333,435, or 4-03 per 
cent. Of course, the all-pervading favorable circum- 
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stance the present year in November was the revival in 
geveral trade. The iron and steel industry, as will be 
recalled, got under almost full headway again in No- 
vember, while evidences of improved business were mani- 
‘fest in many other branches and lines of trade. In the 
following we show the November totals for a number of 
years past. 








Mleage. Gross Earnings. Increase 
Year Year Year Year - 
Given. |Preceding.| Given. | Preceding. | Decrease. 





Movember. Miles. Miles. £ 8 - 
1906 (123 roads).| 89,036 80,214 39,415,923] 44,183,179) Dec. 4,772,556 
‘2807 (186 roads).| 96,891 96,103 60,213,481 41,517,407] Ine. 8,606,034 
1896 (114roads).| 89.367 88,235 47,777,989} 46,883,778) Inc. 1,944,211 
1800 (117 roads).| 968,684 96,967 50,800,183] 64,149,800) Inc. 6,650,284 
| 





1900 (105 roads).| 97,494 94,069 50,169, 57,852,427] Inc. 1,816,021 
{290 (CO roads).| 103,453 | 101,924 63,966, 61,260,187] Inc. 7,706,629 
2008 (T4roads).| 90,103 88,251 62,023,087} 57,088,250] Ine. 4,089,337 
2908 (70 roads) | 986,742 84,578 60,220,508} 57,837,073] Inc. 2,388,486 
"904 (68 roads).| 94,003 82,427 68,526,601) 67,818,885| Inc. 5,717,716 
f Jan.1 to Nov. 30) 
|3506 (116 roads).| 88,629 87,907 | 411,624,390] 404,636,777|Inc. 6,967,618 
!ageF (119 rosds).| 95,150 99,878 | 460,683, 498,915,117] Inc.26,767,279 
}1808 (114 roads).| 89,367 88,235 | 461,087,617; 424,007,168) Inc.87,930,484 
{9300 (110 roads).| 96,867 95,172 | 650,918,434) 511,496,013] Inc.48,422,421 
[900 (108 roads).| 96,680 03,106 | 696,487,645] 549. 700,820] Inc.52,786,825 
[WO (8S roads).| 102,498 | 160,095 | 677,812,805] 609,289,714/Inc.67,078,001 
yoos (74roads).| 90,106 88,251 | 628,776,463] 576,582,984| Inc.46,898,509 
1908 (7Orocads).| 86,242 84,578 | 689,388,098) 576,573,055] Inc.62,765,910 
3904 (67 roads).| 83,963 82,398 | 618,558,405) 606,562,863) Ine. 7,000,642 


“Nors.— We do net include the Mexican roads in any of the years. 
The statement was made above that the grain move- 
ment had been smaller in November 1904 than in Nov- 
ember 1903. Taking the four weeks ending November 
26, the receipts of wheat at the Western primary markets 
were only 26,865,762 bushels this year, as compared with 
33,592,547 bushels in the corresponding four weeks of 
last year. There was also a diminution in the deliveries 
ef oats, of barley and of rye, and the loss here was offset 
enly in small part by the increased arrivals of corn. 
‘Altogether the receipts of wheat, corn, oats, barley and 
\rye fell off over 11,000,000 bushels, the total for the four 
;weeks of 1904 being only 59,287,406 bushels, against 
'70,341,592 bushels for 1903, as may be seen by the 


Subjoined table. 
|mRowirTs OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING NOVEMBER 
26 AND SINCE JANUARY 1. 







































Flour, | Wheat, | orm, | Oats, | Bariey,| Rye. 
| (bis. | Cush.) | Coward | Gus. | ‘Cush | Cush.) 
l Onte 
4 wks. Nov. 688,198) 2.440.083] 6,103,000] 4,148.471| 2,645,763] 180,611 
$ Fis. ows 795,185] 9.006.553) 6.819.876] 6.647.804! .804.s5¢ | 257,080 
(ginee Jan.i. 1904) 8; 23.089, v04) 81.460,416167.714'247/22.798,05 | 2,296;508 
Bince Ja: 6,679,886] 24,198,304) 86,821, 225/s2,417,708| 20,590,645) ¥,771.046 
Milwaukee— 
ié wks1 Nov., 881,°50 nell 183,950] 649,900) 2, 188.400 
RSE AS-i) feats Meats) steee gGrtae eee «ese 
J x5, j L 
fred aan. BOS} 8,115,920) 7,845,024) 2,086,410) $:768;b00 16,687,950] 890,400 
it. Louts— 
4.aks. Nov. 6 198,285] 1,532,837, 806,110 984,9¢0| 820,000] 118,580 
i@wks. Nov..1¥08} 265.060] 2,171,446 5] 1.824570] 487.000 175,563 
Bince Jan.1, 1004) 2,160 050) 22,180,215) 16,45=,000/15,040,500) 8,b41,0u, 662,408 
Bince Jan.1, 1908) 2,118,085] 19,562.076] 90,132,468] 18,656,686) 2,486.00: | 1,210,000 
Yoledo— ' 
i 818,250] 895,000] 411,400 240} 49,480 
§ Wie: Nov. yes 7023.00.) 616,000) B,U00) 17,100 
ce Jan.1,1 4.428470] 6,610,747] 7,061,400] 17,016] 160.818 
Bince Jan.1,1 5,521,513] 11,045,002] 6,127,860] 57,416] 167,008 
ott — 
4 wks. Nov., 1904 162.441! 188,99-] 264,908) oo...) ccesees 
wks. Nov. ’ 840,243] 334,057] ¥ 5 
ince Jan.1, 19 ¥ 2,265,644) 38.6v0,21 
‘ince Jan-1, 1908 |] 2,046,666] 3,446,608 
COlevsiand— 
- Nov., 1904 93,931] 492, 
wae, Nov. 188.100 srt sor] 






Bass 6,763,514 7, 
1782071 6,018,127 Bete 


83,400| 2,478,900 675,000 
¥0,400} 1,608,00G 681,100) 
80,200} 17,2-0,001) 10,241,600] 2,603, 
814,000) 18,623,05() ¥,529,800] 1,680,800) 24u,v00 


‘gince Jan.1, 1904 
‘Since Jan.1, 1908 


‘. 545; B56 cecteve 1,274,028] 1,399, 216,293 
7'816,07 ess: .. | 1,087,783] 1,157,384] 208,766 
22. 761.842 29,28)/10,867,146] 7,341,207] 071,777 
26,411,383 ¥74| 4,917,160] 5,028,180} 901,523 
12,827,460 165,9% | 1,903,780 1,634,590 252,18 
12,922,411 184,010] 2,611,760] 1,776.7 206,477 
76,040,471 41, 7 862,831 


8.150,006 180) 9,740 
74,967,161 2,581,567] 19,524,842 wo'se7-101 1,417,797 





8,989,700 
-| 3,818,000 
83.080. 170] 18, 


















24,805.752| 1 























The live-stock movement was larger both in the cattle 
receipts and in the receipts of hogs, while on the other 
hand the number of sheep brought in was smaller. The 
figures relate to the combined markets of Kansas City, 
Chicago, Omaha, St. Louis and St. Joseph, and they 
show sheep receipts of only 797,496 head for November 
1904 against 953,916 head for November 1903, but hog 
receipts of 1,525,935 head against 1,185,881, and cattle 
receipts of 887,383 head against 815,882 head. 

The reason why the cotton movement in the South did 
not quite equal that of last year is that in 1903 the crop 
was very late (comparatively little coming forward in 
September), so that an unusual quantity was crowded 
into October and November. At the Southern outports 
the receipts this year were 1,660,932 bales against 
1,725,454 bales last year. It will be seen from the fol- 
lowing, however, that the greater part of the whole loss 
occurred at Galveston, most of the other ports showing & 
larger movement than a year ago. It remains to be 
added that the shipments overland were also heavier 
than in 1903, though not quite coming up to 1902, 
the comparison being 232,491 bales, against 190,196 
bales and 248,691 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
JANUARY 1 TO NOVEMBER 30, 1904, 1903 anp 1902. 





November. Since January 1. 
1908. 1908. | 1904. 1903. | 1908, 


647.426] 895,185)2,007,600| 1,016,617|1,843,068 








Sabine Pass be... eeeee 81,063) 24,718) 107,086) 140,685) 105,774 
dow Orleans... .....++.+.. 483,950} 456,700) 1,788,790) 1,757,680/ 1,919,056 
@obile........ eens ereeee 50,031; 42,003) 193,778) 197,108) 189,007 


25,487) 18,36r] 07,4283) 116,59) 182,491 
280,420] 289,060) 1,20+,850 1,061,245 /1,016,680 
42,619) 23,746} 110,062] 117,668, 108,846 
80,652} 98,700) 169,384, 159,000/ 211,477 

166) p] 768 907 286 
76,863, 48,813) 250,824) 206.014) 287,061 

104 121 128 850 807 
96,816] 76,81¢| 495,608] 407,508) 880,645 
1,067, 1,084) 5,406) 19,434] 17,028| 87,046 





HOPTCIM.. 00 seccsceccevees 
Yewport News, &0....... 19 7,028) 87, 
POCA. 2000900 co scccoes 1900 pavlis78s,46e'i.s6a.80el6. 404,548 6,171,178 '6,179,869 


























To complete our analysis, we furnish the following six- 
year comparisons of earnings for the more important 
roads contributing returns, arranged in groups. 

BARENINGS OF SOUTHERN GROUr. 





Nevember. 1904. 1908. 1902. 1901. 1900. 1899, 


t ' ? t 8 8 
Alabama Gt.So..| 297,038 265,401) 28',820) 220,053) 201,440) 106,891 
Jent. of Georgia..| 974,56¢) 852,765) 791,032) 751,406) 617,862] 577,801 
‘n.N.O.&Tex.P.| 686,514) 536,500) 466,482) 474,106) 304,198) 440,007 
Louisv. a Nashv. 8,894. 216 085.848 b2,856 468 62,707,607 b8,41+,632 2,467,171 














dobile & Ohio... 787,106) 682,701 644,881 565,432 661,068) 572,736 
fash.Chat.& 8t.1.| 864,052] 800,460] 777,7°8| 686,715|  608,284| 601,088 
southern By... 2,805,147 
— sy --* }] 4,100,864) 8,740,267] 8,605,782] 8,206,454 3,005,875 }| 0 roa4 
Tasoo & Mise. Val| 944,899 806,278 786,001] 770,193] 680,013] 654,600 
Total... ...-. {11,060,106]10,768,004| 10,161,850) 9,470,102] 6,546,763| 6,499,288 




















o Freight on material carried for company’s own use is no longer credited to 
earnings, the item having been eliminated from both earnings and expenses 
The dgures for 1904, 1908, 1902, 1901 and 1900 are given on this basis. 


BARNINGS OF MIDDLE AND MIDDLE WESTERK GROUP. 





November. 1004. 1908, 1902. 1901. 1900, 1909. 


a z a $ s 
Ann Arbor....- ess] 167,763] 161,148; 170,250] 168,208 160,889) 158,610 
Buf.Roch.& Pitts} 604,0:8| 648,772] 604,81(/ 628,100, 438308) 415,281 
Ohic.Ind.& Louisy.| 450,922) 414,043) 400,611) 351,360, 838,068) 360,699 
Grand Trunk Bys..| 3,044,324) 2,026,000] 2,726,455) 2,464,200) 2,407,066/ 2,426,486 
Hooking Vailey. .| 512,328} 488,661] 477,805) 469,0:0 407,776) 889,558 
{ilinoie Central....| 4,475,145] 4,071,630 pyres 8,485,864/ 8,142,888) 2,821,768 
N.Y. Cent. & H. B.4| 7,014,224] 6,600,846] ¢,427,977| 5,837,015) 6,704,612) 4," 45,408 
Pere Marquette...|*1,163,644| *200,88+/ 908,438) 791,067| 712,771| 648,428 
St. L. Van. & T.H.} 278,014] 205,876] 186,0:6) 178,46-) 150,077) 167,415 
Vol. & OhioCent..| 852,214) 202,788] 266,077) 250.252 217,900| 200,800 
Tol. Peo. & West..| 111,€06} 97,971 91,276, 94,244) 92,457 $6,628 
Tol. Bt. L. & West.) 816,748} 251,299] 290,208] 283,564] 204,085] 179,558 





Wabash ............ 2,057,819) 1,818,07¢} 1,714,000) 1,639,578) 1,491,585) 1,410,461 
Wheel. & L. Brie.. 888,746, 367,764 $68,148) 208,144) 265,181 239,100 
Total.......-.-.]21,087,398] 19,248,607 18,850, 242|16,809,502115,672,645| 14,287,645 


























* Includes Lake Erie & Detroit River Ky. in 1904, in 1903 and in 1902, 
¢ The Fall Brook System, the Beech Creek RR. and the Wallkill Valley BR 
ineluded forall the years,and Boston & Albany in 1904, 1908, 1008, 1901 and 1900, 


| 
| 
/ 

































































































































































































































































































































































































































































































2672 THE CHRONICLE. [VoL. Lxx1x, I 

BARNINGS OF NORTHWHSTEREN AND NORTH PAOCIFIO GROUP. GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. —= 

seco! 

November. 1904. 1008, | 1008. | 1001.” __2000. | __ 1800. Name of Road. 1904 1908. Increase. | Decrease, veste 

. t 8 8 x s an 3 FS PS 2°87 

Canadian Pacifie.| 4,650,000, 4,142,+0+) 8,970,069) 8,688,883) 2,743,660) 2,977,404 | alabamaGt.Southern..| 2,904,191) 2,698,530) 205,661) ........ for t 
Chic. Gt. West.... 604.582 756,372] 676,558) 652,185) 657,018) 550,307 ee ae Tex. > 2,179,900 2,219,345 39,445 

Datath 8.8.4 Atl 221,884) 185,270] 107,174) 204,895) 176,128) 217,868 -Q. ortheast’n... 5 K . 345 oe = ¥ sei 

Gren North ve) ens] «aml «srr arroce| a7eet asinass | Aiabame S.viomabe:| b2is.0e4) bawetgy| Tig) va 

lows Central... 224,430, 108,891] 206,937) 217,956] 177.141) 195,905] , 0 pron ° 1'743'951| 11939: . 

Minn.& 6t.Louis.| 261,264 208,072 + 305,609/ 816,883) 273,260, 260,072 | Batiefonte | = 51:761| | 68.3 a 
M.8t.P.&8.8.M| 914,804) 750,051] 742,101] 694,803} 403,774) 623,608 Bat. Rooh, & Pittaburg. 7,051,563 7.257.673). cies Amer 
‘orth. 05: 3 ’ . 293,376) FO ,929) www we wne k 
Mec Panta Dal }] ‘%246.607| 4,052,600) 4,879,400) 4,161,075) 8,028,532 (eeaers | Gauadian Pacifio we | aa;on0.se8| 42,0801 ae] aoreaie| wz Barn 

Conti.| 676,80: 494,808] 549,962] 482,803] 480,08 464,119 | Contral by ett ety ‘81, +1 owen Bord 
MR Oo eo yg owes a 7,058.14] 7,529,661] ...:....| 471,547 
Total......... 17,167,744) 15,527,211 | 15,811,171 | 14,083, 0, 11,904,923 boa pg ye eel 4'928,425| 41930788 a 2.358 Gee 
see fomel came] Sasnatsl SiO data] Meee = 
New «& x +332) 307,683)  ........ Avo 
BARNINGS OF SOUTHWESTERE GROUP. Golorade @Southern...| 5,063,716] 5,789,299] ........ — vist 
Deny. & Rio Grande... 
November. | 1904. | 1903. | 1908, | 1901. | 1900. | 1809, Rio Grande Weetern }| 14,946,349 pete coocene | 791,281 ras 
Pon nascar — a Detroit Southern... 1,300,198] 1,512,598} ........| 212,400 Laur 
8 $ s $ 8 § Dul. 80. Shore & Atl....| 2,301,903] 3,533,748 ecceccas| 231,845 Mech 
Gol. & South. 660,288 615,880] 688,817] 408,500) 489.418 10.817 | Ga. Southern & Florida 1,645,798| 1,560,524) «.....~ 23,731 Mere 
7 Grand Trunk.......... i 
Den.R-Gr- | 1,584,800] 1,007,200| 1,611,787] 1,490,080]{ YON iol) Soot Gr. Trunk Westera..¢| $1,083,093] 82,563,616] -...... |1,585,528 Qsbo 
Lat.&Gt.No..| 649,282] 654,769] 500,796)  507,482/ 535,615) 495,667 r. Hi. & Milw.. Park 
Mo.K.& Tex| 2,006,317| 1,783,958] 1,680,818] 1,574,761) 1,629,889] 1,808,506 | “Kony of Stinnosota | 35-405,463| 36,681,628) ....... 1,276,165 Bich 
Mo.P.&1r.Mt.| 8,825,000) 8,629,000] 8,518,462] ,914,738| 2,91 2,881,321 Central 1,957,969] 260,920] ........ Seac 
&t.L.8outhw.| 846,779 771,418] 109, 737,969] 800, 506,284 165 1,896 11,256) ci Show 
Texas & Pac.| 1,353,683| 1,208,871] 1,186,537| 1,195,302] 1,17 910,645 wasesst] seecia) Btev 
Total....... 10,545,607 0908560 ppaBens’ 9,918,941" 6,708.0171 7,000,008 Pt +++; Mi eeeaee X71 troy 
° od!) ee ’ Unio 
GROSS EARNINGS AND MILEAGE IN NOVEMBER. Pye Mt ae we 
484, ee 
4.780.236 251,434 
— rr eee re 
Road. * enee-s : of 
amin 1904. 1903. |" “‘¢ Manistique ........----.| Saris 14,597 cane C 
% : Minneapolis & St. Louis 2,714,754 iar sk Lice mo! 
tawoatere| | Mo. Kan. & Texas... 16,032,326] 1,858/328| |<. <-— bay 
M.Orl.&No.Kast..| 913,818) 906.745 MGontral Brancl...-.-- T'399,000| izs;000| 22... = 
Ala. & Vieksab...... re 1134 102 Mobile Jack.& K. Oity... 02,596] 107,208] ........ den 
Vicksb. Shr. & = PR xtH = es Mobile & Ohio......-.-.. 126,36 181,610] ........ 3'Be 
Arpor....... ..-. ‘os Nashy. Ohat. & St. L... 9,140,.37| 373,690) ........ 
Central.. eoteue of ~s Nev. v.-Cal. Oregon eae teak 182,914 8,197] -s0--0c- per 
Buf, Rook. & Pittsb.. 643, N. ¥. Oent.é& Hud. Riv... 73,485,889] -....-.. 1,786,618 
California & Northw.}| 115, +4, 205 Northern Pacific...c.... .006} 211,816) ........ = 
Oanadian Pacific..... 4,659, 4,1 - +516,091  -atraneees 10,290,917 739, 668 ogre 
Ganteal of Ceseria.j = S7SGT) “Saas * ri’ees 845 | f5o Grande southern. 448,871 29,766 
Gh Southern... 0,744 1,089 196 | g:, Louis Southwestern. 6,711,141] 751,984] ........ 
oi L by 8 St. Louis Vand. & T. H. 2,294,919| 608,107) *.-...- — 
ete. int. & Lowier..| Tonal iat Southern Indiana....... 1,054,374] | 172,248) -.....0. ar 
Site, Form. St. ER.) 12000] | ieeeee Southern Ratlway.....- 40,197,866] 2,491,991) ........ + 
SS een-ree. 560'303 T. Haute & Indianap... 1,892,222) "76, shthaeee Bar 
Denv.& Bio Grande | Haute & Peo: Bor 
} 1,534,500] 1,307, +227 ‘| Texas Central...... care Bou 
Rie Grande West. — & Pacitic Cha 
a Southern .... 1 504 134,196 Toledo & Ohio Central. Con 
So.Shore&Atl..| 2 Tasg7e ‘oledo Peoria & West’n Dan 
Ga. South.& Florida | 136,188} 14 tage ms aes] ~ Day 
i oe Toronto Ham. & Buff... 534.2 <~' pparees Qra 
a 044,324 par +119,324) 4,085 Vir & Southwest.. on pe simivs 109,852 Ba 
@t No.—8.P.M.&M.?] ,. 309 Wheeling & Lake Eric. 4 ,132,167| °...:... | 201,487 Lau 
, Bastera ef Minn. oo = es Moe Wisconsin Gomtral,...| @008;693| @i76271| “77-777 166,579 ne 
S ahtpialand.. isgsr78 Ect] Yazoo & Miss. Valley..| 7,394,887, 6,692,901] 691,946] ....... ie 
EOP ooccee fnaaas asiisse +403 tH Tota) (67 roads)....'613,553,405 |606,552,863|16,258,781|9,258,239 Par 
jeuthe <=. 883} 20,383 500 Met inorease(1'15 p.c.)|  -.--0+--0.|  sennne-oe-| 7,000,542| .....0-. Poe 
7 ~ eh — 2 0 tet Mexican Roads—Not jincluded in | totals. | fee 
Kanawha &Mich...| 1: 7 Interoceanic (Mex.)....| _ 5,650,647 4,984,430 666,217 | Ac 
‘Brie & Wester '998| 406,511 3.487 Mexican Rail -| 45,427,200) 74,98 441,800 Ata 
iv. de 3 3,394,215| 3,085,348 43b8'867 Mexican £ 1,077,923 gap "782 128, ast me 
mn & Birming’m. 6 12,050 +396 97| ' 97 | National 10,433,957 10,277,126 161,53 — me 
—-.... 66 6,18 : 64] y These figures are down w the end of the third week of Nev. ong. Oni 
_ O74 46, ; { Figures are for period to Nov. 26, Wa 
inn. &8t. Louis...) 261/264 258,072 19 64 We 
Mo Ken & Tex | agesrsi7| 1,788°953| L881 '3e 
le owace-- . Ve + ones 
Mo. Pao.& Iron Mt...| 3,709,080| 3,467,000| +242,000/ 5 gi FALL RIVER DIVIDENDS IN 1904. ' 
Mobtte inex. 5 K.O.. ys Boe y34aso 96/ The cotton-manufacturing industry of Fail River has re. on 
ash. Chat ot Bc. L.. 4 oss 809:46u g13 turned very uneatisfactory financial results for 1904 and de 
ada-Cal- im. . 7,8 6,8 144] 144 
‘Oen.& Hud. Riv..| 7,014,224] 6,600,886] +413,338 shareholders have received much less than in any year since siv 
jerthern Facttio Raced ‘ 945,5 + 600 sens 1898, The unfavorable result is due to the practical wiping br 
Sere Seemenette gf LACE Ae +e out of all margin of profit during much of the season by the 
| — ‘> 48,318 15 high cost of the raw material as compared with the obtainable Ye 
8 Bou 346,77 | : 19 
St. L, Van. & T. H.. : O14 295,876 3 selling price for much of the product. Various expedients 19 
ou! 4 eee * 
Southern Railway...| 49050] 8.745:7071 +5b0'bns| 7.200 were attempted to remedy the situation, but they failed of “- 
zt -3 3 sy y 4 71,418 their purpose, and when finally a notice of a reduction of wages 19 
‘Texas Central........) 108,278| 104,15: was determined upon a strike resulted (July 25), which is yet 19 
: & Pacitic ......] 1,358,593) 1 1 | 
Selon Gite Ooeisek' | eee? th in force, although owners are now making efforts to get - 
zel re as } Weat'n 11 ae 71 mills in full operation. 18 
Tor . & Bud. 59,032 txt The developments of the year up to the firat of September, 1 a 
ems CP OR izane aankaee including the curtailment of production consequent upon 18 
Wheel. é Lake Brie.. 3aa.746 ‘$37.76 50,982 S09) “469 high prices, etc., were fully covered in our annual CoTTON 18: 
iseon: mtra. 4 
Yasoo & Miss. Val...) 944835| 800:378| 4189,563{ 1,207| 1,171 — REPORT — — emg a mer egeeme ain 18 
of importance since tha e e attem resume fu j | 
* Potal (68 roads)..... 163,636,601 (57,818,885| +5,717,716 , 18 
: war Vnemmeg ene mam operations referred to above. 18 
ae <oe11 odio poo! 414,011; 736] 7¢| The distribution of dividends for the second half in 1904, 18 
jean Railway... ga7 arise 7442,900 ber 7 as) 33) largely made, of course, from accumulated surplus, has been 18 
Nat'l BR. of Mexico..| 871,779] 866.003| | 45/27¢| 1,59-| 1,376 | @ppreeia>ly less than that for the first half and mnch less sat- . 
isfactory than for the similar period of any year back to and ' 
res here given are for three weeks only of of 5 
Erle teurth Geek net yet reperten y of the month in both | including 1899, Twenty-two of the thirty-two corporations } ‘ 
_ ¥ Figures are for four weeks ending Nov. 26, included in our statement have declared dividends during the | - 
: pl 
le 
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second half-year averaging 1'20 per centon the capital in- 
vested, against 2°76 per cent in 1903, 2°90 per cent in 1902, 
2'87 per cent in 1901 and 4'41 per cent in 1900. The details 
for the second half-year in 1904 and 1908 are as follows: 


THIRD AND FOURTH 
QUARTERS. 
1904 and 1908. 





Dividends 1904. Dividends 1903.! increase 
Capital. - a or 
P. C.| Amount, P. 0.| Amount. | Decrease. 


aren 
2% $20,000 4 








oa: | $88,000 —$12,000 


















cs iaaaiae a th260 8 | 18.00, —9,850 
’g Co. . --No dividend. ..No |dividend.) ....... 
g Co... .-No |dividend.; % } ¥,900| —9,900 

Manut’g Co.. 10,00 3 30,000 —80,0.0 
5,000; 6 | 32,000 —27,0C0 
7,600, 8 | 22,500 —15,000 
% 2,700, 3 54 0) —2,700 
4,000| 3 12,.¢00' —8,000 
4,000, 8 12,000, —»,0.0 
5,-00, 8 7,400) —-11,600 
|. 80,000; 4@ 0,000, —10,000 
No |\dividend,| 2% ,000, —20,000 
| 30,00 38 $0,000) .......- 
4g 4600 4 12,000 —7.500 
| 7,60), 2 15, —7.500 
No \dividend.| 2 16,000) —16,000 
4,000 3 12,000  —8,'40 
7,500 2 5,000 —7, 
| 8 24,000 —24,000 
3 18,000 = —¥,000 
8 24,000, —4,000 
2 18,000 .... 
234 16,600 - 16,500 
1 5,500 —6,5C0 
2 20,000; —20,000 
4 98,0 0 —14,00u 
8 000; —2,500 
8 24,000) —12,000 
8 000; —14,000 
enseeee 1 00 —7 50 
eccccccces | 8 11,000 —11,000 
DOAMB.ccce --- .sccvccces \$21.605,0011 $257,260) 2°76! $594,200 —366,050 








Combining the foregoing results with those for the first six 
months (published in the CHRONICLE June 11, page 2365), we 
have the following exhibit for the year. It is seen that ona 
capitalization of $21,505,000, the mills have paid out in divi- 
dends only $764,950 in the present year, or an average of but 
3'56 per cent, against $1,217,275, or 5°66 per cent, in the like 
period of 1903, 



























































ak E ST SEI BE 
or 
P. 0.| Amount. P. O.| Amount. | Decrease 
3 4,000 $16,000 
334 Sito o* 27,000) —2:250 
..No |dividend.| 1 4,006 C00 
.-No |dividend| 4 92,276) —2v,275 
3s| 86,000} 6 €0,000] —25,600 
3 35,000] 10 52,000) —17; 
3 22,500 6 45,000, —22,500 
5 | e000; 7 10'800| —1, 
4 | 16,000} 6% — 26,000| —10:000 
4 | 16,000} 6 24,000 —8,000 
$ | sa:000) 8 | — 80'000 —Bo.eoo 
| geo] § | olga] nm 
ee er 
2 | 26,000} 4 | — 82,000) —16,000 
4 | 16,000} 6 24,000 —8,000 
3 | 29500) 4 30,000] —7'500 
tu| arfooe] 8 | — Secono| —19'009 
Bi 44,000 6 | 481000] —4,000 
su] Samy 2] Sases) cease 
..No |dividend.| 8 16,500} —16,600 
\[IINo |divideand.| 4 40,000] —40,000 
| 44,000, 8 56,000| —14,000 
534) 27,500' 6 30,000} —,600 
| 10, 80,000, 16 45,000} —18,000 
4%} 54,000! 6 | 72,000] —1s.000 
2 6,000, 3 23'500/ —7,"00 
2 11,000 4 | 28,000} —11,000 
$21,505,000 3°66) $764,050! 6-66|$1,217.975! 459,825 





The foregoing indicates that of the thirty-two mills, all but 
one have paid out less 'than'a year ago, and in most cases the 
decrease is very important. To furnish a more comprehen- 
sive comparison, we have compiled the following, which em- 
braces the years back to 1886: 


——- Companies.-——~ —— Dividends, 
0. 


Years. Number. Capital, Amount, P.O. 
2BOA ccc ccccuacecccces 32 21,505,000 764,950 3°56 
1908 .cccce cesses .cncce 32 $21,505,000 $1,217,275 5°66 
BBDB cccceasccassenase 35 21,411,000 1,368,400 6°47 
WT acaccescccscsenens 35 21,061,000 1,164,095 5°53 
BODD. ccccescsscosccese 35 20,958,500 1,855,540 8°85 
| ee 34 20,058,500 1,201,327 5°99 
BOGB. cnendsncasssccese 34 19,408,000 467,700 2°41 
BODF icceccccccssctcese 37 22,793,000 772,700 3°39 
LBBG....cccccesccccccace 37 22,628,000 1,385,675 6°12 
Bi cinaeotnssonccsusons 36 21,828,000 1,772,925 812 
De itskckes’ ~sectnene 35 21,478,000 1,128,000 5°25 
TE eae 35 21,278,000 1,706,310 8-02 
BEGG. cacescoee ioniputiin 34 19,858,000 1,492,260 7°52 
DR idacicidationneane 33 18,558,000 914,850 4:93 
1890... cocadacese 33 18,658,000 1,420,870 762 
BBG. cwccvescbscctsoce 33 18,558,000 1,850,700 9°97 
SIE ie ccdssadccedsccas 33 17,608,000 1,696,040 9°63 
|: 33 17,204,700 1,427,990 8:30 
RBOB.. cco cccccesecsas e 33 16,116,200 1,047,550 6°50 


As showing the relation this year’s dividends in the case of 
individual mills bear to those for a series of years, we have 
prepared the following, which embraces eighteen of the 
leading corporations. The intention is tocompare this year’s 


ratio with the average rate per cent for the previous nine 
years: 
Av’ 
9 years 
1904. 1908, 1902. 1901, 1900. 1899, 1898, 1897. 1896, 1895, '95-C8, 





Amer. Linen Co.... 54 7% 8 5 6 4% «#21 1 2% #7 470 
Barnaby Mfg. Co.. .... 1 4% 4% 8 6 WG cee cvse oe | 
Border C’'y M.Co.. 34 6 6 6% 8&8 6 4 4 7 17% 720 
Chace Mills ....... 3 6 6 6 6 6 ... SK G4 6 519 
Granite Mills...... 6 8 8 7™% 8 6 1 2 7 6% «C6 
King Philip Mills.. 6 6 16 6 6 ™ 45 «6 6 6 719 
Laurel L. Mills....54§ 7% 6 4% 6 3M .... .... S44 6 418 
Mechanics’ Mills... 3 4 4% «OG 6 5 oeos! (8 7 6g 4 5-0 
Merchants’ M.Co.. 2 4 4 4 6 1 ecco, 8 6 7 37-0 
Narragans. Mills...4 6 6 56% 8 5S 1 5 64 7 589 
Osborn Mills....... 8 4 4 34 OC«SKC*SG ooo 6 7 7 479 
R. Borden M. Co... 54 4 6 6% «8 ™% 8 3 5 7 58-9 
Sagamore M. Co... 4 447K «O68 9 cose ok 5 2 7 
Stafford Mills...... .... 4 4 3 8 14 4 6 8 8 66-9 
Tecumseh Mills... 54 6 6 5 ™ 6&6 a 64 6k 620 
Troy C.&4W.M.Co.10 16 22 17 27 18 IL WW 2 2 20 
Un. Cot. Mfg. Co... 44g 6 6 634 26 ns 6% OC«CtiCiAL 913 
Wampan. Mills.... 2 8 a 2 «7 6 1 3 7 8 45-9 


Ic will be observed that in almost all cages the average rate 
of distribution this year is much below the average for the 
previous nine years. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 55 
shares, of which 50 shares were sold at auction and 5 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 68 shares, Stock of the N. Y. Secur- 
ity & Trust Co. sold at 700, as compared with 619% in July, 
when the last previous sale was made. A lot of 10 shares of 
U. 8S. Mortgage & Trust Co. stock was sold in the “curb’’ 
market at 475, The last auction sale of this stock was made 
in October at 440. 





Shares. Banus—New York. Price. Last previous saie. 
§15 Commerce, Nat. Bank of........ 240-242 Dec. 1904— 24319 
30 North America, Nat. Bank of... 2235 Mar. 1904— 209 
BanK—Brooklyn. 
10 Prospect Park Bank............. 135 First sale. 
Trust Companies—New York. 
20 Bowling Green Trust Co......... 224 Nov. 1904— 217% 
10 Guaranty Trust Oo.............. 6905, Oct. 1908— 677% 
20 N. Y. Security & Tr. Co......... 700 July 1904— 619% 
13 North American Trust Co....... 275% Oct. 1904— 250 


§ ot this amount 5 shares were sold at the Stock Exchange. 
—It appears that we were in error in stating in this colamn 


#00 | last week that Messrs, Hambleton & Co, of Baltimore had 


been associated with President Emory in the purchase last 
spring of the German Bank of Buffalo, which closed its doors 
on the 5th of this month by order of Superintendent Kilburn 
of the State Banking Department. Messrs, Hambleton & Co, 
inform us by letter that they were in no way interested with 
Mr. Emory in the purchase referred to, and that they have 
never bad any connection with the German Bank or any 
other bank in Buffalo, They also say that they denied being 
concerned in the purchase when the announcement first ap- 
peared last May. Unfortunately, this disclaimer never came 
to our notice. Their denial now is full and explicit, as will 
appear from the following extracts from their letter to us: 

“The announcement that Messrs. Hambleton & Company 
purchased this bank (the German Bank) was without foun- 
dation and fact, and was denied at the time by this house, 
The farther statement you make, that Mr. Emory was con- 
nected with this house, is also without foundation and fact, 
Mr. Emory never having been connected with this house in 
any manner whatever. 

‘“*‘We have had nothing to do with the German Bank, its 
purchase, sale or administration, and Mr. Emory’s election 
to its presidency was something we never heard of until it 
had been accomplished and the annoying announcement 
made at the time that we were connected with it. 

‘“‘We want you to correct in the most positive manner— 
since you have made this assertion—that this house was in 
any way connected with either the German Bank, the Ger- 
man-American Bank—or with any other bank io Buffalo—or 
with any of the officers or owners of said institatious,” 

—The Governors of the New York Stock Exchange have 
voted to make Saturday, December 24, a holiday on the Ex- 
change, which therefore will be closed from Friday after- 
noon, December 28, until Tuesday morning, December 27, in 
observation of Christmas. The Exchange will remain open 
on December 31, The Cotton and Coffee Exchanges will 
suspend business on both December 24 and December 81, 
The Produce Exchange will closeon the Saturday before 
Christmas but not on December 31. Tne members of the 
Boston Stock Exchange have voted to close on December 24, 
and it is expected that the Philadelphia Exchange will also 
suspend business on that day. 


—Ten per cent extra has been declared by the Knicker- 





bocker Trust Company of this city in addition to the regular 
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semi-annual dividend of 10 per cent, both payable Dec. 27. 
The extra payments previously were 8 per cent Jans 1904 
7 per cent January 1904 and 7 per ceat July 1903. 

—It is reported that a membership in the New York Stock 
Exchange was transferred on Thursday for a consideration 
of $77,000, 

—In anticipation of the repeal of the savings bank fran- 
chise tax the Bowery Savings Bank of this city has an- 
nounced that the rate of interest on deposits for the six 
months to January 11905 will be increased from 84¢ to 4 
per cent perannum. It is understood that similar action 
will be taken by the majority of the other savings banks 
which have not been paying the higher rate. As reported 
previously in these columns, special efforts for the repeal of 
the tax, which is at the rate of 1 per cent on the surplus, 
have recently been made. Both political parties of the State 
have pledged themselves to secure its repeal, and a bill to 
this end will be introduced at the opening of the Legislature 
in January. 

—The North American Trust Company of this city has de- 
clared a semi-annual dividend of 5 per cent, payable Decem- 
ber 31. This is an increase of 134¢ per cent in the rate, 344 per 
cent having been paid June 30 1904. 

—About January 3 the Greenwich Bank of this city ex- 
pects to open a branch on William and Fulton streets, to be 
called the William Street Branch, Mr, Clarence Foote, for- 
merly Cashier of the old Hide & Leather National Bank, at 
present Assistant Cashier of the National Bank of Com- 
merce, will have charge of this new branch, 

—The Fifth Avenue Bank, corner of Fifth Avenue and 
44th Street, of which Mr, A. S, Frissell is the chief execu- 
tive, reports $11,383,554 deposits in its statement for De- 
cember 8, which compares with $10,109,975 on September 8. 
With a capital of $100,000 the bank has a surplus fund of 
$100,000 and undivided profits of no less than $1,697,872, Its 
total resources are now $18,279,926. On December 8 the 
directors declared a regular quarterly dividend of 25 per cent, 
payable to stockholders January 1. The other officials are 
Mr. B, H. Fancher, Cashier, andjW.G. Gaston, Assistant 
Cashier, The following compose the directorate: Charles 
Stewart Smith, Gardner Wetherbee, Russell Sage, A. 8. 
Frissell, John 8B, Datcher, JamesjR. Plum, John D, Crim- 
mins, James G. Cannon, Edward A, Price, Thomas 8, Van 
Volkenburgh and William H. Porter. 

—The State Bank of New York has declared a semi-annual 
dividend of 25 per cent from the profits of the past six 
months, payable Jan. 1, In July 1904 25 per cent was also 
paid, But the rate previously was only 10 per cent each 
half-year since July 1901. 

—The Interboro Bank of New York, 110 Wall Street, the 
new bank in the lower Wall Street district, to which we re- 
ferred November 26th, will open for business"next Monday 
morning, Its officers are as follows: H. G. Rankle, Presi- 
dent; William Carpender, First Vice-President; H. L. Merry, 
Second Vice President, and W. K. Vanderpoel, Cashier, The 
capital stock is $100,000 and surplus $50,000, The full board 
of directors will be made public later. 

—Among the prominent speakers who will addreas the New 
York State Bankers’ Association, Group VIIL., at its annual 
dinner next Tuesday evening in the grand ball-room of the 
Waldorf-Astoria are the following: Senator John P, Dolli- 
ver of Iowa; Dr. Edwin A, Alderman, President University 
of Virginia; Hon. Martin W. Littleton, President of the Bor 
ough of Brooklyn, and Mr. P. F. Murphy, the noted after- 
dinner speaker, The dinner tickets, limited to 450 persons, 
were largely over-subscribed. 

—The Union Exchange Bank, which has lately outgrown 
ita present accommodations at Fifth Avenue and 20th Street, 
will:move on March Ist next to larger quarters on the north- 
west corner of Fifth Avenue and 2ist Street. Its new bank- 
ing home will be situated on the street floor. A safe deposit 
company will establish safe-deposit vaults in the basement, 
The institution was organized less than a year and a-half ago 
and now has about $6,000,000 deposits, 

—Messrs. James Speyer, Oscar G. Murray and Daniel G. 
Reid were this week elected directors of the Guaranty Trust 
Company of this city. 

—Notice Las been sent to the stockholders of the Mechan- 


asked, at the annual meeting on* January 10, to take action 
ic the matter of amending the articles of association so as to 
extend for another twenty years the charter expiring on 
May 27 next, and also to vote on the proposition to change 
the par value of the bank’s; $3,C00,0C0 stock from $25 to $100 
per share. 

—-At a meeting of the directors of the Lincoln Trust Com- 
pany of this city on Wednesday, Mr. Isaac Guggenheim was 
elected a member of the board. 

—The articles of incorporation of the Home Trust Company 
were filed in Brooklyn on the 10th inst. As heretofore stated, 
the institution will operate in this borough and Brooklyn, 
the principal office being in the latter borough. It is to have 
a capital of $500,000 and surplus of $250,000. 


—One of the State banks in this city recording a substantial 
growth in business during the last three months isthe Mutual 
Bank, corner of Broadway and 33d_ Street. Within this period 
its deposits have increased from $2,768,647 (September 18) 
to $3,536,523 (December 8th), showing a gain of $767,877, 
while surplus and undivided profits have advanced in the 
same time from $193,046 to $221,670. On December 8th the 
board declared a 3 per cent dividend, payable to share- 
holders December 28d. The institution’s capital is $100,- 
000. It is officered by Messrs. James McClenahan, 
President; Charles A. Sackett, John C. Van Cleaf and Samuel 
McMillan, Vice-Presidents; Langley W. Wiggin, Cashier, 
and William B. Krug, Assistant Cashier. Mr. Richard 
Delafield is Chairman of the board of directors. 


—Mr, Gordon Macdonald, of Messrs, Speyer & Co., has 
been elected a member of the board of the Bank of Long 
Island at Jamaica. 


—Mr. William Murray has been elected to fill the vacancy 
in the board of the New Jersey Title Guarantee & Trust 
Company of Jersey City, occasioned by resignation of Mr. J. 
E. Hulshizer. 


—The death was announced yesterday of Mr, John D. Par- 
sons Jr., President of the Albany Trust Company and the 
National Exchange Bank of Albany. 


—Besides the usual semi-annual dividend of 8 per cent, the 
directors of the Albany Trust Company of Albany, N. Y., 
have declared an extra dividend of 1 per cent, payable Janu- 
ary 1. The company commenced business in May 1900, and 
began the payment of semi-annual dividends of 3 per cent 
in January 1902, Mr, Joel W. Burdick, General Passenger 
Agent of the Delaware & Hudson Co., has been elected a 
director of the trust company to succeed the late Noel E, 
Sisson. 


—At a meeting of the directors this week Mr. Edward A. 
Weppner was reinstated as Cashier of the German-American 
Bank of Buffalo. The announcement is also made that Mr.” 
Michael Nellany has been re-elected as a director to replace 
Hon. John G. Wickser, resigned. The statement issued with 
regard to these reappointments says: ‘‘This action on the 
part of the board has been taken at the suggestion of the 
Baffalo Clearing House Committee, and has its unanimous 
approval as a part of the committee’s plan for the reorgan. 
ization of the bank.” 

.The charges brought against President Richard Emory, 
Cashier Paul Werner and Assistant-Cashier William P. 
Luedeke of the German Bank of Baffalo, inconnection with 
the return, uohonored, of a draft for $190 on a New York 
bank, purchased at the German Bank on the date of the 
suspension of the latter (the 5th inst.), were dismissed on 
Tuesday after several hearings. It was shown that a bal. 
ance of $31,082 in favor of the German Bank was held on 
that day by the New York institution. It is reported that 
when the German Bank closed, the city of Buffalo had de- 
posited with it $117,216 in ordinary funds and $8,645 in 
Comptroller’s cash. Insurance to the amount of $100,000 
against its deposit in this institution is, however, held by 
the city. 


—The Bank of Buffalo of Buffalo, N. Y., as liquidating 
agent, has declared a final dividend of 8 9-10 per cent to the 
depositors of the Niagara Bank of Bnffalo. The total real- 
ized by the depositors is thus brought up to 88 9-10 per cent, 
80 per cent having been paid them by the Bank of Buffalo 
when the latter took over the affairs of the defunct bank 








ics’ National Bank of this city to the effect that they will be 


shortly after it suspended in July 1901, 
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—Mr. Manning C. Palmer, the former President of the | 


American Exchange National Bank of Syracuse, N. Y. (in 
receiver’s hands since February last), was placed under ar- 
rest on Thursday, the 8th inst. An indictment is reported to 
have been found against the banker in the Federal Court at 
Utica. 

—Mr, C, E. Hough has been chosen to succeed Mr. Freder- 
ick C. Burrvughs as Cashier of the City National Bank of 
Bridgeport, Conn, Mr. Burroughs, as previously noted, be- 
came Cashier lately of the National Tradesmen’s Bank of New 
Haven. 

—The United States Trust Company of Boston has pur- 
chased, at a total cost of $225,000, two adjoining pieces of 
property at Bromfield and Washington streete, Boston. The 
buildings are numbered 1, 3 and 5 Bromfield Street, for which 
$125,C00 was paid, and 7 and 9 Bromfield Street, the price for 
which was $95,000. 

—The charter of the Central National Bank of Philadel- 
phia was renewed on the 18th inst. for another twenty years. 
During the last twenty years deposits have risen from $4,231,- 
000 to $9,546,000; surplus and undivided profits from $1,001,- 
000 to $2,447,000 and loans from $4,064,000 to $8,820,001. 
The present market value of the stock at $388 compares with 
but $271 in 1884, while the book value is now $426 against 
$288 in the earlier year. Dividends aggregating $3,435,000 
have been paid by the bank since it began business in 1865, 
the rate the past twenty-nine years having been 12 per cent 
per annum without interruption. Mr. Theodore Kitchen is 
President of the institution; T. L. De Bow, Cashier, and 
William Post, Assistant Cashier. 

—Stockholders of the Union National Bank of Philadel- 
phia, at their annual meeting on January 10, will vote on the 
propositions to change the par value of the stock from $50 to 
$100 per share, to increase the number of directors and to 
change the number of shares necessary to be held by a stock- 
holder in order to be eligible as a director. 

—Action will be taken by the stockholders of the Girard 
National Bank of Philadelphia, at the annual meeting on the 
11th of next month, on the proposed abolition of the rotation 
system, under which one-third of the directors are annually 
retired from the bank’s service. This will be effected by an 
amendment tothe articles of association removing the pro- 
hibition against the election of the same persons as directors 
for more than three years out of four. The articles will also 
be amended so as to make the number of directors not less 
than fifteen nor more than twenty. 


—The new Columbia Savings & Trust Company of. Pitts- 
burgh, referred to last week, opened for business on Thurs- 
day at 400-402 Smithfield Street. Mr. W. J. Diehl is the 
President and Mr, E. W. Rolfe Secretary and Treasurer. 

—Dr. J. H. Wright has been elected Vice-President of the 
Central Savings & Trust Company of Pittsburgh. 

—Mr. Adolph W. Ehrman, Aesistant Cashier of the Old 
Detroit National Bank of Detroit, Mich., has tendered his 
resignation, to take effect on January 1. It is Mr. Ebrman’s 
intention to enter the mercantile line of business, 

—Mr. I, N. Perry, whoin October retired as President of 
the National Bank of North America of Chicago on account 
of the charge of arson made against him, was acquitted by 
Justice Foster at Chicago on the 9th inst. 

—At a stockholders’ special meeting on Monday the num- 
ber of directors of the Continental National Bank of Chicago 
was increased from 12 to 15. The new members of the 
board chosen were A. W. Harris of N. W. Harris & Co., E1- 
ward Hines of the Edward Hines Lumber Co. and B, A 
Eckhart of the Eskhart & Swan Milling Co., all of whom 
were directors of the late National Bank of North America. 

—By a vote of 56 to 42, at a special meeting held on Satur- 
day last the members of the Chicago Stock Exchange decided 
against the erection of a new building for the present on a 
most desirable plot of land on Jackson Boulevard for the 
long lease of which the Exchange held an option that expired 
on that day. The subject had been agitated for several 
years, and many of the most prominent members of the 
Stock Exchange were strongly in favor of a new building 
devoted entirely toits own uses. Only a single member of the 
Governing Committee was opposed to the echeme; the plan 
being defeated mainly by the votes of the more conservative 
and the younger members. 





— Mr. Frank Murphy, President of the Merchants’ National 
Bank of Omaha, Neb., died in New York City on Monday of 
this week. Mr, Murpby was born in Pittsburgh sixty-three 
years ago. He was President also of the Omaha Gas Com- 
pany acd the Omaha & Couccil Bluffs Street Railway Com- 
pany. 

—Mr. Benjamin B, Graham, Vice-President and a director 
of the Mechanics’ National Bank of St. Louis, and a director 
of the St, Louis Union Trust Company, died on the 12th inst, 
Mr, Graham was also President of the Graham Paper 
Company. 

—The Colorado Banking & Trust Company of Cripple 

Creek, Colo., in order that it may apply its time and effort 
to the development of other branches of its business, has de- 
cided to discontinue its banking department, and has notified 
its depositors to this effect, Over a year ago the company 
organized the Colorado Finance & Development Company, to 
which concern it transferred its mining and irrigation enter- 
prises. 
—Mr, F, L. Holland has advanced from the post of Assist- 
ant Cashier of the Western National Bank of San Francisco 
to that of Cashier. In his new office he succeeds Mr, OC. 8. 
Scott. 

—The Canadian Bank of Commerce, head office Toronto, 
is shortly to increase its paid-up capital from $8,706,000 to 
$10,000,000, the directors having passed a resolution provid- 
ing for the issuance of $1,800,000, the balance of the author- 
ized capital. The new stock (par value $50) will be allotted 
to shareholders of record January 12, in the proportion of 
one new share for every 6 69-100 shares of old stock. At $70 
per share (the price at which the stock will be put out) a 
premiam of $520,000 will be realized. The statement of the 
bank for the year ending November 80 is most gratifying. 
The net profits for the twelve months were $1,124,974, an 
increase of more than $120,000 over 1908, The rest account 
is now $38,500,000, $500,000 having been transferred to that 
account out of the year’s earnings. Present deposits of $70,- 
459,851 compare with but $62,783,655 a year ago. 

—Mr. Randolph Macdonald, formerly Vice-President, has 
been elected President of the Sovereign Bank of Canada, 
head office Toronto, to succeed Mr, H, 8. Holt, resigned. 
Other changes in the personnel of the bank are the election 
of Mr, A. A, AHen as First Vice-President and the appoint- 
ment of Mr, D, M. Stewart to the office of Second Vice- 
President, in addition to the post of General Manager here- 
tofore held by him. Mr. Stewart has also become a director 
of the bank. Mr. Charles R. Cumberland has been ap- 
pointed Assistant Manager at Toronto, vice the late Mr. 
Launcelot Bolster. 

—A valuable guide for those interested in Hawaiian securi- 
ties is presented in book form by the Hawaiian Trust 
Company, Ltd., of Honolulu, T. H. Information as to 
Government, railway and sugar plantation bonds is given, 
prepared, it is stated, from accurate and reliable data, The 
company announces that exceptional facilities for making in- 
vestments and negotiating loans upon approved securities for 
non-residents are possessed by it, The management consists 
of Mr. E D, Tenney, President; Gov. G. R, Carter, Vice- 
President; J. R, Galt, Treasurer; Z K, Myers, Secretary 
and W. W. North, Auditor. The capital of $100,000 is fully 
paid, 

—The regular semi-annual dividend of 4 p. c., payable Jan- 
uary 1, was declared this week by the National Bank of Cuba, 
The closing of subscriptions to the bank’s additional capital 
of $1,000,000 was announced on Wednesday. The issue was 
greatly oversubscribed and about 50 bankers throughout the 
United States are among the new shareholders, The stock 
was offered at $115 per share, payable $35 upon subscription, 
$40 January 1 1905 and $40 March 1 1905. The bank’s 
authorized capital is $5,000,000, of which $1,000,000 had been 
previously issued. 








IMPORTS AND EXPORTS FOR NOVEMBER. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
November, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 
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FPORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000s) are in all cases omitted.) 


a 4 ~ = 1903. 

Baoports. Imports. Hacess. Mwports, Imports. Bacco. 

Merch’dise. $ .7 + s s 

Jan.Moh.... 390,764 3623,060+117,804 391,572 264,087 +127,645 
Apr.-June.. 293,962 945,377 +4758 305.880 248,717 +57,263 
July..... eee $35,224 71,104 +14,029 91.818 83.188 38 +,625 
August..... 93,254 87,7388 +4,516 $89,446 $83,049 +7397 
September. 134.2065 84,189 450,126 110,366 81,817 +238.548 
October..... 162,500 92,779 +69,511 160,389 $81,931 +78,468 
November.. 157,680 95.158 +62,522 160.269 77,007 +83,262 


Total..... 1,305,738 939,315 +366.808 1.309.084 917,726 +392,208 
Geld and Geld in Ore. 





Jan.-Mob.... 4,888 22,116 —17,728 2,685 8,896 —5,761 
Apr.-June.. 64,061 25,648 +38,413 38,701 5.580 +23,121 
Tuly.....se00 1,088 8.925 —7,c42 9,118 4.681 +4,487 
August..... 10,768 7.764 +2,999 85 7549 =—93,7¢4 
September. 2,745 4.212 —1,407 998 5,186 —4,187 
Oetober.... 3.856 8.005 —4,149 352 5.026 —4,674 
November... ‘20,913 4,714 +16,099 993 11,810 —%0,377 








Total...... 107.209 S114 426995 42,982 480387  —9.165 


Sliver and Sliver in Ore. 
Jan.-Meb... 13.026 6.884 +6,202 11,109 4,660 +6,449 
Apr.-June.. 13,341 6.961 +6,390 6,396 5.321 0 =0-+41,075 


DALY ..cceeee 4,536 1,881 +3,154 2,901 3,564 +427 
August ..... 4,°49 2.518 +,331 2,020 3,869 849 
September. 3,370 2.008 +1,376 2,368 1,687 +651 
October..... 3,486 1,663 +1,922 3,143 2,788 +405 


November.. 3,405 2,453 +953 6,063 2.5657 +3,511 
31,806 +12,199 





233,693 +32,323 34,005 


+ Bxoess of exports. ~Bxcess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the eleven months since Jan. 1 for six 


years. 












] 
12,199 











851 
19,+43 





7,761 





* Excess of imports. 


Similar totals for the five months since July 1 for 
six years make the following exhibit. 








Fees MEROHANDISR. @OLD SILVER. 
Mos. | moporte.|Imports.| #2***| ma. | 1m. | 2%**| mo | Im- | Bree? 
post | porte.| ports. me ,| vorte.| ports. |°2 me 














8 8 ' é $ t 8 ' 

1904./632,012| 43 1,008|201004/39,260/ 33, *5,610,19,663) 9.917) 9,796 
1903.|6 13 282/404 +82).307300 1 1 546) $4,062) *32 516/16 500/11,015| 4.675 
1903.|5374,497| 418 617/ 155880) 13,001/'38.819/*15,9:8/:31,208/1 1,483) 9,716 
1901 |606,581| 367,019) 339532/23 518) 36,042) *13,494/3'3,480/ 13.223, 9,257 
1900./6:30 022) 3:31 084/395 98~):33,284/ 46,736) *33,452|-28 403 18.183) 10.860 
1899 |559,183) 339.729):319303| §,963/:3'3,326)*16,858/20,141)13.802) 7,250 


* Bxcess of imports. 


In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


















































BXOBSS OF MERCHANDISE IMPORTS OR BXPORTS. 



























anaped Exports. 27,644,831 | 
1893.........-. Exports.125,618,387 | 





MonetaryiCommercs. (EnglishAews 


{From our own correspo .dent.] 
Lonpon, Saturday, December 8, 1904, 

Daring the first four days of the week business was ex- 
ceedingly active on the Stock Exchange. Prices rose and 
markets all broadened. For the first time there was clear 
evidence that the public had shaken off its apathy and was 
participating in the movement. The publication of the 
Anglo-Russian agreement as to the inquiry into the North 
Sea outrage gave the first impetus. And this was strength- 
ened by large buying from the Continent, especially on Ger- 
man account, French purchases for the moment are not 
large, for the moneyed classes in France are discouraged by 
the introduction of the income tax bill. They look upon its 
introduction as proof that the Socialists control the Govern- 
ment and can compel it todo what they please. Therefore 
other Socialistic measures are apprehended. 

The very fear, however, will probably lead the French in- 
vesting public to buy more largely even than heretofore 
of foreign securities. There is an utter unwillingness to 
engage in enterprise at home, and for the time being the sav- 
ing classes are leaving their money on deposit with the 
banks. The banks find it impoesible to employ the money 
profitably at home, and therefore they are investigating it 
in other markets. For the time being a very large part of 
the bank balances‘is being employed in Garmany, 

There is also active buying of Spanish securities. It is said 
that the Spanish Prime Minister intends to bring in a bill 
for compelling the Bank of Spain to sell its Government 
securities and buy gold, Upon the strength of this there has 
been very active investment, both on French and Spanish 
account, in Spanish bonds. There bave been also very active 
dealings in Italian securities. And in Germany everything 
is going on most prosperously, although during the week 
markets have not been quite as booming as they were a little 
while ago. Here in London German operators have been 
buying British Government securities on a large scale, while 
French investors have been buying South African mining 
shares, 

The belief is general, both at home and abroad, that the 
Bank of England will not now have to raise its rate of dis- 
count. There will, of course, be a very strong demand for 
money during the present month, especially during the last 
two weeks of the year. Still, it is hoped that no change will 
take place. And if not, the impression is widespread that 
the improvement in markets will continue. It is true that 
yesterday there was a setback, which was mainly due to 
profit-taking after the sharp rise of the preceding four days. 
In the market for government securities Consols were sold 
on a considerable scale, partly because they had risen and 
partly because it became known that the New Zealand Gov- 
ernment intends to borrow a million sterling. During the 
past few years the borrowing of the British Government, the 
colonial governments and the municipalities has been on 
such a ecale that the market for the securities has been over- 
supplied; and it was hoped that the borrowing would cease 
for awhile so as to allow all the recent loans to be taken up. 
Consequently, when it became known that a fresh colonial 
loan was to be issued, operators were discouraged and selling 
took place on a great scale, 

That, however, is a merely passing movement. Confidence 
has been restored, It is now firmly believed that the Czar 
has taken stringent measures to prevent interference with 
neutral shipping, and consequently that the relations be- 
tween England and Russia will not be disturbed. Moreover, 
everybody is confident that in the New Year money will be 
abundant and cheap. The activity in New York and the 
long continued rise in American securities has exercised a 
very great influence upon this market. 

During the week money has been in exceedingly strong 





9 | demand, owivg to the usual requirements at the end of the 


month, to the settlement in ordinary Stock Exchange securi- 
ties during the first three days of the week and to the settle- 


419 | ment in Consols on Thursday. Farthermore, about 14¢ mil- 


lions sterling of Japanese money was paid into the Bank of 
England, which for the moment reduced the supply in the 
open market. It is understood, however, that the Japanese 
Commissioner who came over here to arrange for the recent 





1894.......... Exports. 57,561,820 | 
edsiedests mports. 2,402,246/ 1895........ 
1896.......... Exports.191,095,979 | 1896 

Se cancencses Exports.246 603,919 | 1897........ 
REO Gcacesa cee Exports.242,589,604)| 1898........ 
1899.......... Exports.219,393,617 | 1899......... 
i bpncontient Exports.298,988,644 1900......... 
1901 ..........Exports.239,532,164|1901........ 
1902......... Exporte.155,879.626 | 1902,..... 
Webcesbcenes Exports. 207,300,874 | 1908,......... 
1904, ......... Exports.366,393,004 | 1904,........ 1,004,460 





loan and left at the beginning of the week has given instruc- 
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tions to his agents that every care should be taken that the 
money market should not be disturbed. Therefore, the 
money will be lent out quickly again, so that no act of the 
Japanese Government may interfere with business, 

As the week is ending the supply of money in the open 
market is large, owing toa very considerable extent to the 
large quantities of bills discounted by the Bank of England 
and to the loans obtained there. It is thought probable that 
there will be no material decline in rates next week, the more 
particularly as between now and the end of the year there 
is usually an outflow of money from London to the interior 
amounting to about 4 millions sterling. Moreover, during 
the second half of the month all the preparations for the end 
of the year have to take place. Against this, however, is to 
be set the fact that India is sending a million sterling in gold 
to Londor to pay for silver. The price of gold is lower, and 
it is believed that the German demand for the metal is almost 
satisfied. In fact the Garman exchange has been rising 
during the week. Farthermore, it is believed that during 
the next three or four weeks not much gold will be sent 
either to Egypt or to Argentina, If not much gold is taken 
for abroad, it is believed that enough of the metal will come 
in to enable the outflow of money from London to the in- 
terior to take place without unduly reducing the reserve of 
the Bank of England. 

The India Council offered for tender on Wednesday 100 
lacs of its drefts, and the applications exceeded 661 lacs at 
prices ranging from 1s, 4 1-324, to 1s, 4 8-824, per rupee. 
Applications for bills at 1s. 4 1-16d, and for telegraphic trans- 
fers at 1s. 4 8-82d. per rupee were allotted about 48 per cent 
of the amounts spplied for. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 




































































































The quotations for bullion are reported as follows: 

















GoLp. Dec. | Nov. | SILVER. Dee. | Nov. 
London Standard. 1. 24. | London Siandard.| 1. 24 
~~ Te dle d| a. | 4. 


Bar gold, fine....0z.|77 1018/77 11 || Bar silver, fine...oz |27% (387 
U. 8. gold coin...0z.|\76 5 |76 6 || Do 2mo. delivery|/26% |26% 
Germ’n gold coin.oz.|*76 5 |*766 || Barsilver,contain’g 
French gold coin.cz |*76 5 |*76 6 5 gre. gold....cz.|27 27% 
Japanese yen....0z./°76 5 |*76 6 4 gre gold....02.|27114¢| 87514 
|| 8 gre. gold....02 |37% (2746 


|| Cake silver ...... 0Z 2948 |2911¢ 
* Nominal. |}Mexiean dollars.oz.|*27  |*27 

The following shows the imports of cereal produce into 
the United Kingdom during the thirteen weeks of the season 
compared with previous seasons : 





























IMPORTS. 
1904-5. 1908-4. 1902-3. 1901-2, 
Imp’te of wheat, owt.28,919,000 25,384,309 238,587,134 17,024,900 
Rarley 8,416,900 12,076,841 11,571,732 8,654,000 
Oats ... 1498,100 9223,3: 4,818,381 155,600 
Peas ..... 590,231 742,84 456,810 521,809 
Beans.... ° 73,51 801,598 680,593 635,500 
Indian corn.. --.12,000,600 15,519,878 8,824,543 10,315,600 
FIOUr .....00..02 secene 2,985,600 6,109,523 5,173,815 6,025,700 














Supplies available for consumption (exclusive of stock 


on September 1): 
1904-5. 1903-4. 1902-3. 1901-2. 
Wheat imported, cwt.28,919,000 25,384,309 23,587,134 17,024,900 








Imports of flour...... 2,985,600 6,109,523 5,173,815 6,025.700 
Sales of home-grown. 4,834,230 5,576,095 6,517,755 8,142,812 
Total. .conceccoccce 36,738,830 37,069,927 35,278,704 31,192,912 


Aver.price wheat,week.30s, 54, 26s. 6d. 258. Od. 278. 14. 
Average price, season.30s. 2d. 278. 1d. 258.114, 268, 3d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 
Thieweek, Last week. 1903-4. 1902-3 
Wheat ..........qrs. 2.730,000 1,895,000 1,370,000 
Flour, equal to qrs. 215,000 175,000 310,000 345,000 
Maize,..........qr8. 1,025,000 1,080,900 835,000 435,000 





English Financial Markets—-Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Deo, 16: 

















1904. 1908. 1902. 1901. 
Nov, 80. Dec. 2 Dec 3. Dec, 4 LONDON. Bat. Mon. Tues. | Wed. | Thurs.| Fri, 
RE eis aceseens 28,119,680 28, 011,850 29,477,970 | Silver, per ounce....d.| 271116) 27% | 28 28 871516 | 28116 
DIRgRIRIODeseeseeees 00 eo1oet ee eT eae i eete alga tse | Console new, 249 p.cts.| 87%'"| 87% | 87% | 871%¢| 871516] sB% 
Other deposits. ° 0,228,514 89,271.670 40,007,738 For account.......... 871516) 8&lig | 8718,¢) 58 881 8853 
vernment securities + 16,610.05 18,260.427 17,618,833 17.526,083 | Fr’°oh rentes(in Paris)fr.|98°724|98°77 4s|98°7249' 38°65 98:47 %|98-45 
Other securities..........+-ssee0e 29,758,864 548,405 29,316,805 27, 4 ish 4s. 89 89% 8914 891g hey oon 
ve of notes and ooin...... 22,859,609 21,007,144 41,882,075 23,045,746 B% | Si 
Coin & bullion, both de m’ts 32.550,419 1,282.374  $2,410.675 12 8 
Prop. reserve to liabilities, p.c. 455-16 43% ary 47 15-16 85 8 
rate...... aaeamee per cent. 8 a 4 104% |104% 
Consols, 24% per cent......+...0.+ 88 15-16 92 9-16" als 1LO1L5g (102% 
BUVEL.......0.0eeeeree-ceerccoseces s740 267-164. 2118-16d. ae. 98 98 
Clearing-House returns......... 253,728,000 210,145,000 247,984,000 219,267,000 132% |133% 
* Ex- dividend. 48 48 
The rates for money have been as follows : Mit vin 
S Interest aliowes 
3 Open Market Rates, Sor deposits bt Hts a. 
eee Bank Bilis. Trade Btils. | youn; | 240’t H's Ht a is 
€ Stoch| At | 7-14 156 = | 157 
| 8 Months. | 4 Months | 6 Months.|3 Mos.| 4 Mos.| Bank: Days 141 143% 
Nov. 4/8 8 8 803% | 8 |8OS%) 136 | 16] 194 | M 20% | 21% | 21% 
11/8 | 2%@3 | 8%@25-1¢) sex 834 |84@Si| 156 | 16] 1% 30 301g | 30% 
“ 18/8 8 8 8 Bq | 8% | 612 | a ‘eferred 63lg | 631g | 64 63 
1 Nat. RR. of Mex.,lst pt.| 43 42% | 41 40 41 41 
25\8 8 8636 8@3 34 | 84 | 16|8 | 24) N.Y. Cent. & Hudson..|142% |142 (188 [189 189 |189% 
Dec. 32/3 2%@8 24@3 2H4@3 834 4 | 612 | 94) N. Y. Ontario & West..) 45% | 441g | 43% | Adlg | 43% | 447 
5 & Western..... 73% sot 75% ts] $3 ook 
The Bank rate of discount and open market rates at the | northern a 130 |132 |137 128" 128 ©=-|128 
chief Continental cities have been as follows: Pennsylvania... ...... 70lg | 70 68% | 693g | 69% | Gilg 
Phila. & Reading *..... 40% 40% | 38% | BY5, | 39% | 40% 
Dec. 3. Nov. 26. Nov. 19, Nov. 12. ans [ane coe - ‘ nt 42 a” iis rte 


Ratesof 
Interest 6t | Bank| Open | Bank| Open | Bank | Open | Bank | Open 
Marke.| Rats. |Marke|| Rate. |Markei| Rate. | Marke 











2% 8 R11-16 8 2Mq 8 29-16 
856 5 8% 5 ah 5 4 
854 5 3% 5 44 5 4 
854 5 8% 5 434 5 4 
2% 8 215-16 $8 215-16 8 2% 
256 8 2% 3 2% 8 2% 


8% 8 She S46 3M 8% 83% 
nom 53% | nom. 5% | nom. 5% | nom. 

8 4 8 4 3 436 3 
Copenhagen...| 4% 4 wy 4 +e 4 436 1% 





























Messrs, Pixley & Abell write as follows under date of 
D cember 1, 1904: 


Goid—The arrival of bar gold this week from South Africa proved 
more than the buyers were willing to take, and the price was reduced 
to 778. 10144d., at which the chief portion was purchased for Berlin. This 
price is now not obtainable and the tendency is easier. It is reported 
that 21,000,000 in sovereigns will be shipped home this week from 
India, 2450,000 has been withdrawn from the Bank this week, of 
which £350,000 for Egypt. £14,000 has been paid in from Australia 
and Paris. Arrivals: Cape, £639,000; Anstraiia, £28,000; Bombay, 
24.000; Straite, 22,000: West Indies, 220,000. Total, £693,000. 
Sbipments: Bombay, 236,000. 

Silver—After a small reaction the price hardened on renewed cover- 
ing by shorts for November, and in the last two days the tendency has 
been very firm on the news of the large shipment of Gold from India, 
referred to above. This has brought in some speculative buyers and 
we quote to-day 27%8d. for cash, closing small sellers, while forward 
ia firm at 49d. lower. The price in India is Ra. 6933, Arrivals: New 
York, £184,000; Australia, 29,000. Total, £193,000. Shipments: 
Bombay, £82,000; Hong Kong, 252,001. Total, £134,001. 

Mexican Doilars—There is no business to report in Mexican Doliars 
and the price rem+ins nominal at 270. £66,800 bas been shipped to 
Mexico via New York. 



































4 43 
Debenture “B”..... ' 708 ' 70 68% | 68 6815 | 68g 
* Price per share. 











Commercial and DliscellaneousPRews 


—The well-known firms of Messrs. Price, Waterhouse & 
Co., Chartered Accountants, and Messrs, Jones, Caesar, 
Dickinson, Wilmot & Co, Certified Public Accountants of 
54 William Street, New York City, have jointly established 
permanent hea quarters on the Pacific Coast, having opened 
offices in the Miils Building, San Francisco. This branch 
oftice will be under the personal direction of Mr. G@. R. Web- 
ster, Chartered Accountant and Certified Public Accountant, 
and Mr, F, G. Phillipps, Certified Public Accountant. The 
San Francisco office has been established at the solicitation 
of the firm’s large clientele on the Pacific Coast, who were 
hitherto subjected to a delay and extra expense in having 
their work execu'ed from tbe firm’s Eastern offices. These 
firms also have offices in Chicago, St. Louis, Pittsburgb, 
London (England) and Melbourne (Australia), and were prac- 
tically the pioneer accounting concern in this country. 
Mersrs, A. Lowes Dickinson, H. W. Wilmot, G. O, May and 
C, J. Marr compose the firm of Jones, Osaesar, Dickinson, 
Wilmot & Co. 
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Name of Company. 


| Per| When | Books Closed. 
| Cent! ik (Days Inclusive.) 











sade (Steam 


Minneapolis & St. Lonis, pref.......... | 
N. Y. New Haven & Hartford (quar.).! 
Northern Central (No #0).............. | 
Phila. Balt. & Washington ............- | 
Philadelphia & Erie, com..............- 
Street Railways. 

Boston Suburban. pref. (quar.).- ond 
— ener ® Ns Farr., — » coms. 


ing Trac ipa Rane tar ei 
st sesocepn (Se ) By. sie H.&P.,pt. (qu.) 
Ry. 





Union 
Washington Water Pow., eeeeeee. ) 
West Phila. Pars. i= 


Citizens’ Central ‘National eeccccesouwcce 
Mechanics’ wanes al 
Mercantile. . 









st Companies. 
pe Realty Bond & Trust 
Equitable (quar ) 
Franklin. Brooklyn (quar.) (No. 58).. 
@uaranty (quar ) 
er = ip enarses 
(extra) 
Metropolitan (No. 33) 
North American ............. 
Real & 
Williamsburg, Brooklyn (quar.)....... 
scellaneous, 
American Chicie pref (quar.)......... 
American Iron & Steel Mfg., pf. (qu.). 
American Screw (quar )................ 
ee Typef unders, com. (quar.). 
do pref. (quar ). 
Cetiniota Company So. Doceus eeceeenes 








OumberlanaTele aTelep bay NNO. 85) 
Empire Steel & Iron, pref ............. 
International Siiver, pref. (quar.)...... 
Internat Smokel P. & Chem ,com. 7.) 
Internat Steam P., com (qu’) ( (No. 15 
Mergenthaler Linotype (quar.) . 

do do (extra). 
National Sugar Ret’g, pref. (qua 
Otis Elevator, pref. (quar.)...... 


I.) . eccecescoccoes 


rillard, pref. (qua: 
St. Joseph Stock Yards (quar.)......... 
Securities Company ...................- 
Blose.Shefeld # & iron, pref. (qu.) 
ae Coupler, a 


Torrington Company, B 
Union see's peeer, ve es ) (No. 28). 
Union Ferry Fei 
Union Switch » Signal, — (quar.) n 
ret. (quar. 
waseee Fruit canar ) (xe "22) 00. 
nited Gas [mpt. (quar.) .............. 
va Carolina Shem mg law No. 37) 
West. Union caine ra ~y .. A 145). 
Weatinghouse 


fs eveses 






















= 


| 

| 
5 |Jan 
2 \Tan 3/Deo 24 to Jan 
2%\Jan 16,Dec 29 to Jan 16 
3 |Feb 10\Jan 24 to Feb 9 
24 Jan 16Jan 1 to Jan 16 
2 |Dec 31|Hoiders of reo Deo. 15° 
4 \Ian 16 Holders of rec Deo 31 
: | Dec 31| Holders of rec. Deo 14 


Deo oe of rec. Deo 21 
16| Holders of rec. Deo 15 
Dec 2 






So 

















3 2 
1‘|\Jan 16 Holders of rec. Dec 31 
760 \Jan | Holders of rec. Deo 17 
1%/Deo 3)| Holders of rec. Dec 19 
$475 Jan 2)\Holders of rec. Deo 15 
14s\Jan 2) Holders of rec. Dec 20 
$5 |Jan 2/Holders of rec. Deo 15 
8 |Jan 3| Deo 25 to Jan 
56 Jan 2\Decl6 to Jan 
4 |Jan 3|Deo 19 to Jan 
25 Jan 1\Decl10 to 
5 |Deo as ee 21 to 
6 Jan 2/Dec2?3 to Janill 
5 \Jan 3/|Holders “fs rec. Deo 20 
24|Deo 31|/Dec 28 Jan 3 
3 Si Bee | to 
5 |Dec 31)|Hol daete of’sne, Des 81 
0 |Dec 27/Dec 21 to Deo 27 
10 27|Deo 21 to Deo 37 
8 Jan 3\Dec25 to Jan 3 
31\'Dec 22 to Jan 2 
Jan 8Dec20 to Jan 2 
2 |Jan 3) Holders of rec. Dec 15 
| | 
14|Dec 81 Dec 2 
1y/Jan 2)Holders of rec. Dec 24 
1 |Dec 31 1 
1 |Jan 15)Holders of rec. Jan 10 
1%/\Jan 15) Holders of reo Jan 10 
14g/Dec 31) Holders of rec. Deo 15° 
2 |Dec 31)/Holders of rec. Dec 15* 
l4s\Jan 16|Holders of reo. Dec 31 
1\\Jan 16) Holders —" . Deo 31 
1%\Jan 2 21 Jan 2 
Dg FAM =D . ncccccccosccccccceseeces 
1 |Jam 2/Deo 17t Jan % 
50c.jJan 3% Holders ae reo. Deo 2¢ 
1g\Jan 3)\Deo 21 to an i 
2%|Dec 81/Dec 18 an 
56 |Dec 31\Dec18 to Jan % 
1%4\Jan 38\Dec21 to Janl 
1\%\Jan 14| Holders of rec. Dec 3) 
2 Jam %3/\Dec18 to Jan 
1‘g|Dec 31) Holders of _ Deo 2 
2%5\Jam l4\Jan 1 Jan 1 
1%\Jan 38|/Deo 21 to Jan 
1 |Deo peat Dec 18 to Jan 
4 |Deo 23 Dec 18 to Jan 
3%s\Jan 2) Holders of rec. Deo Lf 
1%\Jan 16Jan 1 to Jan 15 
,|Jan Dec 21 to Jan 3 
2 |Jan 10), jan 1 to Jan 10 
2\Jan Jan 1 Jan 10 
1%| Jan i8| Holders of rec. Deo 31 
2 |Jam 14/Holders of rec. Dec 31 
2 \Jamn 16Jan 1 an 
l\\Jam 16;Dec2l to Jan 2 
2%\Jan 10,Dec 831 to Jan 10 
2y\Jan 10/Dec 31 to Jan 10 








* Transfer books do not oun 


t Correction. 








TReasuRY Ounsanct HoLpInas.—The following compila- 


tion, based on official Governm 


ent statements, indicates the 


currency holdings of the Treasury on the 1st of September, 


October, November and December, 1904, 


Statement for 


corresponding dates in previous year will be found in 
CHRONICLE of Dec, 26, 1908, page 2872. 
TREASURY NET HOLDINGS. 





|Sept 1,1904| Oct. 1, 1904| Nov.1,1904| Dec.1, 1904 





Holdings in Sub-Treasuries— 


netaold coin and bullion...... ... 190.5% 512, 













8 
204 | 335,048, G6F | 231,060,220 239,482,615 
9,002,850 


Net silver coin and ballion | 28, 672, 4:5) 16,894.48} 9,071,.80 v2, 
NetU. 8. Treasury notes 64,812 105,691 61,113 44.07 
Net legal-tender notes 13,849,797) 9,756.20r| 4,548,505) 4,057,470 
Netnational bank notes 074s | 18,629,057! 14,061,92'| 12.041,0¢2| 12.20.0038 
Net fractional stlver.....---+++-+- | 12,404 ,0 1060) 11,4¢0,207 10,585,044 9,808,028 





Cashin Sub-Treasuries.......... lars 3.1 t 98,4 46° 276,887,825 267,397,293) 26P,112, 970 


Cashin national bauks..... 
Cash in Philippine Islands, 





Cash in banks, sud-treas..etc.. 392 39?,7 
94, 417, 401 


207,976,361 | 901,414, '63 | 106,352,797 | 203,344,e54 
160,000;00' |160,000,00' | 160,000,000] 160,000,000 


Deduct current liabilities.*.... 





Gold reserve fund.,.............+. 


‘ ease 841.416) 13,503,605 | 134,558,482 112) 041,459 


2.8m) 5,824,705; 5,704,610) 5, ‘211; ,370 


893,401,032 | 387,720,986| 988,260,129 
92,U81,56+| 91,267,488) 08,021,471 




















Available cash balance.. .... 147,975,364 1151,114, 16 | 146,962,797 1143,914,658 





*Ohiefiy disbursing officers’ balances.” 





= 





Auction Sales.,—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Maller 


Stocks. 
4 oe &  amspe he 
8 po atic 93% | 3 
6 = & Brrahelmer Co., ° os 
P. ©. COM....... eaves 
13 North ‘nen Trost Oo... .2754 
10 Nat. Bank of Com merce.240 
88 Intervat. Bankiog Corp.155 
10 Guaranty Trust coces 
oe S wae L.& Chie. RR. 6 
eaparmasnnnens 152% 
23 thtornat. ‘Osea Telegr’h 
Co. 6 p. 6. stock ........ 123% 
20 Lawyers’ Title Ias. Co...340 
10 Prospect Park Bank.....135 
30 Nat. Bk. of North Amer 223% 





$8,000 Grand 


& Son: 


Stocks. 
* powlas Green Tr. Co...224 
N.Y. Secur & Trust Co.700 
Gas & r ~aames Co. of 
Bergen Oo oan 645, 
6 Bkiyn Un. Elev. BR., pt. 31 
5 do do do com. 16 


Bon 
$4,500 Deutscher V Verein (N. 


Y.) let 5s, 1911 ............ 65 
erein Re- 


$900 Oeutacher V 


deemabdle Scrip ............ 
Rapids & [nd. 
RR.&a, M’skegon Div., 1926. 
Jan.,1904, coups. attached. 681, 








statements below are prepar 


Breadstuffs Figures Brought from P 
ed by us from 
the New York Produce Exchange. 
estern Inke and river ports for the week ending 
and since Aug, 1, for each of the last three years have been: 


g 706. — 


The 


gures collected 


The recet at 


oc, 10 


























Recetpteat—| Flour. | Wheat. | vorn. Oats. | Barley. | Rye. 
Bbis,196 Ibs| Hush.60 lhs| Bush.56 ibs Buch.32 tb: | Bush.48 (bs| Bu.56 Ibs 
Chicago......| 158,701, 503,072 3,726,400 820,400 615,670, 47,778 
Milwaukee .. 60,895! 286,360, 140,600, 126.100] 593,650 40,000 
Duluth....... 19,890] 665,684)... 239.255, 288,787| 42,461 
Minneapolis.) ...-....| 8,435,010, 188 500, 461,800] 303,760 40,860 
MR scicll emisante 43,000 839,000 54.200] ea sseeee] 9,500 
Detroit ...... 4,600 83,761, 247,711) 114,80) —........ 
Cleveland ... 11,077 4,750, 856,722, 94 007 eoce ves]  eveeees 
St. Louis... 52,875, 261,760) 332,980 933,550; 61,000 5,445 
Peoria... 12,900 17.000, 795,000 113,4" 90,300, 16,000 
Kansas City.| ........ 400.500, 610,200 75,600; .... os 
Tot.wk.1904| 820,868; 5,609,347) 6,780.393, 9,825,710| 9,048,107, 194,529 
Same wk.’03.| 355,258] 5,814,400 3,018.985 3,393.482] 1,688,664 226,026 
328,713] 5,716, om ns 2,700,516] 1,290,008 197,884 
8,044,648 124,302,725) 62,147,591) 81,423,456 20,112,000! 4,306 451 
8,978, 746|125,068 002 66,741 333 71,033,031) 57.967.209 3,916,431 
9,687.224' 158. 488,270 44,879,714 83,558.08 | 30.161,013 6,742,718 





the week ended Dec, 10, 1904, follow: 







Recetyts at— hee ¥ sate ott 
York 146,772 Bae two 346160 


27,209 665 198,943 
MOOROL toes 








13 860 554 

42,678 31," 84 472,666 

1.540 21,068 

6v,609 1,428 

8.666 106,300 

os wees cersesee 900 

Ceecreeseooes 5.581 19,58 

Osene 1,674 3,0 

Bu. Pi Micsasat 8,317 sececese 
Total week....... 350,030 85,827 
Week ae S67, eng 2,453,067 

* Recs! atain i 








sorts on AY bills st iledinge 


‘allevws for four years: 





of — 1904, 1908 
FlOUP,....06.se0e0+0+- DDI. 16,167,785 20,¢07,501 
Wheat . 274 
Corn... 96.541, 

0 61 216 618 
4.629,4 

BYO,...c.cccercececeee 5,981,624 

Totalgrain...... “ 148,619.903 265,005,545 








342,951 3,089 810 
3.848 


TAM nncccsncoos 
7,648,616 1,620,391 


tT 
Total 1902-03,,.. 













vate, 


dusa 


130,916 


1.498.865 814,498 
1.116,297 1,680,881 
through New Orleans for foreign 


The seostate of tour and graio at the seaboard ports for 


aries, Bye, 
owek Daan 
4.4 








Lotai receipts at ports from Jax, 1 to Dec. 10 compare as 


1902 1901 
20,847 914 91,728,407 
080,198 154,197,870 
s 277,716 104,411.648 
49,831,707 08.769, 156 
3 405,080 8,649,084 
211,899,299 387,169,693 





263,068 “6,618,032 
40,316,625 





874, 








The exports from tne several seavoard ports for the week 
ending Dec, 10, 1904, are shown ! in the snnexed statements: 





wa sas, Oors. Oats. ave. Barley, Peas 
Bovorte STOm— dbuer bush Dddis. bush, bush 
ork. 25,40 782 89.832 BBA70 —.neceeee 196,976 1,255 
Portiand, Me. o684 ........ 2,468 .... evccsese 26,690 87,771 
Bos! go -0000 18,083 20 65,028 . 
Pai indeipbia.. 10,570 16,870 
taltimore... 3,176 70 
Sewn’ rt News BB.400 — seeesees 
dale Orileans.. 9. 048 183 
moplen eho Te SST. pie 
at. Jonn, N.B. _ 42381 esercuee 8,317 RM: casonece: ANNI. saaaten- 
Total wees.. 963.063 464,857 142,251 58,040 ..... 871,808 930, 90,056 
Same time "08.1,690:391 874.272 449,845 144,268 “19,105 65,004 14,358 
The destination of these experts for the week and since 
Jaly 1, 1904, is as is as below: | 
——-— Wheealt.—-—- ---—— Vora, ——- 
Mowpeorts for Week “at ‘as nee Jule Week Sines Jul Weer oe P) 
week and sines Dec. 10. r hood. Dec. i I. 1004 7 De c.'10. 1, tora” 
July 1 to— bois. bbis bush. bused bwer Dus). 
Cni Kingdom 49,732 1,492,491 263,063 6,014.041 222.789 6,070,654 
Gomtinent ....... 55.904 624,485 ........ 42,3 4(6,2.6 5,45",458 
&OC.Ameries. 11,641 29).431 8, 8.900 1: 2,587 
West [ndies..... 528 470307 27,451 435,706 
Br.M.Am.Colo’s 4,086 40 £47 2,359 84,261 
Other countries § 87:0 170.830 1,93 35 562 


“664.857 12,184.528 


28,488,75 


The visible suppi aby of gram, comprising ae phone in 
granary at the princiy 
waboard ports, 


al points of accumulation at lake and 
Dec. 10, 1004, » wae as follows: 












































Wheas, bs she +OPion 
In store at— bush, —— btee. ov e 
New York.....--s00--. LO7L of 231,000 29, 151.000 375,000 
Do afmoat... + #1,c¢00 ¥, a .. ebenvent eoceccce 
. 107,000 4¥0,000 
274,000 1573.0 
: 163 0 ; 
423,.00 eeees ae 
° 86,000 . 
MODLIOS)....0, ceesee. 18,000 173 due 117,000 
POFOMEO cccce00s..- 000 15.000 4.00 
BUMlO.... ...cceeeeee. 4,035,000 105,000 9,870,000 2,688,000 
bo afioat,. ..... ° ose es ee ee 
TOlOKO......0--e0eeee- 242.000 894 060 4,000 
Do afloat etic 
135,000 £3,000 
5,144 000 000 2,000 
is ssieéo Pe oe 
iieiedes. 2,078,006 112,000 278,000 
21,000 5,848,000 “90,000 1,009,000 
62,000 1,094,000 12,000 * 28,000 
221,000 444,000 A 2 ON BO 
Peoria... na i. $4,000 1.504.000 19,00 3,000 
{ndtanapoiis. “i diver" 278,000 78.000 — 218,000 1 cadens 
On Lakes et: 4 780,000 1,818,008 681,000 id¥,006 940,000 
Oneanaland river... son. beer coececee evccccce . eecccees 
Total Dec. 10. 1904 $7.103,000 5, 1 5,748,000 
Total Dec. 8, 1904... $a.980.000 3,181,000 24.467,000 Bove.000 6,680,000 
Total Dec. 1”, 1908,..34,304,000 6 '6081000 8,277,000 1.159,000 5,983,000 
Total Dec. 18, 1908,. 48/151,000 493, 08. 1'808,090 8 .841,000 
Total Dec. 14, 1901...59,853,000 11,187, 5,742, 2,688,000 2,858,000 





Sain TMB 





| 
i 






ne shuns te tii Mab 6 2 O06 ae Bie. tie 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 10, 1904, based on aver- 


age of daily results. 
We omit two ciphers (00) in all cases. 
































































































BANKS. | Capitial.| Surplus.| Loans. Specte. | Legals. 
$ g 8 
Bk. of N. Y. 2,000,0} 2,600,5| 17,957,0 
Manhat.Co.| 2,050,0} 2,415,5| 28,213,0 
Merchants’ 2,000,0} 1,428,9} 14,021,2 
Mechanics’.| 3,000,0} 38,366,8) 21,351,0 
America.... 1,500,0; 3,556,4) 22,925,1 
Phoenix .. 1,000,0 261,1} _3,200,0 
25,000,0| 17,003,0}172,704,7 
300,0} = 7,701,6) 27,632,6 
600,0 375,6) 6,996,4 
1,000,0] 2,233,0} 8,900,4 
300,0 127,6} 2,018,2 
700,0 357,7| 5,150,0 
500,0 539,6] 2,967,7 
5,000,0 139,83) 614,> 
25,000,0| 11,667,4)152,488,7 
3,000, 0 -2| 23,781,0 
422,7 6265,0 68,2 
450,0{] 1,081,3] 6,432,9) 
200,0 9} 2,100,2 
2,000,0} 2,049,3) 15,865,0 
3,000,0 774,7 183,4 
1,000,0} 1,091,4) 6,876,0 
2,550,0 697,2] 18,615,5 
500,0 $21,4) 2,743,5 
1,000,0} 1,335,9] 6,744,4 
1,000,0) 380, 8,080,7 
2,000,0} 3,318,5) 28,195,0) 
760,0} 1,058,3) _7,382,3 
1,500,0| 6,703,383] 24,478,0 
3,000,0 7,076.4) 68,723,0 
250,0 134,2} 1,067,3 
8,000,0} 2,999,0) 20,979,6 
300,0} 1,460,2} 9 0 
10,000,0| 14,328,0/100,376,4 
1,000,0 874,7) 7,914,6 
250,0 7178,4 .399,0 
200,0 672,5 5 
750,0 517,23) 3,938,9 
1,000,0} 4,180,6) 45,241,7 
00,0} 1,785,4) 9,888,9 
200,0) 682,7) 2,510,2 
e 00,0) 878,3) 2,779,6 
Lincoln..... 00,0} 1,395,5) 13,660,5 
Garfield ....| 1,000,0} 1,308, 7,570,4 
apogee 250,0 39) 2,600,383 
Bk. of Met..} 1,000,0) 1,456,3) 8,635,3 
West Side.. 200,0) 528,9} 3,922,0 
is $000, “se6'2| ~a's20.0 
it N.B 00, 1320, 
rt ava 1,000,0] 1,948,4} 11,179,7 
N. Y.Pr.Ex} 1,000,0 ‘ 6,531,7) 
New 500,0 661,1) 6,012,4 
Astor ...... 350,0 . 4,741,0 
Total ...}115,972,7 135,187, 7/10830804}21 1,965, , 





t Total United States deposits included, $23,306,000. 

Reports of Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 

week ending Dec. 10, 1904, based on average of daily results, 
We omit two ctphers (00) in all cases. 





New York City, Boston and Philadelphia Banks,—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. New 
York figures do not include results for non-member banks. 

We omtt two ciphers (00) im all these Agures. 


Loans. | Specie. | Legals.| yostts.t | lotion” 


12 
16 
15 


2, 
8, 


8,882,1 
1,368,4 
5,548,8 


Dee 
Deol 67 


t Including for Boston and Philadelphia the item “due to other - 
and also Government deposits. For m these Government 
amounted on Des. 10 to $3,787,000 ; on Des. 3 to $3,764,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for goods 
Deo. 8 and for the week ending for gene m dise 
Dec. 9; also totals since beginning first week January. 








FOREIGN IMPORTS. 











1901. 






1904. 1903. 1902. 





For week. 


Dry Goods. . 
General 











$11,682,781 










cocne 21 4 


ports of dry goods for one week later will be found 
of the dry goods trad 


in our re 2. ' 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 12, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1904. 1903. 1902, 1961. 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 10 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



































































































































Depostt with 

0. 

BANKS, | Capt | Sur. |Loans 4 oygoi,, | Leg. T-|————__| | Wet Geld. Week. |SinceJan.1.) Week. |Sines Jam. 1. 

0Us omitted.| ta plus. | Invest- *|&Bank cnary Other | Deposit 

ments. Notes. | Agent.| Bks.&c Great Britain ........... $2,000,000] $23,667,979 hice #2,053.978 
a Branee....... aacoctee 58,668,942) $194,812 3400.3 
i. ° ermany ... ’ 7 eesecee . 633, 
Eorousey $ m $ s wen indice 17,00 , 36 Petr : aoa 
an nz @X1CO......... ’ » 4 4 

Colonial .... 1$0,0 243,1] 2,956,8 7,7 244,3 312,0 244,2) 3,480,3 | South America.......... 4,650,515 18,811 met ret | 

Columbia ..} 300,0} 291,8) 5,009,0} 309,0) 204,0) 373,0 -5) 5,246,0 | All other countries..... 3,04 1,380 138,65 
lath Street.} 100,0) 116,7) 2,245,6) 110,5) 103,7) 272,7| 30,0) 2,774,6 “ 

sevoort.| 200,0} 81,9] 1,902,6 .1] 171,4) 185,0) 139,6] 2,262,1 Total 1904.... $4,005,000/$101618,698] $216,781 7 003 
amilton ..| 200,0} 123,3] 3,374,0} 16%,7| 123,0) 276,3] 230,0] 3,878.6 Total 1903.. 107,000] 33,324,710) 1,198,801) 14,666,364 
Mt. Morris | 250,0| 118,9| 2,525.3] 136.0) 109,65] 298;7| ~55,7| 3,256.3 Seater 1,022,404] 28,748,784 40;197| 5,924,718 
siedcc | id) HERG Saks) ab HCA] aed i8a) Bec 
oth 200, 8] 1,436,9]  % 3,2 2,9) 2,448, 

Plaza.......) 100;0| 24,0] 3,441.0] 227,50] 216.0] 196.0] -.....| 3°741'0 bat we te th te pease: bas 
Riverside ..} 100,0} 106,6] 1,276,0] 21,7] 102.4] _ 89,7] 162,7| 1/49271 38°300 to°b11 

State ...... 100,0} 682,2) 8, 468,0) 403,0) 184,0/1,362,0/10,239,0 222522 166,724 
2th Ward .| 200.0] 114,3} 1,868,0} 46,0) 221,0) 127.0) "__.... °280,0 ri 5 
23d Ward ..| 100;0} 105,4| 1,637,1] 66,6] 150.3} 94:8] 169,38] 1991/4 . 1,744'8265 $34. 686 

Yorkville :-] 100,0] 285,3} 2,117,1] 39,2] 821,7/ 206,1) 114.4) 2}480,7 : Sb ae ies 

Panag: | aw AEB oe] IE seo) abel al oftBs — : : 
eiferson .. , ,O} 2,354,2 ’ , 266, Al 2,385, 9 : 2 ’ 

Gencwry,:| oval os] “OeA) 98:7) 348) ae) sa) Tas pave! ‘so.iaaeri| 10018) *PaRh ae 

as ts x a, div, ’ err Si, oiimbiieniiiad: $ g y 

Set Menliaoesl, HPs] See Sed SEN alll “sacl LEEA| Oe ane alas pits bor the ocak io 1000 SADOO ee 

‘onsol. Nat.|1,000,0/1,117,2) 4,028,0) 26 »0} 2,326, the above imports for the week in 1904, $2,900 were 
ion Exch "0| 517.4) 4,262,3] 137,83] 241,9| 655.8] 600,0| 5,082.0 ; : . : 9 9% 

Chelsea Ex. 100,0} 61,1 “ae2| 74 17,9} 32 67,2| '492,3 | American gold coin and $4,300 American silver coin, Of the 
Borough of exports during the same time, $4,005,000 were American gold 
Brooklyn. ‘ d Ameri sil ‘ 

Broadway .| 150,0| 87,0] 2,3438| _16,6| 205,3| 259,1 7,1| 2,475,7 | com and $—— were erican silver coin. 

Brooklyn ..| 300,0 ow tye 1318 at 3282 133.8 2.1038 

Mfrs.’ Nat..| 252,0 3, ,631,2) 255, 23, 360, +2] 4,299, : 

Mechanics’ | 50070} 407-2] 7.3727] 187;8} 5441) 979:9] s3’2| g'us70| Auction Sales.—See page preceding. 

Merchants’.} 10u,0} _ 63,3} 1,281,2) 11,8} 121,3} 148,5) 47,3] 1/507,2 

Nassau Nat} 300,0 ques ey 14 Sono an 380 $132.8 
Nat. City ..] 300,0 98,3] 3,237, , 380, 5 615, 

North sidé.] 1000} 162,2| 1341,3] 17,6] 94.2] 43,5] 84,2] 1'356,9 Banking and Financial, 

Peoples.....| 100,0] 184,7) 1,562,1) 69,0) 138,7) 90,4) 120,0) 1,780,4 
17th Ward .| 100,0) oiee 1 pice! 133% o's ate: . 1boLo S T k & c 

8 gueNat; 200,0) 245, s . 38, » 223, ¥ 01, 

OB. -.s2-- 2ou,o} 116.0] 1,228.8) GL} 122-2) 219.7) 362.0) 1704.5 pencer ras O. 

Wallabout .| 100,0 21, * 29, ’ 828, : : 

Besengh ... 200;0} 91,8} 1,821,7| 30,0} 109,1/ 148;3] 30,4] 1,920;5 Monthly Descriptive List of Hish-Grade 
Borough o/ INVESTMENT BONDS, 

n . 
ist Nat,S.L. 100,0] 115,5| 894,6) 55,5) 10,0) 87,9] ...... 836,6 Transact a general banking business and execute 


JERSEY CITY 


First Nat...| 400,0/1,082,3) 4,216,2) 172,5) 300,3/2,074,3/1,396,1] 6,760,4 
Hudson Co 
National .| 250,0} 660,9] 2,175,0) 93,3) 81,3) 268,9) 100,7| 1,912,9 
Second Nat.| 250,0) 261,9) 1,224.6 74,3 27,5) 230,4 22,21 1,169,9 
Third Nat..| 200,0} 294,4) 1,602,0) 45,3) 68,8) 472,0 4,9) 1,879,3 
HOBOKEN 


First Nat...| 110,0] 538.2] 2,862,4| 194.5] 40,0] 156,8] 673,9| 3,342,0 
Second Nat.} 125.0} 160,7| 1,246,4 57,9 35,1 86,3 72,0| 1,226,2 




















Tot. Dec 10/}102370) 123630) 1049768 | 4,474, 2/6,325,4|127867/7,085,2| 1184045 
Tot. Dec 3) 102370) 123630) 1035433/4,6568,0/5,968,1)114933/7,749,7|1163902 
Tot. Nov26| 102370} 123630) 101 6024/4,505,4/6,115,7|/12696s/8,465,0) 1163027 
































stock and bond orcers upon the 
New York Stock Exchange. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE, 


Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tel, 5820-5821 Cortlandt. Telephone Siocks a Specialty, 
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ta” For Dividends see page 2678. 








WALL STREET, FRIDAY, DEC, 16, 1904.—5 P. M. 

The Money Market and Finaneial Situation.—The dis- 
turbing influences noted last week as affecting the security 
markets were again dominant at the opening this week, 
but their force was soon spent. Good buying was evident 
at the lower prices and a favorable result of the flurry has 
been the shifting of securities in considerable volume into 
the hands of stronger holders; and also a more conservative 
level of prices. This level is now much below the recent 
maximum—a condition which also exists in the cotton and 
grain markets, 

The news of the week is generally of a favorable character. 
An advance of Louisville & Nashville’s dividend rate to 
three per cent is the natural result of largely increased earn- 
ings, which, as is well known, has been the experience of 
other systems, especially in the South and Southwest. ' 

The foreign exchange market is firmer and further ship- 
ments of gold have been arranged for. The money market, 
on the other hand, is easier, and maximum rates for call 
loans are about one per cent lower than those recently 

uoted. 
by The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3144 p.c. To-day’s rates on call were 244 to 3p. c. 
Prime commercial paper quoted at 414@41¢ p. c. for endorse- 
ments and 414@4% p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £657,651 and the percent- 
age of reserve to liabilities was 45°37, against 45°93 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows a decrease of 3,975,000 francs in 
gold and an increase of 1,175,000 francs in silver, 

NEW YORK OITY OLBARING-HOUSE BANKS. 
















































































1904 ‘ovences 1903 1903 
Dee. 10 previous week Dee. 12 Dec. 13 
3 s é s 

ne 116,972,700} — ..ac.ecece 115,572,700 102,251,900 
Surplus ........... 186,187,700|__.........- 132,221,000, 121.964.800 
Loans & discounts) 1,082,089. Dec 8,518,500] 880,893,800! 879,371,500 
Oirculation........| | 42,6 ne 07,600) 46,117,300 560, 
Net deposits ...... *1,118,040 000|Dec 9,838,100] *842,855,700| $73,731,200 
Bpecie 911,965,1 596,000] 153,333,600} 158,859,200 
Legal tenders ..... 76,910,100|Dec 1,037,400 ’ 67,980 400 
Beserve held...... 228,875,200|Dec 1,633,490} 218,791,900] 226,819,700 
25 p. ©. of deposits seen on 2,459,625] 210,713,925, 218,432,800 
Surplus reserve) 9,365,200 Ino 826,125 8,077,975 8,386,900 





#* $23,306,000 United States deposits included, against $23,333,200 last 
week and $36,808,700 the corresponding week of 1903. With these 
United States leposits eliminated, thesurplus reserve would be $15,191,700 
on Deo. 10 and $14,372,375 on Deo. 3. 

Norn.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The market for foreign exchange was 
strong this week, influenced by a demand to remit for mer- 
cantile and bankers’ settlements. Gold exports are $1,600,000 
coin to Germany and $500,000 to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85@4 8514 for sixty day and 4 8714@4 88 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8465@4 8475 for long, 4 8720@4 8730 for short and 4 8765@ 
4 8775 for cables. Commercial on banks, 4 8435@4 8445, and 
documents for payment, 4 83°4@4 8473. Cotton for payment, 
4 833(@4 8375; cotton for acceptance, 4 8435@4 8445, and 
grain for payment, 4 84°4@4 84%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
wers 5 18144*@5 1814 for long and 5 155g{@5 155¢* for short. 
Germany bankers’ marks were 95@%5 1-16+ for long and 
95 11-16@95%4+ for short. Amsterdam bankers’ guilders 
were 401¢4] @40 3-16+ for long and 403¢97@40 7-16+ for short. 

Exchange at Paris on London to-day, 25 f. 151¢c.; week’s 
range, 25 ) 16c, high and 25 f. 15 c. low. 


The week’s range for exchange rates follows: 
hort. ——Cables.——_. 











Sterling Actual— . 


Sigh... | 48466 @ 48475 43720 @ 48730 | 48765 @ 48775 

Low... | 4 8365 @ 48375 48655 @ 48660 48675 @ 4 8680 
Parts Bankers’ France— 

High...|518%* @ 518% 5154+ @ 515%° | ercececcccccevecce 

Low. .. | 518% @ 5 18s5* B16%~ DB BIG |  nncecencccccccccce 
Germany Bankers’ Marks— 

High... 96 @ 95,61 9511 @ GOI «sb ceccccccccceccecse 

Low....| 94% 6 @95°° 25%6 @ 95%! | _2R IS RS ORIIE 
Amsterdam Bankers’ Gutlders— 

ad 404% @ 408, 4t 40%f = @ 407161 | eccccocccccecescos 

Low.... 40%st @ 401 40% @D GEEP* | caccceccccceccescs 


Less: *11¢ of 1%. t 14s of 1%, ¢ ¥gq of 1%. Plus: 1 11¢ of 1%. ** lgs of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c. per $1,000 discount; selling, 7ic. per $1,000 pre- 
mium; Charleston, 124¢c. per $1,000 premium; Chicago, 20c. 
per $1,000 premium; St, Louis, 40@45c. per $1,000 premium: 
New Orleans, bank, 25c. per $1,000 preminm; commercial, 
par; San Francisco, 25c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Tennessee s-ttlement 33 at 9634 and 
$90,000 Virginia 6s deferred trust receipts at 81¢ to 9. 

The market for railway bonds has been much less active 
than of late and prices have moved irregularly—the 
wide fluctuations in stocks haviag been reflected in this 
department. 


Union Pacific convertible 4s have been the prominent 
feature. The transactions in them have been on an enor- 
mous scale, and after declining nearly 5 points they have 
recovered a large part of the loss. U.S. Steel 5s have been 
only a little less active, but covered a much narrower range 
and show a small fractional net loss. Colorado Midla: d ist 4s 
and Mexican Central 1st incomes have been notably strong. 
Central of Georgia issues are nearly a point higher than last 
week. Consolidated Tobacco 4s have been weak. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $4,000 3s, coup., 1908-18, at 10414 to 
105, and $500 3s, reg,, 1908-18, at 10434. The following are 
the daily closing quotations; for yearly range see thtra page 
following : 
























































ere ap | Ae | Sa | See | See | See 
Portods| 10 | 13 | 138 | 14 | 16 | 16 
28,19) . 4/Q —Tan |*104 29 *104 1g| *104 1g] * 104 1¢|* 104 19 *1041g 
Be, -=--. OOUPOD Q—Jan |*104%|*104%/+104% *104% *104% 
Se MEE, cS css ananl cutee, |, saree. }:aaees=] canes cl gaevs Lamers 
3s, £ 4)Q —Feb |*10419|*104%9|*1 *1041s|* 104% 
3s, 191: coupon|G —Fe *104%5|*10493|*104%5 1 105 
QG=—. seer | eeeees eee soe. =6| eeeere 
8s, 1918, small pon|Q—Feb |*104%|*i04%|*104 | “104|* 1044)" 104y 
4s, 190’ e ‘an |*105%3|*105%| “105% *105%3'*105% 
4s, 1907..........- coupon |G —Jan | *106%5|*106%/|* 106% *106%|*106% 
4s, istered eb |*1B0% |*130%|*1 *130%'*13 
4s. pon’Q—Feb'*131 /*131 |*131 #131 i*131 



































*Thisis the price bid at the morning board; no saie was mace 

Railroad and Miscellaneous Stocks.- On a volume of 
business steadily diminishing from over 2,000,000 shares on 
Monday to about 700,000 shares on Thursday, the stock 
market has become more settled in tone. Following the 
substantial recovery noted at the close last week, Monday’s 
market was again decidedly soft, no support being apparent 
to offset a flood of liquidation which included all classes of 
stocks. Tuesday’s market was weak at the opening, but 
later, following a recovery of over 5 points in Amalgamated 
Copper, there was a general reaction from the low prices 
which had been recorded. Since Tuesday the market has been 
steadier, but the tendency has been towards further recov- 
ery, which was quite pronounced to-day, and closing prices 
are ina few cases nearly up to those of last week. A list of the 
railway shares that have fluctuated over a range of 5 points 
or more includes New York Central, North West., St. Paul, 
Baltimore & Ohio, Central of New Jersey, Delaware & 
Hudson, Lackawanna, Erie, Louisville & Nashville, Union 
Pacific, Missouri Pacific, Great Northern and Brooklyn 
Rapid Transit. 

A large proportion of industrial issnes has covered a 
wider range, as follows: Amalgamated Copper 73¢ points, 
Anaconda Mining 105; points, United States Steel pre- 
ferred 6% points, Tennessee Coal & Iron 8% points, Col- 
orado Fuel & Iron 73g points, General Electric 734 points, 
New York Air Brake 8 points, American Sugar Refining 614 
points and Consolidated Gas 9% points. 

For daily volume of business see page 2687. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


) ) 


Sales | 














STOOKS 
Ween Bnding Dec. 16 | fo%,| Bane Jor Week ‘a sines Jan. 1. 
Amer Agricul Chem..... 600! 21 Deo15| 234%Decl10|| 13 Mar| 24%Dec 
Amer Beet eae. 300; 80 Decldé, 80 Dec 16) 74 Sep| 80 Nov 
Amer Teleg & Cab'* ‘ Deocl0|| 82 Jas} 956 Dec 


72] 28] 96 Deo 10} 95 
Amer Tobac Co (oli) pf--| 100/147 Dec 13/147 Deo 13||130%4Feb|149 Nov 
Ft W & Denv C, stmpd..| 500) 38 Deol2| 38 Deci2|| 38 Dec| 54 Feb 


e 
General Chemical, pref.. 20/1014 Deoc15 191%4Deo 15) 94 Feb tOLNDeo 
ov 


Homestake Mining...... ire! 70 Deol?) 73 Deo 13) 49 oMa: 
Knick Ice (Chicago),pret} 300) 64 Decl6| 64%Deol3|| 48sJan| 66 Oct 
Met W 8 Elev (Chic.) ... 42) 283 Deci0O) 28 Deo 10) 16 Jan| 23 Deo 
Nat Enam & Stamping..| 800| 22 Deol) 23%Deol3|| 14 Sep! 2340ct 
, ee eee 300\2h5%Deo0 16) 8643Deci0)| 75 J” 87 Nov 
NY&N J Telephone... 10/165 Decl10/166 Deo 0)/140 


Fed/165 Deo 
Pittsb Ft Wayne & Chic 64 184 Dec 10/184 Deo 10 |179%8J’ly | 18420ct 
Quicksilver Mining...... 100} 2 Decl0} 2 Deocld|| %J’ne| 34Nov 
RR Securities [ll Cent’: | 1 
stock trust certificates}; 140 91',De012) 924Decl4) 85 Feb| 93 May 
United Fruit Co......... 100/104 Decl3|104 Decl3|| 96 Feb/112%J’ne 














Outside Market.—A sharp break of 16 points in the price 
of Greene Consolidated Copper stock furnished the most 
sensational feature of the trading in the market for unlisted 
securities. From 3413 on Saturday the price of these shares 
broke violentiy on Monday to 214 (under the general attack 
on the market made by a Boston operator), while on the 
following day, on further heavy selling, it was forced 
down to 1844: the close to-day was at 26%. Greene 
Consolidated Gold, another company controlled by the 
same interests as the copper company, was also de- 
cidedly weak, declining from 12 to 7, the finai sale to- 
day being at 814. Tennessee Copper sank from 3934 to 34, 
and after recovery to 375g it fell back again to 8414; the last 
sale to-day was at 3514. British Columbia Copper losta 
point to 5°¢, and ended the week at 614. Following an ad- 
vance of 214 points to 129, the price ot Northern Securities 
stock ran off to 12114, but later recovered, and to-day rose 
te 1295¢, the highest figure on record; the close was at 
12914; total transactions for the weck in this stock were about 
60,000 shares. Seaboard Air Line comm: n dropped 214 
points to 1614 and closes to-day at 173g; the preferred sank 
from 89 to 3614, and after a rise to 37°54 it declined again to 
365g. Standard Oi! dropped from 640 to 625 and closes to-day 
at 635. Starting at 1644, Interborough Rapid Transit de- 
clined to 158, and after an advance to 16544 it ended the 
week at 16334. New Orleans Railways preferred lost 124 
points to 14144, while the common fell 2 points to 3%. 





Outside quotations will be found on page 2687. 
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Range for Year 1904 ||Range sor Previous 
















STO0C&S—HRIGHEST AND LOWEST SALE PRICES 
NEW cK —— m On basis 0/ 100-share lots Year (1903) 
Saturday Monday se Wednesday | Thursday Friday EXCHANGE Week 
Des. 10 Dec. 12 Dee. 14 Deo. 15 Dee. 16 Shares| Lowest Highest Lowest | Highest 





25 Deo! 41 Jan 


25 J’lyllj 34 Nov 7 
544 Dec] 69 Jan 


--/849% J’ne 8) 66 Novl8 
b Feb24| 89% Nov26 
87%Jan 6/104%, Nov25 
1049 Feb18 15544 Novl5 
33 4)1 Deo 


*33 a7 *33 37 | *33 386 | *32 36 | *32 386 | *33~ = 87 
*63 *63 38666 "62 66 *62 «66 *62 66 *62 60 
86 86% 83% 86 82% 85 82 84%) 82'5 83's| 83% 85 [A 
102% 108s} 10242103%] 102 102%! 102% 1024s) 101% 1 102 102%) 
153 164 150 152 149 150 149%, 1560 148% 151 polis 15380 A 

100%, 






















































































100% 100%] 977% 100 95's 99%) 98% 100%) 994.1004 727% Mari4j101 sep 
295% 957%] 95% 95%| 95% 95%| 95% 95%| *95 96 | "95 — ge 87% Feb 19] 96% Oct 19] 82% J’ly| 96%, Feb 
579 62% 6% 568% 57% 59% 59 88 Feb24| 70 Novl5/) 29Sep| 71145 Feb 
e130 160 |*150 160 |*150 160 | .......... --/*155 160 |*155 16 Buffalo Roch. & Pittsb’g. 18% Mar 2/160 121 Novjl5v Feb 
#145 165 /*155 165 |*156 165 | ............ *155 165 [*155 16% | > Sea oveeee {$135 yg J’n024/165 Oct 140 Sep/160 Feb 
RR - OD fb nansse exocee "82 86 | *82 87 | *82 ee &. 8 paftaio B Susaiis, pret sense] 83 Nov 7| 89 Aug25))...... ....]...... ..-- 
1314132 129 131%] 127% 129%] 128%3129%) 128% 129%! 129% 130%) \anadia acific.......- 90,25g 00's Maris 135% Oct 25: 1155, Oct 138% Feb 
“ 7 69%, 6945} 69 GO) *70 71%) *69 71 *70 7145) \/anada ee. 64 Apr29| 72 Novl6é arts Sep | 78% Jan 
192 192 188s 191 1 1 190 | 189 190 /*189 190 |Central of New Jersey... 2.70011 54% Feb2U/194% Novl1//153 Octj190 Jan 
47% 487%) 45% 48349) 44% 46%) 464% 48 46% 47%) 47 481,|Ohesapeake & Ohio....... 40,350) 284 Marl4j 61 WNovl8i) 274 Nov 53% Jan 
42% 424; 40 41 39% 40 40 «640 38% 40%) 39% 4 Chicago & Alton.......... 7,000} 33 Jan 15] 47% Nov18i) 184 Sep/ 374 Jan 
quncas gengeel ceases geenee *30 885 85 85 | *380 *78 8 DEP WE ann damataneces 5 Jan 2) 85%Jan21i\ 60 Sep| 75% Dec 
#130 145 |<130" 145°}*180 145 |*128 145 |*130 145 | 180 1560 |Chicago® East. fll, pref.) .......124 Feb11/143 Oct 15/105 J’ly|138% Jan 
22% 23's} 21% 23%) 21% 224) 22 23 22 225) 22 34|Chicayo Great Western..| 57,020) 12%J’ne 8) 35's Moves 13. Aug] 29% Jan 
*88 90 *s7 90 84% 86 *85 83%) *85 86% *83 3 Do 4 p.o. debentures 400) 804 J’ly 13) 90 ov oe en 90% Jan 
*67 71 *67 69 65 65 *60 67 *60 66 | *60% @: Do rie pref. “A”... 200) 474J'ne 6 72% Nov28]| 63 Oct| 85%Jan 
35 35%; 34 34 *33% 35 34 684 34 35 35% 5 Do 4p.c. pref. “B”..| 3,300) 20 J’ne 6) 39 Nov2 24 Sep] 467% Feb 
171% 172%) 165% 171 16519 167%] 166% 168%) 166% 167%! 167% 1695,/Chicago jw. & St. Paul.|130,175|137 1 Feb 24/177% Deo 133% Aug/183\ Jan 
#1#1 186%| 183 184/180 184 | 184%1844/'181 183 | 183 18% Do pref.... m 1,000/t73 Mar 4/1857 Oct 25/168 Augi194\ Jan 
206 % 207 49)4198'5 202 198 200 200 203 202 204 204 204%/Chi & No 1614, Marl4/2 1/153 Sep 449 Jan 
access gisagoutMMel ‘asincad cannes 23219 233%] 283 234]... * Do pret ; 207 Feb 8/237 Nov30|190 Augi250 Jan 
#1604157 |*150 155 |*150 155 |*160 155 |*150 ...... "150 1539 |Chic. St. P. Minn. & Om. 35 Mar2 0 WNovl2/117 J’lyji6é2 Jan 
*190 195 |*190 195 |*187 196 [*187 195 /|*187 194 lbs «| 193 Do pref. #165 Apr28/192 Deo 9/8165 Novil Jan 
13% 13%] 11% 13 | 11% 12%] 11% 12%] 11% 12 14°12 Term 6) 64 A 16% Nov22|| 8 Aug! 19%Jan 
3 24% 23 23%; 22 22%) 22 22 2g 21% 31 600} 114g Aug3l/ 27% Nov22/i 15 Sep Jan 
12% 13%) 1ll's 12% 12 11% 12%) 12 11% 12%9| Chicago ‘Unio Traction. 4 Jly 15% Ni 3 May 1g Jan 
43 45 43° 43 434 434) 44 45 44% 44% 444) 484, Nov25/| 30 May] 50% Jan 
89%4— 89%) 87% 87 87.9 87% 87 83%) 39 89 89 90% ciere. . Ok Si St. L.| 2,550) 68% Mayls] 93% Deo 66 Aug] 99% Jan 
#110 115 |*110 115 /*105 115 |*105 118 | 114 114 /*114 ... “| Do pref.. 5 ae ml 100/100 Feb 8/115 Nov23/112 119 Ji 
21% 22 21 22 20% 21%) 21% 21%) 20% 21 21 323 Coloraad ie < trast} 5,290) 13% J’nme 1] 24% Nowl5i} 10 J’ 31‘ Jan 
#58 63 58 568% 55 564) 657 67 56% 57 57% 58 Do istpf. vot. tr.cfs.| 2,950) 48 J’ne 1] 60% Novld}| 44% Aug} 7 Jan 
34 86034 33% 34 *32 8634 33 333 B39 34 34 «84% Do 2d pf. vot. tr. etfs. 17% J’ne 7 4g Now15}| 17 48 Jan 
18741838 1831918649) 181 1384 184 137 184% 185%] 185 186 elaware & Hudso' bh) ¥ 1s 
327 335 |*305 335 320 320 | 330 330 |*325 335 335 335 elaw. Lack. & West’n. % 127 
32% 32%) Bl 31 Bl Bl | U8l49 Ble 30 30% 31%|Denver& Rio Grande. be 43 
6 86 85% 864%) 85% 86 85% 8642) 3648 87 86% 88 PEA. cweccoces % 9 
*Zita 2644] *25%2 26 26 2B F246 2B | ccccce ccccce *24 27 |Des Moines & Ft. Dod P| 4 
6% 6% 6% 6%) 6 6 64 64 62 6% 6%  71|Detroit South. vot. tr. ctfs q 
238 8028 “3% 29 26% 27's} 27 27%) 27% 28 29 «804 Do pref. vot. tr. ctfs. F 
718% 78| 78 78%) 7 77 =77'a| 77's 77421 *77 784\Detroit United............ 90 
*11% 12%) *11 1249) *10% 12 *10% 12 *10% 12 12 12 |Duluth So. Shore & Ati.. 9 
#22 24%) *21% 23 Z1i%, 21%) *20% 22 *20% 22 21 322 _ PECL. .cccccccecccce p 
38% 33%) 364s 38 33 36 354, 36%) 35% 361s) 36% 36%/ [\rie......-...---- ° 42 
75% 76 73% 75%| 72 73% 73 74%) 73's 744s 74 y) De ist pret...- t Deo 6 fr 
56% 57 53 66 63 «64% 53 55%) 54'3 54%) 55% 55 Do 2d pref........... 5,3) 33 Mayl6 f J 
*60 86963 *60 38663 *60 63 “60 63 62 66 | *60 47 |Evansy. & fas teeter. 4,200} 54 J’ly 15) 662Jan 27} 39% J’ly| 72% Jan 
*30 83 | *80 83 | =80 83 | *80 83 | *80 85 | *80 36 Do LATS. -:ee-| 72 Feb23) 83 Novi 6} ug] 91 Jan 
#220 230 | 220 220 | 216 216 | 321 221 (215 228 | 298 940 (Great Northern, pret..... 1,000}170 Mar17/240 16/160 Jen 
e BB. | cccece ccnges] cecccs cocsce iGreen Bay& W.,deb. 70 


"Tey WS) “WS Wsy) “17 18 | “Ti 3” is 
gv «91 = 3 89 8976) “39 «= 90 
150 


89 89 
93 9444) lg 92% 92% 
165 155% 150% 138 : 
30 =0=— 81 





30% 30%) 28 2 28 
So" 55 | 588, Sea] 8 SF [cas BL HSB 
*36 * %) «§ @ 4| *36 388 
oasgee senpes 81% 82%) 8l 82 82 82 2 82 | 81% B82 C.Ft.S.@M.,tr. cts. pid] 2,560) 64'sJ’ne 1) 8349 Nov1¥]| 62% Oct} 82% Feb 
28 29%) 27 28%) 28's 28%) 274 30 29 294%) 29 30 Kansas City So. vot. tr. ..| 12,8300] 16% Feb24) 31% Novi4|/ 16% Oct| 36% Jan 
, 61% 54%) 50 53 | *50 Sle} 61% 53%) 52 52%) 52 545) pref. vot. tr. ctfs.| 20,760] 31 Feb2¥) 56% Novl7/) 29 Oct} 61% Jan 
“16 18 16 «616 15 15 15 15 | *15 16 | *14 17 Keokuk & Des Moines... 300] 104gJan11/ 19% Apr12 40 Mar 
47 61 | =47 G1 | *47 «+GL |} 447) «251 | *47)«251 | 47 OBL Tt interme esiiad 45% Apr 7) 52 Apri2|] 48 J’ly|g55 Apr 
*3 40 | * 35 | * 3 *35 = 38 ake ne Western.. 4 6 1} 43% Deo 1!) 2342 Nov) 63 Jan 
*y6 102 *96 102 *96 102 *96 100 96 96 | *95 108 | Ee 2 85 J’nel7 105 Oct 13]| 89 Novjl18 Feb 
370 275 |*270 ...... ... one a a re .. ne L Shore & Mich. South’n}] ...... 2245 Nov 1280 Nov1l5|/275 Deo/334¥5 Jan 
62 62 | *58 62 | *57 62 | *65 62 | *56 62 | #68 “$2 |Long Island............... 100} 46 Mayl7| 621 Novl2 Jan 
142% 143%) 137 142%) 1385 138 | 187%139%) 136% 138% 128s 24) ta Lopeerille & Nashville...| 89,400)101 Seb23/148% Dec 3/| 95 Sep /130%Jan 
1 165 | 163% 164%) 162% 164 162% 163% 163 163 | 163 63‘) V anhattan EKlevated...| 8,100)139% Marl2/16949 Nov13}/126% Sep |155 4 Jan 
79g 79%) T6'2 79%) 75 77 16% 7749) 76% 73%) 73 au etrop. Secur., sub. rec.| 26,500| 72% Marl4| 96% Aug 7049 J’ly |128% Jan 
1212491232 | 1171214) 117%119%/ 118% 119% 118%121%] 120 13] |Metropolitan Street...... 49,850|104% Marl4/130% Oct 21]) 997% Sep 142% Jan 
21% 21%) 19% 21%) 19's 20 19% 21%) 20% 21%) 2145 21%|Mexican Central.. *7] 51,360] 5 Aprz3] 23% Nov22i| 8yNov 20 Mar 





4 
2119.9 Feb 1/150 Novld nee Mayj135 Jan 


#134 150 |*130 140 |*134 150 [#135 140 /*136 140 |#135 0 |Michigan Centrai.- 
6 62 i$ Oct}11l0 Jan 


63 64%) *64% 65 60 60 60 614s) *6L 61 © 63%)Minneapolis & St. Louis. 




















*93 98 | *94 98 Se 8c TE Of ES Re Mates Novjl18 Feb 
90 90%) 86% 87%) 8449 874s] 8745 874) 8749 B74) 87% 88 7919 Feb 

#145 148 | 144 144 | 144 144 | 146 146 /*144 148 | 146 146 

32% 334) 30% 32 29% 30%) 30%) 29% 30 . 

, 63% 63%) 61% 6349) G04 62%) 61% 6% 61 62% 63% 

: 1081g109's} 105 108%) 103 106%] 105% 107%] 105% 106% 108% 107% 87 Feb27 

#143 146 | 143 143 j*140 145 [#141 145 |*141 145 144% 4145 00/101% Feb24 Oct 183% Deo 
41% 41%) 39% 40%) 39.2 39%) 39 894) *: 40 41% at.of Mex, non-cum. , 84% Feb25] 464 Nov21 #4*s Mas 47% M 
23% S24] *22 «BSH 2% 2ZO%) *20_ ...... 21% 214% «31% 22%| Do 2d pref............ 600} 15% Feb25| 25s Nov21 ov] 28% J’ ne 
138 138 135 137%] 133 135%] 135%4137 | 135%136%) 13649140 |N. Y. Central & Hudson..| 42,100/112% Mari2zj142 Nov) aga 156 Jan 
#43 42 42 40% 41%) 42% 42%] *40% 424] 43 44 N.Y. Chic. & St. Louis...| 1,900) 25  Mayl6] 47 Deo | 45 Jan 

*112 120 #112 1lzv [#112 120 |*112 120 j*110 120 /*110 120 OO) DRMisanntsnccedl exgnie 1014, Mayl2j/115 Novwllj1U0 Oct/118 Jan 
“75 _78 76 76 | *74 78 | *74 78 75 75 16 76% Do 24 pref........... 600] 60 J'nel4] 78 Deo 3} 50 Sep} 87 Jan 

*196% 198 197 1979/2190 197 | 198 198 |*l¥5 193 “196% “ N. Y. N. Haven & Hartt. 661 ert Magis 199 Oct 21//$187's May|225% Jan 
44% 444) 41% 43%) 41% 42%) 42% 43%) 43% 43%) 435, 44 |N. Y. Ontario & Western.) 18,420) 1 arl4) 47% Oct 26]| 19 Sep] 35% Feb 
77% 73%) 75% 78%!) 75% 77%) 76% 79 77% 78% 73% ia’. Norfolk & Western....... P ‘ 79 Deold|| 63% Nov) 73% Feb 
*90 «94 93% 93%) *92 94 | *92 94 | *92 94 . 85 ; 


94 
77 _%7 74% 74%| *73 T64x} 76 76 76 676 76% 76%) 









“ys 105 | *98 105 | ‘97 105 | *97 105 | *97 105 | *97 105 
*g1 83 | *81 88 80 | 282% 824] *80 83 | *80 83 
136% 137% 133% 136% 132 135 | 133%135%/ 184 135 | 135 136%) 
*29 «31 B43 “23 31 | +28 31 238 28 | 28 $31 [P 
*75 80 | *75 +} *7 80 /|*75 80 | *75 380 | *75. 80 
3 7 76 7 “75 78 7 774 
] eros 105% 105 105 ee a ee “198, ngs 198 
0 5 9 4 7 |] 78%5 7 
| ope” ¥2 | 90 904%) ..... i aasiiea 90 90%) *39¥9 90% 90 90%) 76 Mar 1 D 
| 814 ---| 80% 804) 81% 81% * 55% Feb25) 83% Deo 5 
34% 35%| 32% 35%) 30% 33 BLY ¢ BU% 32%) 31% 32% 19's Marll 199 Aug} 53% Jan 
84\9 854) 82% 85 82'3 84 83% 84% 3 5 55% Sep an 
5 gnc Onmpeel cannes eensee] senene cqugeel cactus coceee Ocnce congedl cosmid 30 Aug! 72 Jan 
#15. #417 | *16 «#17 | *14% 16%] *15 16%) *15 17 | “16 «17 Oct} 15% Jan 
*63 Ob “638 68 | *52 “62 568 |*52 57 1°62 56 82 Oot] 58 Jan 
13 Oct | 24% Jan 





























23 2 
*774 79%) *77 «3980 | *75)§ «678 | “75 78 | *756 «3678 | #73 678 
» 664 67 65 8 63% 64%! 6549 66%) 65 65%) 65% 67% 
_180 186 | 1824183%4/ 180 180 |*178 184 1*178 184 1*173 130 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





pret 6 } Dec Feb 
C.&E. L.com stock tr cifs! 300'15' 18148%Sepil70 J'ly 











Bid | Ask 


130 |136 








wery{] ..../325 
F; uteh' ot Dri 1s 
Century {.... 
Ghase ......./650 
Chatham ..../ 330 
Chelsea Exc{j 175 
Chemical ....}4275 44 
Citizens’ Ctri] 165 225 
* Bid and asked prices; no sales were made on this day. ¢ Less taao luv snares. ¢ Ex rights. 4 State banks. a Ex dividend and rights, 6 New stock. 
1 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. A Assessment paid. n Sold at private sale at this price. 
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STOCES—HIGHEST AND LOWEST SALE PRICES s ‘KS \sal Range for Year 1904 ||Range jor Previvus 
waacns Sales °!\om basis 0f100-share lots| Year (1908) 























NEW YORK sTocK | ,{/é 

jaturd Monda Tuenia Weanesda Thursday Friday Week 

“O00 10 | ‘Deo t Dee 13. | Dec. 14° | Dec. 15 Dee. 16 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
26% 26%) 24% 25%) 23% 244) 2449 25%) 24 24%) 25 26%/St. Louis Southwestern... 5,100} 91J’ne 1/ 29 Dec 5|| 12 Aug) 30 Jan 
Bi 58%) 54% 56%) 53% 55%) 54% 56% 554g 55%) 55% 57% 

64%) 60% 634) 59% 61%] 6U% 62%] 60% 615) 61% 62% 

11% 113% 117% 118% 1175 117% 11749118 117% 118% 11814 118% Oo pre | Oe eae 
35% 35%) 33% 35%) 22% 34%) 33% 34%) 339 34%) 344g 35% we tr. of. stmped| 94,700) 18% Feb24| 374 Dec 5|| 16%, ct | 36% Jan 
96 «688 95', 95%) 94%, 95 94% 96 rio Ft 96 96% et. do 6,200] 772Jan 6] 9749 Dec 5)| 69'30ct| 96 Feb 

éehana Ghee *96 100 | *961100 “87 100 +9714 100 *9712 100 Mt. oO. stock tr. ctfs cael b2 7 Novlil| 85 J’ne} 96% Mar 

35% 36 38% 35%] 82%-34 33% 34%} S3q So's) 34% 34%)"Jexas & Pacific. 24,500) 20'sJ’ne 7| 38% Novl 20% Aug) 43% Feb 

130 131 | 180% 130%) 130% 130'%)/'130% 1314/4131 133 |*131_ 133 hird Avenue (N. 200/115 4134 Oct 22))1¢ ot |128% Jan 


arl 
23% 23%) 23 23 *22% 24 *22% 23%) *22% 23%] *22% 23%/Toledo Railways & Light) 600] 1749J’ne21| 2742 Oct 21|| 174% Oct an 
sou 37%) 34% 36% 34% 31% 35% 354) 35% 354) 35% ety Tol St. L. & WY. tr.ctfs} 3,555) 21%3May27| 38 Nov30) 15 Sep| 31% Jan 
65S 62% 54%) 49 51 5O% Gis) Sl% 51%) 52% 54% Do pret. vot. tr. ctfs.| 5,110) 32 Feb24) 57% Nov30|/ 24 Sep| 48 Jan 
205 105%) 1034103%] 104 104 | 106 105 | 104 104 2105 105% ewe —- y Roget Sensei. 1,681) 874 yet ee Gos 31/| 79 Oct /122% Jan 
re 5 : 








110% 1114] 106% 110%| 10442 103% 1 Nov2il| 65% Aug}104% Jan 
tt 95% os” 95 95 95 Iz86% Feb25| 96 Deco 9) 83% Aug) 95% Feb 
23 23%} 22 22 23 23 17} 25 Dec 1 Dec} 22%3 Jan 
68 68 66% 68 67. 67%) 424 Apr19 Deo 2|| 35 J’ly} 64'sJan 
22 22%; 21 22%| 20% 21% 15 Mayl6é Nov12}} 16% Oct | 32% Feo 
44% 454) 41% 43%) 40% 43 2 y pre 32% Feb24 13% Nov18| 27'2Sep| 55% Feb 
19 194} Its 18%) 15% 18%} 18% ls'gs 18% 184) 718 199) Wheeung & 1a Erie...| 1,030 ee tk 25| 22% Novl4]| 12 J’ly| 2742 Feb 
47 «(47 46 46 45 45%) 46 46 | *45 48 | *45 48 Do Ist pref...... eee} 1,020) y 27) 52% Jan 22) 40% Nov| 62 May 
27% 27%| 26% 28 26 264) *25 23 26 26's} *25% 28 WO. BE BOE acoscecaee 2,100 ideas 32 Novl5j| 20 a 38% Feb 
32 22%) 21 22 20's 21%) 20% 21%) 21% Zl) 21% 2149) Wisconsin Cent. v. tr. cfs. 0) J’ne 6| 35 Novilsi| 14% 29% Feb 
45% 46%) 45 45%) 44 44%) dd 45 44 444) 44 46% . Do pret. rot. Ss. o- Pd J’ne 6) 49% Novls!| 33 Nov) 55's Feb 
ndustri: ei © 
"240 be *240 250 |*236 250 |*236 250 |*236 250 |*236 250 Express......... 2220 Feb 2/250 Oct 291\$204 Jan/235 Feb 
18 8%) 16% 17%) 16 16 17% 17%) 16 16 16 16% ee -- 6 Mar22) 214 Nov21 7 23 Feb 
*65 qo “60 68 69 61 61 63 *60 70 60 70 Do pref.. 00} 39% Mar25) 71 Nov26/\860\% Nov) 87% Feb 


43% Feb 8} 82% Dec H 33% Oct | 75% Mar 


% 71 61 69 & él 66 63 667%, 63 66 654 68 's|A malgamated Cop 
go% gay] Si szal 20° Sie 4 SON . 14% J’ly 1] 34% Dec 5|| 17% Nov| 41% Jun 














2 $27 $1 32 29 Bly) 30% 31L&) 30% 30%) 31% 33 |American Car & 
ae #0 5th B% 90%) PO% 91 90% Y1 vl 92% BDO BEC. cccccccccoses 67 Jan 6 9344 Nov29 604 Nov) 93 Jan 
86% 37%) 34% 36%) 35 35%) 35% 36 85 635 85 35%|American Cotton Oil.. 4,8 24%4J’nel4| 37% Dec || 25% Aug! 46% Feb 
*93 97 *04 97 *93 97 *93 97 *93 95 *93 97 ) “3 eee esee 88% J’ne 6] 97 Nov 7 82 J’ly| 98 Feb 
38% 38%] 3837's 37%) “33 86 34 36 | *35 39 39 «= 339 amentecs Dist. Telegraph 800} 22 Augl7| 39 Decl6]| 24 Nov) 4119Jan 
"210 213 210 210 205 @210/°205 210 208 208 |*207 210 |American Express........ B5U)L8U J’ne 2/219 Nov22/|171 Anugi236 Feb 
12 134; 12% 14 ll4% 13 11% 12%] Ll% 11%) 11% 114 American Grace Twine. 15,000} 5 Aug 3] 14 Decl2)) 6 J’ly| 29%Jan 
10% 11 9% 10% 9% 10%) 10's 10%) 10% 10%) 10% 10% Amer Hide & Leather... 6,100} 2%Jan 5) 114% Deo 6]| 2% Oct} 114gJan 
45% 46%) 41% 44%) 40% 42%) 42% 430 44 45 5 43% Deo 
8% 8%) 7% 8% 3 8%) 7% 89) a) 
384, 30%) 37% 38%) 37% 39 38% 39 38% 38%) 
*16% 18%) 216 16%} *15% 1 "15% 185) 215% 15% 
*37 4 @37 8637 *37 ¢ “37 41 BY 1 
33% 34%) 30% 32 | 30 31%) 31 332 314 
"1031, 104. see we 1092 ere 1580 18h 101 101% 
7 “4 7 'e 
27 28%) 26% 2 26% 27%) 27% 28%) 327 27% () Do 21,100) 3} 29 Deol2 
80% 81%) 77 80%) 75% 79 77% 78% 78 78%) 78% 80%/amer.  ameltge Refin’g. 3 52% Feb 
112 112} 111% 112%) 11194112 112) 1124)*111 113 11341138 Do Ce 5,500 88% Jan 6/115 Oct 24) 80% Oct} 99% Feb 
*160 160 | 160 160 | ............ ° 65 170 |American Sn d 10U)110 Jan21/170 Novié|| 90 Augii26 Mar 
ennce capged 90's 90/2100, 10049) 140] 85 Jan 6 18 Deo 2 80 Sep; 98% Jan 
"T3 14 13% 14 te 134) 2,872) 3%J'nesv 3% Deo} 20 Jan 
52% 53 604 52 bu f 52 62% re 2.200] 26 Jly 7 578 bee 36 Dec| 69% Feb 
142 144 | 138 142% 136% 139%] 138%9141%9) 138139) 13945, 1415 america Sugar Refinine| 80,700)1224 Mar 7/153 Meo17 107 4 Oct [134% Jan 
189 139 | 137 137 sc aeoendl. esnaicehanel samen genecd oonens 466e __ 3  Neeraeree 2u0)123 Jan 4/141 Novl8}i16 Augi123 Deo 
#143 #145 /*146 148 “143° 146°°|*143 146 |*143° 146 |+143 iia” “lamer. Teleph. & Telegz...| .--.-- 121 = Febl6 149s Nov29//117% Oct 169 
E* dis | B* HS) B* iis lis Be bis Rime Lh ad cll 7593) sf 
22 20 2 0 2 2 2 American Woolen........ Q 256 Nov Cc e! 
32 9. e044 944% : 92 92 "88 92%) * 934g) Do pref........ " 6U01) 69 Jan25} 94 Nov2s/] 65 Oct] 80 J; 





aD 
4,300) G1 Febz0|120% Nov21/| 58 Oct |12643 Feb 


94 4 91 92 
107 102 108 100 103 93 103 100 10249) 103 103 haan eee pper. 
173 \ " ike 200}185 Mari6/2-92 Oct 19/170 Sep/225 Jan 


212 220 | 214 214 |*208 216 | 212 213 |*210 215 |*210 215 rooklyn Union Gas 


ly 104%) 10% 10%) 10% 12%) 12 12%) «=11l% 11%) 11% 12 w. Dock & C.Imp’t 7,625 5 J’ly is 12% Deol3 6 Oct} 15%sJan 
*60 «63. | *60 «63 | *GU) 63 | *60 «6S | 60) =—BS | “GU «63. |Butteric BF i seccha canes ---20.| 47% Feb19} 62% Dec 5) 40 Aug] 55 Jan 
48 40% 42 47%) 40% 444%) 43 45%) 42% 444%) 43% 45% bs wr Fuel & Iron...| 92,195) 254 Marl2| 58% Nov25 24 Nov) 8242Jan 
Ge cesses a 2 ae CE ssnned ~ eer DT sckisisenivabnnes 100} 63 r 95 Dee 5] 65 Deo|122 Jan 
18%, 15%) lbs 18% 16% 16%) “16 17 “16 #17 17% 1742ICoL & Hock. Coal é& Iron.| 3,100} 8 J’ue23} 1942 Dec 5|| Nov) 22% Feb 

200%| 202 2u7 Quu 204 201 204%) 200% 202%) 2015203 |Consolidated Gas (N. Y.).| 26,000/185 Feb 8/220 Oct19//164 Augi222 Jan 





128%|*128% 130 | 127%9127%| 127% 128 | 127% 127%] 1274 127%|Continental Tobacco, prei| _6,800|101%2Jan 4/131 Dec 1|| 94% Augll19 Jam 
Tet gael zoe 23%] ive zoe] 20% 211 20% 20% 20% 21 |Corn Products... Pre’| 18/330] 9% May ¥| 26% Novl8) 154.Nor| 35 Maz 
8 eu 7 7 9 i i) 









0 734 78%| 78 7 739 73%| «77% 79 pref 1,725] 66 Mar 9 82% Novld|| (0 Nov) 854sJan 
38% 39 3788 36 B7%| 36% 37%] «36% 37 37 37% Distillers Securit’s Corp.| 13,874] 19%2J’ne 9} 40 Dee 5/| 20 J'ly| 34% Jan 
66 er eccecessccee, G6 G6 | *SO G8 60's 50's) 6l'g 62 Federal Mining & Smelt’ g 600) so Oe BOG TR, cccod sundhnantio sad ° 
79 7 75% Ti) 76 76%) “78 73 76 «2678 Do pref... ...-00--+--- 2,000} 71 Nov23} YY NovlU|}...... 2...) .200. a 
188% 1894 ‘ ee e151 J’nezUil94'2 Novz2/|136 Sep|204 Feb 
25 10% Mayzt} 25% Decl!) 9 J’ly| 19%Jan 

795 79% 6445 Fev 9} 79% Dec 10|| 57 Nov| 74% Feb 
aiealeiia teal 26 Mar 1] 70U0ct 17) 23 Nov| 73 Jan 
40 40% 28 Sep 2] 41% Novl18| 23 Dec| 46% May 
86 71ig Feb 9| 87 Novsvll| 70 Oct| 89%Jan 

56% 544) 36 Jan 4] 5¥%Novl5) 32 Oct] 47% ¥eb 
“gies cnapae canees nibs 118% 60/1004 Jan 16)/117 Nov2s)) 94 Oct |106% May 
23%, 22 2 2 144s Feb25) 264% Uct 3] 104 Nov] 2949 Feb 
97 ot 96% 96%] *96% 93 “9645 98 | *964 98 | *¥6% 80's Jan 26) 92 Oct2U| 75 Oct] 95 Feb 


120 Febz5j164 Novvz>\10u5 Oct|177 Jan 
80 Marl2 yt aay $1 63 Sep |1244 Jan 
24 Feb27 No 1) 17 Aug} 42% Jan 
92%, Marl2 1124s en 2) 87% Sep |108% Feb 
24% Maylt) 44% Oct 17/) 224% Nov) 65% Jan 
67 Maylo| 92 Dec Hi 624 Nov; 95 Feb 
71209 Marl4j24¢ soute 196 J'ly /235% Jan 


#160 158 |*150 157 | 150 152%) 163 156%/*150 163 187'5107% 
101 102 97 1lOLYy! 98 lvoe 99 1004] lov lve | lov 101 
44% 44%) 41 44 40 42%) 41 42%) 40% 42 4249 45 
107% 108%) 10441074) 103% 105%) 104% 106% 194% 108% 106 106% 
389 fi 37 BS) 36 37%) 37% 35% 7 ial 33 +4 

88 489 874s 37's] 88% 80's saan Baa 89% 90 
$237 937 9240 240 | 23122314] 235 245 agate 236 #233 236 
32 ae : 


















































32%) BUN 32 29% 31%) 30% 31's) Ly} Bl% 3246) 16 Mayls 35 Novl7|| 16 Sep 37 Feb 

91 1% 90% 1%, 3894 80%; V0 vl +905 9i% *90 Bly pret. 71% Marit] 94 Dee 5) 67 Nov 
16% 16%) 156% 16%) 1449 164) 14% 15%) 14% 15%) 15% 15%)Republic Iron & Steel 4,500) 6 Maylt} 184 Nov2s 55, Nov) 22% Feb 
68% 69 66 694) 65% 67 66'9 674) 66 67%) 68 63 2 Meiniesasedse 6,200] 37 May1l3)} 73's Nov2s)| 36% Nov} 80% Feb 
27% 28%) 25 2s 25% 26) 26% 27%) 25% 26 264 27 Se .| 13,000) 14% Aprld} 29's Dec 6| 12 J” 30 Feb 
05%, Bo 2 82%) 93 98 91 v5 94 v4 een 95 Ee ha csiaiaeneidhinitalinadl 700} 74% Jan 15} 48 Dee 2 60 J’ly| 8443 Feb 
60 «(GL 60 «Ooh S35 504) 5% GO | *59 BiH 60% Gless's eltield Si 1,700] 3l4gJan 7} 65%3 Novll|) 22% Oct} 72 Feb 
#102 106 | 102 1lu2 | 102 loz | lu2 102 |*...... 1u6 #100 107 ro. dciaeinehiahasd 400} 77. Jan 4/105 Dec 3)| 67. Nov) 974s Feb 
*8y% 4%) “35 4h) *3% 4 BS St) *3% 3%) @3% _3%4/Stan Rope & Twine.. 163 % Mar 4) 5 Novis! %Sep| 6s Feb 
73 65% 7l%| 63 G7%| 67 GY%) 67% 63%; 69 71 %2/Tenn. Coal, Iron’ EB... 51,700) 315% Mayl6} 774: Nov1l7|| 25% Nov| 68% Mar 
*37 34% 34%) +36 37 *33 43639 "34 39 38 8s 4s/Texas Pacific Land Trus 600} 25° Mayiv} 394 Novl0')) 22) Aug) 40% Jan 
i i ea C= ae: ee | a eee 10-14! ............|] [mon Bag & Paper..... 1,600} 3% Augld9} 134Nov22|| 4%J’ly| 15 Jan 
enianiincliieaiba 74 74 connet ncqgndl canent ceed encase ccenedh ecngthtedeel yy see seem 150) 45 Febza| 754 Nov25)| 57% Dec| 79% Jan 
19 ly 18 19 BT Date = BOD ADE capece sances 189 184%/U.S.Castl. Pipe& Foun.) 1,050) t's Mayld/ 2U2bec 4} 6 Sep) 15 Feb 
7 79 75" 79%! 75% 77%) 73% TW%! 73 78%| 77% 78%) WP Bc cnaccccanacces 10,125) 40 Marl4] 50% Dec 3/ 33° Nov) 55 Feb 
“1 126 14120 120 [#115 125 120 120 /*115 125 |*117 125 |Umited States Express... 121)100) Febz4j3128 Novi38)| 95 Aug 150% Feb 
8% 2 rf 15% 15% 15'o 17%) 16% 17%) 1b% 17% 16% 17%4/United 5 aspeeemampese 454,970) Gy May27/ 20% Dec y| 6 Sep| 16% Feb 
1025103" ve 1UZ%) YY LOLLY! LOVAIVZ%! 102 108%) 10249103% Do pref............... 52,588] 755%Jan 4/1062 Lec 5| 714g0ct| 96% May 
8 80 78% 80%; 77 73%) 7Y sSl4gi TY%e BUY) Sl Bl u 8 Healty ¢ a ay 3,800] 43) J’ly 13) 84% Nov22)|_..... ....Jeceoee 2.20 
32% 335 SU% S24] 29% Sl) SL Sl%] *HO% Sl%) Sl Sly United States Rubber... 6,200} 104 Feb 6) 34% Nove8; 7 J’ly| 194s Feb 
YS Ye v1 v2%) 904% BLY! 92 S2y; VYi's 93 U3» bo yy . rene 4.800) 41 Jan 4) 934 Dee 5) 804 J'ly| 58 Feb 
20% SU%) 26% suey) 25 28's) 26% 28%} Zb% 23 pilUnines Geoees Bisel. juend 849,670} 3% Mayls| 33's bee 5) 10 Nov) 39% Feb 
th H2 4 87! 3 Ul) 84% SS) STS SYY) Sia BD's Boy oi Do pref...............|746,3880| 51% Mayls}| ¥5% Dec 3| 49% Now 89% Jan 
424) 39 41 BY% 40 4044 40%) 40 404) 40% 41%) Vir, ae. 5,840} 22% J’nez9) 44's bec 5] 1742Sep| 66% Feb 
re srr. lil 1 liv Lil Ke tebe f= “lll 113 |*1l2 ety Raaccccsccsanese 1,777) 97% Apri6j116 Nov29)} 80 Augil233% Feb 
3642 8 36% 364 37%g} *34 38%) 3ST 37 irginia [rou Coal & O.. 7vu0} 18<sep 7 a4 Nov29}| 17 Sep| 830%. Feb 
*{ 240 ooueed “240 24: " 1*237 249 +237 250 ‘|*237 249 |*237 249 W' elis, Fargo & Co.....|  -.... ¢200 J’nel6/250 Aug23//g191 J’ly |249'2 Feb 
“924 93 92 V2'4) Y1% 92%) YI8_ Y2%qi 2 92%) 93 044g est’n Union Tele’gph| 10,305) 85 Maylv 94's Dec 26) 380% Sep| 93 Jan 
1814 182 77 #181 : 177% 1°78 178 179% 178 178%] 179 180 es | gs —~ een 7821153 May 2/1842 Dec 1/130 Oct/221 Jan 
*190 496 190 192 | 193 193 1938 193 i*190 200 193% 19439 De istpref........... 1,100)180 Augl7 198 5 Nov’ 28/1180 Sep '224 Jan 





BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 




































































Banks Bid | ask|| Banks Bia | Ask | Trust Cos, | Bid | ask || Trust Co’s | Bid | Ask |! Trust Co’s | Bid Trust Co’s | Bid | Asx 
Wash. Hhts¥j 200 | BROOKLYN Farm Lo & Tr| 1450 | N ¥ Sec& Tr] 700 
Weat Side..|600 |......|| Mechanics . ..|| % ¥. Cry Fifth Ave Tr] 525 North Amer. | +2754}. BROOKLYN 
Yorkville} ..j/400 |...... | Merchants’..} 13 Bankers’ Tr. Guaranty ‘ a Real Est Tr’t) 325 
Nassau ...... 375 wi’ gGreen 175 [180 || StandardTr’t/ 350 -||Brooklyn Tr/400 |...... 
Nat City..... 2 Broadway'Tr. Knick ’rb’k’r|/¥50 |...... TitleGu & Tr} 595 Flatbush ..../200 |...... 
BROOKLYN North Side.) 2: CLR’ ty B& Tr} 67 Lincoln Tr...}400 }...... Tr Co of Am./510 Franklin ....)325 50 
People’s’ ....)% .}| Central Tr’st} : Manhattan ../475 |500 || Union Trust) 1425 Hamilton....}/315 |335 
Borough{....}120 |135 || ProspectPk{ City Trust... Mercantile ..}¥75 |1010|}US Mtg& Tr} 460 |......}) Kings Co..../410 |...... 
Broadway*)../300 |...... 17th Wapa. -|] Colonial ..... 34 Merchants’..| ...... 210 || Unit States ./1475 Lisi L&’ 290 |..... 
Brooklyn’ ../140 [145 |j/Sprague..... Commonw’ th Metropolitan GES. tives Van N’denTr/215 |225 O .....-) 2350 |..-.- : 
Con’yI@BB*/140 }...... Stuyvesant‘ — “ji Ss ee Morton Trusi/890 #@1u || Washington./ 415 People’s ..... 330 |..... ° 
, 480 [400 [| Union ...... 1 Empire ......}2 Mut.Alhance/ 205 |...... Windsor..... 190 g-|230 [240 
Manufactrs’ ./345]...... Wallabout) .j155 }...... equitable tr N Y Life&Trj 1025 |1076 
* Bid and asked peeeens no sales on thisday. ¢ Less than 1UU shares. t Ex rights. ¢ Kx dividend and rights. 
1 Sale at Stock Exchange or at suction this week. o Ex stock dividend s Trust Co. certificates. 4 Banks marked with a paragraph ({)) are State bamks 
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New York Stock Exchange—Bond Record, Friday Weekly and Yearly 








BONDs 
N. ¥. STOCK EXCHANGE 
WEEK ENDING Dec 16 


int’ st 
Period 








U. S. Government 





U 8 28 consol registered.d193U 
U 8 28 consol —- 41930 
U 8 3s registered . --419id 
U 8 3s coupon............ k1918 
U 8 3s reg smal! bonds..k1918 
U 8S 3s cou small bonds..41918 
U S 48 registerea 

U 8 4s coupon .. 

U 54s sate red.. 

U 8 48 coupon ............. 19 
Philippine islands 4s. idiasa 


Foreign Government 
Frankfort-on-Main 3'9s ser 1.. 


t These are pores 


Japanese Govt 6s ctis full paid 


Repub of Cuba 5s ctfs full paid 
U > of Mexico s [ ¢ 5s of 1899 


State Securities 


Alabama class A 4 to 21806 


Currency funding 4s... “1920 
Dist of Columbia 3°65s....1924 
a —— new consol 4s..1914 


-1919 

. Carolina 4 igs 30-4 lesese 1933 
Teun new neolanent 3s..1913 

SEE .. cncacnenmmttiniementohguiaeel J 


Virginia fund debt 2-38...1991 
6s deferred Brown Bros ctfs. 


Kailroud 
labama Cent See So R 


laba Mdidi See At Coast e 
Albany & Sus Wns = Hud 
Alleghen ha See Penn RR 

Alleg & Buit KR & P 


AnD shee ist B Biiccese h1995 


Atch T & 8 Fe gen g 48...1995 
1995 


Repistered........c.c0.0- 


“Hegistered & 48....... A196 





es K 
East Oxia Div lstg ia771928 
Ati Knox & Nor lst g 5s..1946 
Atlantic Coast lst g 48.1052 
Charlies & Sav lst g 78..1936) 
Sav ¥ & W lst gold 6s.. ese 


Austin & N . 
™“ & Ohio priorlg3 batt 
Registered.......... rrr 


o- 43s poenes 
Conv deb 4s8....... y11 








PJun& M Div ist g 34s 925 





PLE@ W VaSysref 481941 
southe D ad let g3%ss. 


Monon iv 1st gu 
Cen Ohio R lst ¢ g4448..1930 
Pitts Clev & Tol lst g 6s ryt; 
Pitta & West lst g 48...1917 
J PM & Co — 
Bat Creek & 8 See M 
Beech Creek See N ¥ Cé& H 
Bellev & Car See illinois Cent 
Bklyn & Montauk See Long 1 
Bruns & West See Atl Coast 
Buttalo N Y & Erie See Erie 
Buftalo R & P gen g 5s...1937 
All & West lst g 4s gu..1998 
Cl & Mah lst 4 & 58....1945 
Roch & Pitts & 68...1921 
Consol lat ¢ Gon 21922 
Bufialo & Southwest See Erie 
Butt & Susq Ist ret ¢ 48.d1951 
Bur Cedar R & No 1st 53.1906 
Con lat & col trust g 58..1934 
Registered............. 1934 
CRIFG@N W istgnd5s.1921 
M & St L Ist gu g 78....1927 
( ‘anada South 1st 5s..... Tot 














Registered 
Carb & Shawn See Ili Cent 
Carolina Cent SeeSeab Air L 
Carthage&® Ad SeeNYC&H 
Ced RIaF&N SeeBCR&EN 
Cen Branch U P lstg4s...1945 
Cen Branch Ry See Mo Pac 


Cen RR & Bot Ga col g 58 1937 
E 


Cent of Ga KR 1st g 5s. = 
Consol gold 5s........... 
Registered... 

lst pref income g 










sees 
RU a a Py 


Oline do Liar. 
9 9 


eo: 


GHece eves mn 


-|[#97 42 1004 


ERSTE 


+--||102 102% 





-j/1 195; 1793, 
-||L02% 105% 








+ ©: 


Seas 
PprbbhxSloou 





se 
phere 
eeZOooeuorp 





-| 92% 96 
100% 103% 





-.l1108 — 109% 


SpeeecBretes 


$ cOOPtCe Z2necue 


om 





-//L13% 117% 





9344 103% 
of $a to &. 





91% 99% 
987% 104 
99 103% 





113% 113% 
109 114% 


92% 96% 


lov 103 
97 103 
87% 92% 
92% 100% 
Si% 94 





-- iL ig 21g 
-/|L214 124 


weELOOCHE obdow 


--/1UL 103% 
--{|L 15 19 12 22 





ee naka 














M- 
a O48: 5) M-N 
«+--P1945/Oct 
2d pref income g 58....p1045/Uct 
3d pref income g 58....p1945/Oct 


1065; 112% 
-- L164 120% 
bU/103% 114 

105% 107 
75] 65% Y3 


174 28 74% 
120) 18 65% 





97's 1100's 







Chas & Sav See Atl Coast Line 
"fos Ohio g 6s ser A.. toh 


i 


omie Valle 
R&A Div 


er Ry isque 6 a 
Chic & Alt RR ref § We 
Railway ist lien faA.<-¥ 180 








Sinking fun 


" 


Debentur e 58. pececcscecce 191 
Han & StJos consol 6s..1911 





Chie & Ind C Ry 1st 58.1936 
Chicago & Ernie See Erie 
Chic In & Louisy ref 68...1947 

Refunding gold 5s....... 1947 

Louisv N A & Ch 1st 63.1910) 
Chic Mil & St Pau! con 78 1905 

Terminal gold 58........ 1914 

General g 48 series wer 


























North Illinois 1st 58....19 
Ott C F & St Paul lst 5s 




















e 












48 
Nebraska Extension 48.1927 M-N 
19% 4 M-N 


3|M-N 
M-S 


Chic & E Ill 1sta f cur 68.1907|J-D 
1934|A-O 







years <1. 


Registered...........- 9389 
General g 3198 series B.¢1U89 
Chic & L Su Div g 5s....1921 
Chic & Mo Riv Div 58...1926 

Div 6s. 910) 

1921 

. 916 

r& 1924 
Hast & D Div 1st7s.....1910 

1st 5s 10 
I & D Exten ist 7s 08 
Lac & D ist 5s....1919 
Mineral Point Div 5s....1910 
So Minn Div 1st 6s...... 910 
Southwest Div lst 6s....1909 
Wis & Minn Div g 5s....1921 
Mil & No lst M 910 

consol 68. 913, 
915 

“1926 

926 

-1987 

87 


PEEP PP Pe KOC eH Kees 







Winona & St Pet 2d 78..1907|M-N 
Mil LS& West Lat g 6s 1921|M 
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OCCUPYING FOUR PAGES 
Range BONDS Bs Week's 
Since N. Y. STOCK EXCHANGE | 35 Range or 
January 1 WEEK ENDING DEO 16 SA Last : 
|Low Hiyh||Centrai of Ga—/ Continued) Low 
& Chatt Div pur mon g 48.1951) J-D 94% Nov’04)- 
)L04% 107% Mac & Nor Div 1st g 58.1946) J-J 104 Feb’vd 
+-||104'9106%41] Mid Ga & Atl Div 58....1947/J-J 102 J’ne’d 
--//L045, 106% Mobile Div lst g 5s 194) J-J LO7% Aug’04 
11044108 Cent of N A eae’? gold 58.1987) J-J 135% Dec’04 
ay mesegeye te Registered ..........- h1987| Q-J 133% Dec’04 
-|| 104g 1074 ‘= x & sta a Be 1921) J-J 114% 
-|]106% 108% 12.8 Ret ® 388 681920|J-d} 108 ......]:..... ....00-- 
: tier: o Coal 5s..1912 si iss tee Nov'v4). 
: 4g 132% —- ext guar 4498....91910/Q- lu 101% 
130% 134 N Y & Long Brgeng4s 1941/M-S/ 104 ......)...... 2.02.22. 
-|}L104¢ 111% |] Cent Pacific See acific Co 


6% 106% 
Las” iy 04 bac 
B's 


117 oot. 04]... 
107% 
103) Apr’v1}- 
112 May’03 
102% y 


ag 

108% Oct '02 
95s Sep "04 
84% 84 


904 Apr’04). 
105% Aug’04 
109%, Apr’u4 
102 


100% Feb’04]..-.//i 
108 Oct '04 


1zv 
117 Sep ’v4). 


116% Nov’04|. 











124% Nov'0d}. ../{i 
a3 ; 


107) Jan’WVs}.... 
LULYg Sep ‘U4).... 
4 , 


gets sep $n 
103 3% San’ 04). 
, 


106% J’ly 04). 





MISCELLANEOUS BONDS—Continued on Next Page. 





street Kailway 
Brooklyn Rap ir g 5s..... 1945 
ist refund conv ¢ 48....2002 
Bk City lst con 5s. 1916, 1941 
BkQCo&S con gu g 58.1941 
Bklyn Un El lst g 4-58s.1950 
Kings Co E! Ist g 4s....1949) 
Nassau Elec gu g 48....1951 
City & 8 Ry Balt lst g 58.1922) 
Conn By & L 1st & ref g4%8’51 
Den Con Tr Co lst g 58...193% 
Den Tram Co con g 6s..1910 
Met Ry Co lst gu g 68..1911 
Det Cit St Ry lstcon g 58.1905 
Gr yy" Ry 1st g 58...a1916) 
Louis Ry Co lst con g 58..19: 30) 
Dict St Ry gen col tr ¢ 53.1997 
Bway & 7th Av lstcg 58 1945 
Coié Yth Av lst gu g 58.1995) 


bore Hiciouecss nig 








.. 112% 118% 
--112% 118 
“{]115 45120 





See ‘ 

















N 

Ext & Imp sfund g 5s 1929 F-A 

Ashland Div 1st g 68..1925 M-S 

Mich Div 1st g 6s...... lv2zd|d-J 

Convertible deb 5s. F-A 

M-N 

J-d 

J-J 

J-J 

38) d-J 

5|M-N 

M-N 

M-N 

M-N 

MN 

M-N 

02|M-N 

02|M N 

191 13|M-S 

choc Ok &G Ken g 58 01338 Jj-J 

Consol gol 5s. aie 2\M-N 

Des M & Ft D Ist Ziys. “To08 J-J 

Extension 4s «-- 1905) d-J 

Keok & Des M Istds.. 771923 A-O 

Street Kailway 

Met St Ry—/ Con) Ret g 482002'/A-O 

Lex Av & P F lst gu ¢ 58 1993|M-S 

Third Ave RR con gu 4s 2000| J-J 

Third Ave Ry lst g5s..1937|J-J 

Met W 4 El os 1st g 48.1938) F-A 

Mil El Ry & L 30-yr g 58.1926] F-A 

Minn St Ry lst con ¢ F581918 J-J 

St Jo Ry Lt H&P lst g 58.1987|M-N 

St Paul City Cab con ¢ 58.1937/ J-J 
Underground Elec _ of Lon- 

don Profit sharing 5s...1%08]J-D 

Union El (Chic) lst g 58..1945|A-O 

United RRs San Frsf 48.1927|A-O 

United Rys St L 1st g 48.1934) J-J 

W Chic St 40-yr cons g 58.1936/M-N 

Gas and Electric Light 
Atlanta G L Co lstg 5s...1947|J-D 














1188 sep “od vee 


5117 Oot "04 > 
v4 J’ne’04 


106%2 Nov'04|.... 


110° Siy*u4): 


97% 7 
1092 Dec’99}.... 
8749 = 88 
8742 Dec’04!. 
99 Deo’97).... 





“No price Friday; latest price this week. @DueJan 4 Due Apr 


e Due siay g Duev’ne ADueJ'ly k Due Aug oDue Ont > Das Nov sOption sale 
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s . oj = a > - 
BONDS Sg Price Week's Is ~|| ange BONDS ws Price Week’s |S-~3|| Range 
N. Y. STOCK EXCHANGE |& Friday Range or |5= Since N. Y. STOCK EXCHANGE % &| Frida Range or |52 Since 
b WEEK ENDING Deo 16 S| Dee 16 Last Sale 22 January 1 WEEK ENDING Dec 16 Sx| Dee 1 Last Sale xs | January 1 
Bid Ask\Low High|No|\Low High High| No|\Low High 
Gee StL See AtchT & Sa Fe Evans & T H A 1 ow wo Gn. 3083 Nov’04}..../}116 123 
Chic O Sel is neral --1942 Oct ’04 101 107% 
ernon ot -1923 J’ne’vs ai eae 
J-D) 183% 184%/133% 133%| 11/130 135% Buil Go Branch 1st g 58.1930 Oct 04}....//104 104 
J-Di 02% ......| 93 Deo’03 Ev & Ind lst con gu g 63s..1926 Deco’04}....//107 108 
M-N 13245 Nov'04/.. god So See Ch M é& St P 
J-J 129% Mar’v4 linté& PereM” See Pere Mar 
19 A-O 123s Nov’04|. FlaC & Penin See Sea Air Line 
7.1947|J-3 85 85 2 Fort St U D Co Ist g 4498.1941|J-J| .----. ....-- 105 Mar’9§)....!)............ 
Chic & West Ind ages io Q-M -/118 Deo’04)....\)110 113 |] Ft W & Den C Ist g6s....1921/J-D} -..-.. 107%|107% 108%] 14))1029% 111% 
Chic & W Mich rs Ft W & Rio Gr lsat g4s...1928)J-J| 85% ...... 86%; Dec’U4!..../) 71 86% 
Choc O & Gulf bee OR Ld P ( ‘al Har& SA SeeSo PacCo 
n H & D consols{7 A-O 10415 Deco’03}..../]. ..... ....-- Fal H & H of 1882 1st 5s.1913/A-O} 103%s...... 103% Deo’04)....//101% 104 
2d gold 448 J-J : 2, Ge Seeman Georgiad Ala See Sea A Line 
Cin D & I lst gu M.N -- [113% J’ly’04)..../1114 1134}/Ga Car & Nor See Sea A Line 
Cnl& W J.J 99 Nov’04)..../) 97 99% Seer 1a Pacitic See So Ry 
CIistLac Gila VG& Nor See So Pac Co 
Cin 8S & C Gouv & Oswegat See N Y Cent 
Cieartield & Mah See B R&P Grand Rap & Ind See Penn RR 
Clev Cin C & St L gen g 48 1993) J-p} 101%gSale {100% 101%) 9] 959%,103%||/Gray’s Pt Term See St LS W : 
Cairo Div 1st gold 48....1939) J-J » eee 100 J’ly ’04)....|| 99% 1014]/Gt Nor—C B& Q coll tr4s 1921/J-J| 100 Sale $9" 10025/233)| 904 101% 
Cin W & M Div lst g 48.1991) J-J 9 42 ...... 9843J’ly’04/..../| 98 98%%]] Registered.A............ 192Z1/Q-T | ----00 enne: Deo’04}....|| 90 100 
St L Div lst col tr 6 40..3 900 M-N] ------ 1024/1014 Sep ’04]....|| 99% 103 ||Greenbrier Ry See Ches & O 
Registered............. 1990/M-N] ----- @ eee 100 Oct ’04/..../} 99 100 Gulf &SListref&étg = 61952|J-J| 104 ...... 106 106 2102 106 
Spr é& Col Div 1st g 48..1940/M-S| 97 ...... 102 Deo’02}....}...... ...... an&StJo SeeCB 43 
Ww Val Div let g 40...1940 J-J}| 100% ...... 9415 Aug’03}..../|...... ....- ousatonic SeeN Y N H 
CISt L&C consol 68..1920|M-N} 105. ...... 105 Jan’04/....)|105 105 || Hock Val lstconsol g4‘28. 1 J-J} 111 = 1112%)111 111%; 4//103%1114 
lst gold 4s............ 1936}Q-F| 100% ...... 100 Nov’04/....\/100 103 Registered.........cc..00 DiT-d] coccce coccce ‘nee ly 04 -+=-1]105 49 107% 
Registered ......... K1VSC1Q-B] cecece eoecee|-. 002 ---eee0e -++-|].--0--.-----]] Cold& H V letext g 4s. 1948 A-O} onccee onnee- 111%} 310041115 
Cin 8 & Cl con lst g 5s. .1928 $3 BED cocuse 115% J’ne'04/....//110431154]/ Houst E & W Tex So Pac 
CCC & I consol 78...... 1914) y-D} 122% ...... 123 Deo’04|....//123 126 || Houst& Tex Cen see 50 PacCo 
Consol sink fund 78....1914] J-D| .----. ...-..|..-.-- .-+-+---].... Uinois Central lst g4s..1981 J-J| 112° ....../113 MNovw’04)....//113 115 
General ¢ concel gold 68.1934) J-j| 133 ...... 130 Sep’04 Registered 1951] J-J| .----- -oeeee 113% Mar’OU)..../)...... ...... 
Registered........... BOER SE) capece cocodcleapese gnceesecioces lst gold 39s8.. J-J| 100% ...... 102 Aug’(4|....//10144 102 
Ind Ble w Set pref 48.1940/A-0] 98%s...... 10445 Nov’01 Registere S-T] ceccce coccce 94 Mar’0S}....H...... ...... 
O Ind & W lst pf 6s...d1938}Q.J| 99 ....../...-.. ......-.|-..- Extended lst g34s.. A-O} 10049 ......| 99% Oct "05}...-/)...... 22... 
Peo 6 LA lst con 48...1940/a-0] 99'%2Sale | 984 100 1st gold 3s sterling... BA-S] ---2ce coccce 70 Oct ’04)..../) 70 7 
Vee 1990| Apr Sale | 71 72 | 23 74%\| Coll zest gold 43.. A-O| 103% ....../108% Nov’04)..../|102% 106 
cl tora Whe con lst g 58.1933/A-0)*115%...... 112% Feb’v4).... 1331194 Trt A-O} coccce ccocee a la eee 
Clev & Marietta See Penn RR LNO& Tex gold&s. ...1953|M-N} 103% 104%/104% 104%) Ijjluz 106 
Cley & Mahon Val g 58. ..1938) J-J : _—— 116 Feb’04!)..../116 116 Registered............. 1953|M-N/ ....-......./101 Apr’04/....//L01 101 
Clev & Pitts on) Cairo Betige gold 48....1950)/J-D) 1VU3%4.-..-..- 106% Mar’03S). ..-i).....2 2.206 
Col Midiand Ist g 48...... 1947|J-J| 75%2Sale | 74% 77 |403)) 66 77 Louisville Div gold 3's. rosy J-5| V6% sale | 963, 96%) 2) 93% 96% 
Colorado & LJ oy g4s...1920|/F-a| 90 Saie | 89 gu 48)| 82 vo Middle Div reg + a bead 1/F-A| 108 ...... il ee.  Sapore 
Colum & Gree See So R Omaha Div B-Al ------ ------ 86% Nov’04)..../) 84% 86% 
Col & ‘Hock Val See Hock Vai J-J| Sl% 84 | 85 Nov’0d4/..../) 80 85% 
Col Conn & Term See N & W Stls-4 esccce cocccelocccce cocccces Ses Se an 
Conn & Pas Rivs lst g 48.1943/A-O} ...... Cécenalecetcnee eosece piodibacnsn cased J J-3| 95 ...2--| 94% Ang’O4)....// 93 9-95 
| BE oe Ste SeeC M & St P gistered “teat Ted] onnnne coccee BOR BOCES "SO ccc E. cccce cccece 
allas& Waco SeeM K & T pring Div lst g 2igs...19 ljiJ-J L eeenee >», Qe 
Del Lack & Western 78...1907|)M-S| 109% ...... 109 1g Oct °04/..../|109% 112% estern Lines lst g 45-21981 F-A} 106% ..... 05% Nov’04!..../|1054, 107% 
M-N| 12649...... 1254 Nov’04)....//127% 130 Bellev & Car lst 6s..... 1923] J-D} 121%...... 124%2 Apr’04/....//124 124% 
J-D} 128%...... ae% 129%; 2/1287, 133 Carb & Shaw list g 48...1932|M-S/ .....- 114 | 90 Novw’S8j..../)...... ...... 
IE :ulasindn. atiaca 140 Oct '98}..../}...... 2.2... Chie St L& NO g 58...1951/J-D} 122%...... Te Oe eereeenene 
VU} J-D Seed enenen cecces Registered............. 1951} J-D} 119%...... 119% Mar’v4}....//118 at 
J-J O4}....)/127 129%, Gold 3'9s...... J-D) 92 35 Muy’04 shone VR 49 
seesese F-A --+-//LI1L4 115% Registered 51) J-D) ..-- cenene gncsaqnceleoes meas saczse 
3|M-N 108 --2-{/ 100% 105% Memph Div lst g4s...1951|/J-D|) 104 104 ¥g Sep ’04).. 0235 1044, 
Syr Bing & r let7 3} A-O) ----{}108% 109%}} St L Sou lst gu g 48....1931)M-S| 102% 103 Nov’04).... 1022103 
arren lstrefgug3 F-A Re SEN. Ind Bl & West SeeCCC& StL 
Del & Hud lst Pa Div M-S > 133% 137% ]| Ind Dec & W 1st g 5s..... 1935] J-J} 111 106 Mar’04|....\|106 106 
M-S slescee ecaces lst old 58..... -1935) J-J 2. 2), | SD Ree 
A-O -/1044 108 |) Ind Ill & Ia lst g 4s... J-J -| 99 99 1) 98°" 101 
A-O ----||L03 4% 106 Int & Great Nor lst g 6s..1919|M-N 120 1/1185, 122 
Rens & Saratoga | -1 MN ----/142 146%]] 2d gold 5s. 1909/M-S 101 | 32)) 97 101 
Del Riv RR ‘Bridge See Pa RE 3d gold 4s. 1)M-S 714) 13)) 68 72 
Denv & R Gr lst con g 48.1936) J-J 6) 96% 1024]| Lowa Central J-D 113 11/100 's 114% 
Consol gold 4'gs. 36) J-J |* «+n 104% 104% Refun §. M-S 37 2) 85 sy 
Improvement gold 68...1928) J-b ---j103 109 |j|Jetferson R 
Gr West lst g 4s. SY J-u ¥4 101 Kesese 
Consol and col trust 48 1949/A.O0 ----|]/ 88 OL & 
Sige Gees len gna tee I17|A-O a See KCFts 
Rio Gr So See Gr so KC&M 
Des Moid FtD SeeCR&IP KanC & 
DeseM & Minn SeeCh& V Kan Ci y Sou 1st gol A-O| 72 %3 | 72% Dec’04)..../) 68 73% 
pes Me Un Ry lst g Se..1917 M-N Sep ’04!..../|) 99.110 Registe B-O] coccce ccccce 6S Uct UU) ....]]. 2... cennee 
M&Tol SeeLS&MS Kentack 
Det & Mack 1st lien g 4s. 1995 d-D ..|100 Sep’04/..../| 98 100 ||/Keok & 
GEE Eta cccccescccccccsccs 1995) J-Dj) ¥3%...... 95% Novw’U4)....|/) 924 95 %]||/ Knoxville & O ‘te 
Det Sou istg 4s.........- 1951) J-D 70 70 1| 37 To ake Erie & W ist g68..19 rf J-J} 119% 123%/120% Nov’04!....//115%120% 
Ohio Sou Div 1st g 48...1941/M-S 23)| 6644 90 4, a ee) ee! eee 112% Nov’3)..../|110% 114% 
Dul & a b Range 108 50..1527 A-O ----|/L09% 117 Ohio ig igi'e 66,1048 A-O} 1164118 {116% Nov’04/....)/110 116% 
Registered............... 7}/A-O et Ee L shod MichS SeeN Y Cent 
9 Oa 196 J-J seéenesdes canes oy Val (Pa) coll g 58.1997|M-N| 107% ...... ot het te ----|]107 107% 
Dui So Shore & Ati g 5s.. 1937] J-J -eee/[L21 113 '9}} Leh lst gu g 42s. seals -4 111% Sale 1% 11%) 3/104% 111% 
Nastot Minn SeeStP M&M oh Yer sapea pagmasocaseosse 1940) J-J --]105 105 
tTen Va&éGa See So mt Leh V Ter Ry lst gu g 58.1941/A-0 --]116 11ld% 
Elgin Jol & East lat g Ge. ++ M-N| 115%.....: 11171 Oct 'O4/....//113 117% Bognesst ees. 1941/A-0 eS SRE 
Elm Cort & No See Leb Leh V Coai Co lst gu g 58.1933] J-J 1107 111 
Erie let ext gold 4s........ a M-N ior ones 114 J’ne’04)....jj114 114 i & N Y 1st guar g 4s..1945|/M-s 1}j 92 
2d ext gold 5s............ 1919|M-S 1124 113% Ee 1945|M-S of 6 ee 
8d ext gold 449s.......... 1923|M-8 108% 111 Er >= Saag Seb gs Ge. 1914/A-O ‘ Be EST 
th ext gold 54........... 1920} A-0 111 114% guar 58........... 4|a-O 1061 Nov’04]-227/]100% 1069 
6th ext gold 4s........... 1928) J-D ..-||103 % 10349]| Leh & Hud R an Cent of N J 
lat consol gold 7s........ U| M-S [13145 135%9]] Leh & Wilkesb See Centof NJ 
lst consol g fund 7s8..... 1920)M-S} 132% ....../130 Aug’03)....]]...... ...... Leroy & Caney Val See MoP 
a lst — g 438 nee J-J 96% 102%|| Long Dock see Erie 
eecceeccesece uj d-J 98% 98%|| Long Isl'd—1st con g5s8.h1931/Q-J| 116%......)116's Oct '04/..../]116 118 
a cenael | gen lien crest J-d 84 92%9// lsetconsol gold 4s...2..h1931)Q-J| 100 ......)...... .------- socdihenges ste 
Registered............. VIG] J-J .-.|| 85% 88 General gold 48.......... 1 tb 100° 1019/1004 100%) 5 U3 
Penn coll tr g 48........ 1931 F-A| 94 Sale Sete + oe 16)] 88% 95% Ferry gold 4'9s.......... M-S; 102 1 Oct ’04}....//100 1l0its 
50-year conv A Y53/A-O] 95% Sale | 95 186)} 95.2 96 eee ° J-D) Yb6% 99% Oct 04 «--]] 99% DI% 
N Y & Erie lst 7s..1910/)J-bD/ 124% 128 127 2Nov 04 «+2 .[/125% 1274 Unitied gold 48 ..... M-S| ..--.. 102% Deo’U4)..../| 96% 102% 
Buf & 8 W gold #s...... 1908) J-J 106 106 3/106 + Debenture gold 5s....... J-D} 1llz 10 J’ne’04}....//110 110 
Chic & Erie lst gold 5 58..1982|M-N eef[121%9 12%) Sli Guar ref gold 48......... 1949/M-S} 1013, ....../101% 102%} 3/)100% 103 
Jett KR lst gu g 58....a1909|A-0 .|103 Oct ’04)....//103 103 Bklyn & Mont sang Os. RE DONG ccctucbinines duscdhed ey ee 
ng Lock consol g ts..1935|A-O 132 Apr’04)..../)/130 BR Bivannjgececcceseseace 1911)M-S; 105 « 105% Mar’u3 
Coal& RR lst cur gu 63.1922 M-N lls J’ly’04}.... 1389 118% NY Ba MH ist con ¥oN 1930 A-O} 114 < 2 2). 
Dock & Imp 1st cur 68..1913/J-J ~|113% Nov’0O3}.... N ¥ & BRB liat g ds.....1927/M-S) 108% .. 107g Sep ’04/. 
N Y¥ & Green L gu g 58.1946|/M-N .|108 % Jan 04)... 1085 108% NorShB lstcon i gubscl93: o3 | 10942. Nov’04 
N Y Sus & W 1st ref 58.1937) J-J i 115% Nov’04)....|/109%5 115%|| Louisiana & Ark ist g 58. 1027|N-Sj ...... 103% Dec’04 
{Sees 1937|F-A] 103 104 |103 Dee’v4)..../| 98 103 Louisv & Nashv gen g 68. 193u J-b| 1ls% Sale [118% 118% 
General _ | ees 1940) F-A 109 109%} 29 101s 108% BONE 68. cccccenccencccoese 1937|M-N| 116 ...... 16 Dec’04 
Terminal 1st gold 5s. ..1943|/M-N 117) Oct ’04/....//113%9117 Uniaed gold 48. 1221940] J-J| 103% Sale "|103 103 ‘| 92 
Regis $5,000 each...1943/M-N| ._.... _.....|....-- ...-eee-leee. | Sata Registered...... Re eee 101% J’ne’04).... 
Mid RRot N J lst g6s.1910/A-O - 108% Oct ’04). Dts eile Coll trust oid TOsconavce 1931|M-N/ ...... 1144/1144 1144) 2 
Wuk & Ea lst gu ¢58.1942/ J-D 112% Nov’04)....//106% 112 oc col tr deed g 48.1923)A-O} 97% Y8%/ 97% 973%) 3% 
Erie & Pitts See Penn Co E H & Nash lst g 6s....1919/J-D) 113 ...... 115% Nov’04}... Mia 115% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light | Gas and Electric Light | | | 
Bklyn U Gas 1st con g 58.1945|M-N) 1164 ...... i Je 1//112% 117'9]| Lac Gas Lof St L 1st g 58.¢1919)Q-F ae Sale 108% 108%; 3/105 110% 
Buffalo Gas lst g 58.......1947/A-O} 60 ...... 69 ....|| 64 70%4]| Milwaukee Gas L lst 4s..1927)M-N; 90%...... | 90% J’ly ’04!. | 87% 90% 
Consel Ges conv Ga} Se, ---1909/ J-J| 179% Sale Lt a %| 179)|L71% 192% /] Mut Fuel Gas Co See Peop Gas | | | 
Consum Gas See PG &CCo NYGELHG@Pg 58...1943) J-D) 110 110%/110 110%}! 3 1105" 115%; 
Detroit City Gas g 5s...... 1923| J-J| 101 Sale |101 a | 5] 95% 101 Purchase money g 48...1949)F-A] Q95%Sale | 95% 96 | 90 Yb 
Det Gas Co con lst g 58...1918 UE éncunh teadse 105 ry Abs|.. aie eased Ed El Lil lst conv g 58..1910)M-S| 104%105 [104% Dec’ 04)... 3710: 24110 
Kd El 1U Bkn See K Cok L& P lst consol gold 5s...... 1995/J-J| 119%...... 120 4J’ue'04! ....//115%4 12 2 "a 
EdEILU SeeNYG&ELHS&P NY&QEl L&P lstcon g 581930) F-A] "107% ...... 107% Deo’04)....)/100% 107% 
Eq@ yt = oan con ¢ 58..1932/M-S Oe eS eee N Y & Rich Gas lst g 58.1921|M-N} ............ 100 Mar’04)....)//100 100 
EqG& Fuel SeePG&CCo y Peo Gas & C 2d gu g 68..1904/J-D} .......... ./]01% Aug’04)....//101_ 103 
Gasé& Llec Berg 000 g § 58.1949) J-D lst con gold 6s........... 1943)/A-O} 125 ...... 125 Nov’04/....//118% 128 
Gen Electric deb g 3'98..1942)F-A ee Refunding gold 5s....... 1947|M-S,; 106 ...... 04% Nov’04/....//103 104% 
Gr Rap G L Co lst g 58...1915 F-A baad ChG-L& Cke lst gu g5s 1937|J-J| 109 110 |109 Novw’04 106» 10932 
Hudson Co Gas lat g 58..1949/M-N 74 7 2)|103% 109 Con G ote tenes. "36)J-D) 106 107%/107% 1074) 104 103% 
Kan City (Mo Gas lst x 581922 A.O 100 Oct ’04!....//100 100 Eq G & F Ch lst gu g 68.1905) J-J} 102%...... 103 Deo’04/..../)101 10% 
Kings Co ot a P g 58...1937|A-O} 108 ......)...... 22.22... - | iashinies animal Ma Fuel Gas 1st gu g58.1947|M-N/ 10245 ...... seeps: ooeel fl 
Purchase money 6s...... 1997|A-O 124 124 is 11749124 |/Syracuse Lighting lst g 58.’51/J-Di* 97%2...... 
Kd El [| Bkn 1stcon ¢ 48 1939 J-J 96% Oct ’04). a 9343 964|}/Trenton G & El 1st g 5s..1949/M-S|*105% ....../109 Feb’0i]- 


























* No price Friday; latest bid and asked this week. aDueJan bDue Feb dDueApr eDue \iay ADueJ'ly «Due Ang o Due Oct ¢Due Dec SOntien sake 
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Due. 17, 1904. | Bond Record—Continued—Page 8 2685 
BONDS =e w BONDS 3 . = 
= eek’ s kanye ss Week's Sy Range 
N. ¥. STOCK EXCHANGE =f Prida Range or Bince N. Y. STOCK EXCHANGE 35 Range or |3> mee 
WEEK ENDING Dec 16 S| Deo 1 Last Sale January 1 WEEK ENDING Dec 16 & Last Sale |S2||vanuary 1 
Louisv & Nashv—/( Continued / Bid Ask\Low — High Low Htqn\\N ¥ Cent & H R—(Continued ‘|Low  High|No|\Low High 
}? Cin & Lex geld 4s. 9S M-N 5 Nov’()4)..../|165% 105% || Moh & Mal lst gu g 48..1991)M-S ALO7 2 J"ly 00 « 
-1930) J-J 131% Deo’04)....//123% 131%]] NJ Junc R gu lst 4s...1996| F-A -|105 Oct *02 
J-J -||L24'g124%8]] N Y& Pu lstcon gu g4s 1993/A-O -1105 4 Nov’v1 
M-s M +||. -.-.-.--..]] Nor & Mont lst gu g 58.1916|A-O -* 
M-S 119 122 West Shore lst 4s gu...2361/ J-J 130 110 | 11)/)106% 
PTE consee cesses] BP GU Oil tdincess coca .. Ee scacnencsocent 23 Jd-J 1094 110 3 108% 110 
M-S “Hecesce sacess lame ee ane wiewenen 997) J-D 100 100 4) 98 
7jJ-J -| 97% 101% }| _ Registered........... 7| J-D 994 Dec ’04]-.--|| 98 100% 
5|M-S 105 '9 10732 pine a 928|M-S 100% 10144] 7] 98% 101% 
J-J 97 6 89 97 Det Mon & Tol ist 78.1906) F-A 114 Feb’02]--- 
F-A Nov’04}...-//115 117% Ea A&G B let ga ese. Te Eee eee veel]. 
Pens & Ati lst gu g 68..1921 F-A 56 Jan'04)....//115 115 Mahon C’l RR ist 58..1934/J-J| 120% ...... 121 Nov’03j----/|. 
33 bi Ala con fo g 58..1936/F-A 6 Nov’04!..../112 117 Pitts MeK & Y lst gu 68.1932) J.J} 132% ...... 39 Jan’U3}----)/. 
teenie! 1910)A-0 me! SS eee. d r6e..............1984/J3-d - 
Lavet ee 48..1945/M-S/| 98% ...... 98% Oct ’04/..../| 91% 99 M cca & BV ist 68 1918\J-J 
“ree Mich Cent lst consol 6s. rs M-S 109% 112'0 
j20 
M2 A-O| 1044105 |105 105 21/101 %g 107% 3 +S nat 121 . 
O}A-O 105 Deo’04)...-//105 1 94) 33 10519 106% 
908 J-3 1 110 110 107% 110% j-3 
- ecccce cocccc)occece coccceco Be SRO He SE 7 > M-S 
McK’pt& BV M.N 
etropolitan El See M Ry 9J-D 
Mex Cent consol gold 4s..19) ljJ-J 76% 77 | 87 60 79 M-N 
lst consol income g 38.@1939)J’ly 21% 24 {330/12 38% eis M-N ees eeaendenrnge 
2d consol income g 38..41939 re! 16 io | 5!) 6 19%}| NY & North ist g 5s...1927|/A-0} 118% ...... 11549 Sep *04)-.-. 
ss ‘old 58..... 1917|A-O} ~---00 connee|-cneee oneenee ell. cccce ccccce A pe h1922/A-O] 11749118 |117% 117% 
id series gold 5s....... 1D1DjA-O} ---00- 222. -|- 200 -------s padelneennt diel Oswe & R 2d gu g 58...¢1915|F-A| 107% ...... 113% Jan ’02)----| 
Coll tr g 4198 1st Ser....1907/ F-A 96 Nov’0d4)..../ 91 96 RWSOTRIst fa g ba. REET) sctece. scnncslactsko-tieunibe . 
Mex Internat 1st neon g ds. -1977|M-S 90% J’1y 0) |----H] oo. ceeeee Utica & Blk Riv gu g48.1922|J-J| 106%...... 1044 Apr’04|- -\\104 104% 
Stamped guaran ----1977|M-S > enemy = ceaaeeten N_Y Chic & St L lst g 4s. 937 A-0| 104 105711085 ° 10445) 55) 102% 106 
Mex North 1st gold 68....1910)J-D 105 May’00)..--/). 1. ...... e IEE LLODE: TA-O] «cecee eccces 101 Mar’04)---+//101 101 
Mich Cent See N Y¥ Cont N Yo .Greenw Lake See 
Mid of N See Erie : NY&Har See N Y C& Hud 
ilLS&W See Chic& NW NY Lack&W sSeeDL& W 
| Me Ma Oe Sa ae S Ed totes Se Semi otx 
} N Y& Long Br Aer Goatees J 
' Minn & St L 1st gold 7s8..1927) J 142 Deo’03}..--/]...... ......]]N ¥ & 2D BeeNYNH&H 
Iowa Ex Ist gold 78.....1909) J 113 Oct ’04)...-/1111 113 || New York New Hav & H 
Pacific Ex 1st gold 68 71921/A 1201 Feb’U4)...-//120%120%]] Housatonic R con g oe..3997) M-N| 124% ...... 131% Apr’03)---- 
South West Ex lst g 78.1910) J- 121 Jan’02}...-))...... ...... N H & Derby oon g 58..1918|M-N| 1072......|...... ........ sees 
58. 34|M 116 Nov’O4/...-/113 118 NY&N E ist 7s.......1905]J-J| 102% ....../101% Nov'04)----|/101% 101% 
go oy 96% 974/104) 95 98 ||N Y¥&@North SeeN & H 
7 Minn & St L gu ee BCR&N NYO& Wret ees 40.-01992 M-S| 106 105%4/104% 105%} 38)/100%4 105% 
| MStP&s con g 4intgu’38) J 98% Nov’04)...-/| 97%, 99% Regis $5, acacia 992|M-S] ----00 .eo0e- 100 Dec’ 03}--0e)|. 2... ..-ene 
MG& P Lat ds stpd 4s int gu 1930) d-F] ~~~ --- ppnow] scnwee woe ennne|- +2 +l]. cceee eo neee N Y & Pat See N roan 
MSSM & 4 lst g4int a leas J-J} 100 ...... 103 Novw’O1}..--H oo... c.eeee NYSEB See Long Island 
inn Un See See Erie 
Mo Kan & wee lst g 48...1990]J-D} 100% Sale |100 100%) 69) 9644108 ||N ¥Y Tex &M See So Pac Co 
2d gold 4s.........------ g1990|F-A| _862Sale | 85 85 22) Nor & South lst g5s...... 941|M-N| ------ 1i1 /110 Deo'04 +++*/110 112% 
iste axt goid BB. ccccnccece M-N/ 103%Sale {103% 103% 84,107 || Norf & West gen g 6s..... 1931|M-N 
St L Div lst ref g 48....2001/A-O} 86% 87%) 87% Nov’04/. 0 Improvem’t & ext g 68..1934/ F-A 
Dal & Wa lst gu g 5s... M-N} -r00. . 20-00 104% Deo’04)...-//102 105%]] New River let g 6s..... 32\A-O0 
Kan C & Pac lst g 48... F-A & 1 A-O Ol 101 
Mo K & & lstgu 4 A-O 106% 112% Registe A-O 99% J’ne’(4! - 
M K & Ok lat M-N 104% 105 Div’l 1st1@ gen g 4s... I-J 983% 984 
K & Tot T let gug5ds. 2)M-S 99 110 Pocah C & C joint 48..1941/J-D 94% 05 
Sher Sh & So lst gu 3)J-D 100 106 CC&T lst yen 922) J-J| 109% 112 Aug’04 
Tex & Okla lst gue 3) M-S 104 105 Scio V & N E lst gu g 4s 1989/M-N/ 102 Sale |102 102 
Missouri Pacitic 3d 7s. M-N} 105% L -||10549 109%5]/North Illinois See Chi & N W 
1st consol =u gold 68. M-N| 122% Sale |121%, 123 18%3123 ||North Ohio See L Erie & W 
Trust gold M-S| 107 1074/1074 Deo’04 104 109%]|/Nor Pac—Prior lien g 48..1997/Q-J 106 105% 101% 1055 
Registered ...... M-S seesee coscecee| see sil. ceeee coe Registered.............1 1997/Q-J ager Nov’04}----/|101 104% 
1st coll gold 58........... F-A 108% 108% 103% 109 General lien gold 3s....42047/Q-F 7549] 727i] 70% 75% 
Cent Br Ry lst gu g 48.1919) F-A 95% 95 Registered ........... 2047|Q-F ida word ++*+|| 68% 75% 
Leroy &C VA L1stg5s 1926) J-J 100 May’O1)}....})...... ...... St Paul-Dul Div g 4s....1996)J-D 98% Dec’04)----|| 975% 100% 
Pac R of Mo lst ex g 48.1938/F-A 103% Deo’ OL 103% rr hiehiacuddbdiia DEED, eveshe conctclenccce covencka se banineheot * 
2d extended gold 5s...1938/J-J 16% 116%) 0914116%s/| CB colltr4s SeeGt Nor 
_ 8t LIr M& Sgen con g 581931/A-0 116 116 11% 118 8tP&N P gen g 6s....1923/F-A 474 Oct '04}----||122% 125 
Gen con atamnp 068 Se 31/A-O OV% Oct ’05)}..--||...... 002. Registered certific’s..1923 9-F 182 J°ly 'OB)----[]. 0.2. conese 
Unified & ref gold 48..1929)J-J 85% 9655/2 84 96% St Paul & Dul lst 58....1931/F-A 1124 J’ly'’v3 esse 
Riv ¢ G De lst § 4s... 33|M-N 95% 95%) 91 97 WE EP vantstenensetocsead 917|A-O 07 Nov’04 10649 108% 
Verdi VI & W Ist g 58.1926/)M-8; 102 ......)...... ...--.-- neon menniad lst consol gold 4s. J-D 96% Aug’4|- 96% 96% 
Mob& ae = - 945) 3-4 111% Mar’04)}..../1114311149]] Wash Cent lst g4s 8 gu -| 94 Aug’04!). 
Mo ‘e gold 48........ 945) J-J|* 96 Nov’04!. 91 95 Nor Pac Ter Co lst -J 118g Dec’04)----//111 119 
MobJ & K C 1st cons g 58.1963) J-J ES ST ni Nor By Cal See So 
' Mob & Ohio new gold 68..1927|J-D 26 Deo’04 123% 128%)]|Nor Wis SeeCStPM&O 
‘ lst extension gold 66..41927 2 12] Apr‘04}....//121 130 ||Nor& Mont See N Y Cent 
General gold 4s... 938/M-S 96% Nov’04!..../) 90 96% O Ind& W seeCCC&StL 
Montgom Div lst 947/F-A -[116 pas, ----{/113 116% hio River RR 1st g 58.1936) J-D 1159 ...... 115% Nov’04j----/|110 117% 
~ L 35 9247 "ly "04 +ee-]] 881g O2%9]/ General gold 5s.......... 1937|A-O] 112 ....../111 Now’04).---/|L11 113% 
li J-J 101 Nov’04)..--//101 101 |/Ore& Cal See So Pac Co 
Ma O coll 48 ¥ jee South Ore RR & Nav See Un Pac 
) Mohawk & Mal SeeN ¥ Ore Short Line See Un 
j onongah Oswego & Rome See N YC 
‘ Mont C OCFKF&StP SeeC&NW 
Morgan’sLa&T See ac Coast Co lst peo yy J-DI 112%... 112% 112% 5/105 112% 
Morris & Essex See De ac of Missouri 
ash Chat & St L 1st 7s.1913/J-y| 124 ...... 128% Nov’04).---||120 1241/| Panama lst s fund g 498-1917 A-O 102% J’ne’04|.---/}102% 102% 
1st consol gold 5s...... 1923/A-O| 110%116 |115% Deo’04)....//11019115%]{ Sink fund subsidy g 6s8..1910/M-N 103 ADE UD). <0. noose cevece 
Jasper Branch lst g 68..1923| J-J| 119% ...... RIS = DEOVY) coll, .ccce coscce Penn Co—Guar lat g 4%98.1921/J-J 10% Dec’04 108 lll 
ty M W & Al Ist 68..1917/ J-J| 117%8...... 113%J’ne’04)..--/)11343113% Registered............. 1921\J-J loss J’ne’04).---/|105% poet 
T & P Branch lst 6s.. pay J-J| 115%...... 113 J*ly’04)..-.//113 113 Guat'3igs coll trust reg.1837 M-S --|102 Nov’93}.--- 
Nash Flor & Shef See L& Guar 319s coll tr ser B...1941] .... 92% Deo’03} .... 

Natof Mex prior lien 4198. 4 326 J-J} 104 7 he 104 104 5 nee 104 Tr Co certif’s gu g 328. 1916 M-N 97% Deo’04)..-.|| 95% 99% 
lst consol 48..........-.- 1951/A-O} 81 81% 81%) 2 82 C 8t L& P lst con g 58.1932|/A-0 118 Oct ’04)/....//118 120 
NewH&D SeNYNHG&H ry SATOE.....cccceecee 1OBZIA-O} .-ccce ceccccleccsce  cocece re a 
NJJunc RR SeeN Y¥ Cont as? ceases wer 4, "421 5-J 108% Aug’dd).... esnae aeoone 
New & Cin Bdge See PennCo Series B................ 1942/A-O] 115 2.2.2.) cece coe cccce]-> odisaedes ecnces 
NO&N Eprior lien g 68 p1915)/A-O] 112% ......]...... ...-.--- ve See Series é Pep ascssasohs DE «WE  dcanadindeseasconcsd phn dis daiasialadaabem 
N Y Bkin & Man Be yee LI es D 3'g8.........-- 1950/F-A -| 96 Jan’04)..../| 96 96 
N Y Cent & H Riv g 3'98.1997/J-J $e) Sate 100% 101%} 54)) 96% 101% =. o Pitta gu g 896 8. 1940) J-J ABR Mev OO .ccch. cose. ences 

Registered............. 1997|/J-J} 100%...... 10044 Deo’v4}....// 98 1lOO%]] — Series C..............-- 1940) J-J 95% Apr’04)..../) 98% 98% 
Debentaure g 48....1890-1905/ J-D ivo” esesee 101 Aug’04/....//100 101 NaC Tore pee Se Cee ee ae eer 
tered....... 890-1905| J-D] ..---- ...... 99 Deo’02}..../]...... .....- PCC&S A...1940/}A-O 13 113 1)}10: 3 
= comme ate 40 kenned 1905|M-N} 100% ...... oo May’(4|....|} 99%) 10145 Series B guar.......... 1942|A-O 112% Nov’04]...-||109% 112% 
Registered............. 1905|M-N} 98% ...... tg Ft See Series C guar.......... 1942|M-N 110 Aug’04}....//110 110 
— Shore coll g Set..-3 888 F-A 91 HW B91 ¥9) 86 93% Series D 4s guar....... 5|M-N 1044 Oct '04)....|/L01% 104% 
gmistered............. S/F-A| 89'...... 4 86 99% Series E 319 guar g....1049/ F-A 93's Sep ’04 
Mich ce — coll wigs. 180s F-Aj 898% 90 90% VOY! 3] 85% 91% Pitts Ft W & C lst 78...1912)J-d 127% Oct '02)....}]....02 scence 
Registered............. 1998) F-A] ..-.-....... ee ee 24 76. ......0006 eocecoses 1912|/J-J 121 Mar’04). 121 121 
Beech Creek lst gu g 4s. ot J-J| 108 Sale {108 108 ljjlua 108 We Tin anncnceusecasonsts A-O 119 Apr’04). 119 119 
yan eecoseneucesdl 6) J-J| 106% ...... 102 Mar’04)....))102 102 Penn RK 1st real est g 4s. iM-N BOTs MaESS ‘ 104% 107% 
2d gu ‘| “eee 1936 J-J ; .|| Consoi sterling g 6s.. WOME cocdes ccccesinaneen cacecesapsecvesens s0neee 
Beech Cr coat lstg 3498 01951)/A-O Con curreucy 6s reg...g1905 43) ix cnelisesese ganeco 
Cart & Ad lat gu @ 4s...1981/J-D Consol gold 5s8...... 19|M-S 111% Sep ’04)....//L112111% 
Ciearf Bit Coal lsts f48.1940] J-J Consol goid 48...... 3|M-N 106 Aug’03)....]|...... ..---- 
Gouv & Oswe lstgu g 5s 1942/J-D Convertible g 319s. M-N 102% 102i 66! 944% 1038% 
i MISCELLANEOUS BONDS—UContinued on Next Page 
; Coal and Iron Telegraph and Telephone 
; Col C & I Dev Co 68.1909) J-d| ...... .-.--.] 56 Nov’OO}....||...cc0 o---- Am Telep & Tel coll tr 48 1929)J-J| ...... ....-. 94 J’ne’04)..../| 90 94 
Col Fuel Co gen ---1B19/M-N; 105 ...... 107% Oct 04)..../|105 107%|/Comm Cabie Co 1st g 48..2397 3 2 ae]]-eneee coeee - 
Col F & 1 Cogen sf g 58..1943/F-A} 102% 102%/1024 Deo’v4!....|| 95% 103 Erie T & T col tr g 8 f58..1926/3-J| ............,1098 Oct ’99)....||...... ..--.- 
Convertible deb g 5s....1911/F-A/ .....- 90 | 90 Nov'04j.... MetT & T lstafg5s..... 1918/M 109% 109% 
Trust Co C688. .....-.ccccecee ‘ 857% Sale | 84 2 39)| 69 NY&NJ Tel gen g 58..1920/M-N/ 104%....../105%4 J’ly U3)... ..||...-2. ----26 
Contin’tal C letst gudsg.1952 te gic 107% 107%) 25 itt 157% West Union col tr cur 58.1938] J 1056 112% 
Gr Riv Coal & C 1st g68..1919)A-O -||102 19 102% Fa and real est g 4498...1950|M 101% 106" 
Jeff & Clear C & I 1st g 58.1926) J-D/ ............;107 May’97j....||...... -.---- Mut Un Tel s fund 6s...1911|/M-N ----[107 107 
.... gold Parass othes er tt < > dpcacse atanet Northw Tel guf 498 g..1934/ J-J lose oecees 103 J’ly’04/..../100 103% 
an Cc sts 3. scenes anubin 
Pleas Val Coal lst gs 5.1928 oEl cccten oniga , GUAR: ol onen dace Manutacturing & Industrial 
Tenn Coal gen 5s......... ljJ-J 96 91% 96'%||Am Cot Oil ext 419s... 19 ed 9943100 |100 Dec’04/..../| 95 100 
Tenn Div lst g 6s..... aI91 a7 A-O - 102 1127%|/Am Hide & L lstsig -S| ¥5 96 | 96 96 9) 70 98% 
Birm Div lst consol 6s..1917/ J-J 134) 1011113 %|]Am Spirits Mfg lst g6s..1915|M-S| 95 ...... 96% 96 9) lj 82 V7 
, Cah C M Co lst gu g 68. rth: J-D RUB Des'OSl, ...Mesccee ssecse Am Thread lst col tr 48. --1919) J-J 87% 90 87 Dec --|| 74 28 
De Bar C & I Co gu g 68.1910} F-A 106% 105% 001g 105% || Am Tobacco (new) 6s Tr Co ctfa}.. ..| 109% Sale tthe ts 329 106% 112% 
Viron Coal& C o lst g 58. 1549 M-S 82%) 241) 66%, 84% 4 Morton Trust Co ctfs...... --+-| 71% Sale | 69 '29/1417)| 63% 76 
Wha LE & PCO lst ¢5s.1919|J-J SB FAD GG. oc descsce cocsce Bar & 8S Car Co lst g 68...1942)J-J] ....-. ....-- 105 Janvol pomese seces ° 























*No price Friday; latest bid and asked this week. a@DueJan ODueleb ¢ Due May gDueJ’ne ADueJ'ly p Due Nov sUpuon sale, 
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2686 Bond Kecord—Concluded—Page 4 
> 3 « = * ww 
BONDs [33 Week's 3..| pa BONDS ss Price Week's [S~|| xange 
N. ¥. STOCK EXCHANGE |&& Range or |E3|| Since N. Y. STOCK EXCHANGE |&é] friday Range or |§=||_ Sinee 
WEEK EXDING Dec 16 SSA Last Sale a January 1 WEEK ENDING DEc 16 =z) Dee 16 Last Sale (8%!) January 1 
Penn RR—/(Continved) Low Hiah\ No| Low High — Pac Co—/( Continued ) Bia Aski\Low Hiah|No|\Low High 
Aiton Val gen gu g 48...1942/M-S 102 Nov’97|.... & TC lst ¢ 5s int gu..19387\J-u satted t * *- 113 113 1O}110 113% 
cl o) Mar lst gu g 498..1935|M-N --{112% Mar’OU}...- a 6s int guar...1912)A-0 13%j113 Deco’d4}..../\112 118 
DRRRS& Bee lst gu 4a ¢.’36|/F-Al 106 ecesedlesesse coscensctoces Gen gold 4s int guar. -1921 A-O 95 Dec’04)....!| vu 96 
os. na les lst gu @4%s1941/J-J| 110%112 (110 Oct ’04).-.-//108%110 Wacoé N W div lst g68’30\M-N 27 Feb’02}. 
hila Bal & W 1st ¢ 4s..1943) M-N} 10742 107%|107% —— --||L07% 107%j| Morgan’s La & T 1st 7s. pat A-O -+2-!/129y 120% 
_ luegiatered 4s seeade ET secees ecicctloccace cecceces]**oosescss escune wis RA 1920) J-J Deo’v4).--./ 121 122% 
Sun & Lewis lst g 48...1936) 0-3) 101%......]...... 2. .eeefeeeell ce ween NY T& Mex gu lst ¢48.1912/A-O} .---.- --.---|.----+ ----2--- SA eee 
UNJ RR & Can gen 4s. 1944|M-S 1104111 No of Cal Ist gu g 68....1907| J-J Sep 04)... ~||LU4% 107 
Pensacola & Atl See L & Nash | Guaranteed gold 5s....1938/A-0 Jan’ Ol}... it 
Peo & East SeeCCC&StbL Ore & Cal 1st guar g 53.1927|\J-J Nov’G4 , i007” 102 
Peo & Pek Un Ist g 68....1921 of }120%123%1] SAGA Pass lstgug4s.1943) J.J 88 89 | 16| 75 90% 
2a gold 4'98............- 761921|M-N 93 101 So P of Ar gu lstg 6s.. —— J-J 110% ile) 1105 Hiz 
Pere Marq—Ch & W M 58 1921/J-D ¢ see “ lst guar g 6s......... 910\J-J 11149 lll 2) he 
Flint & P M tis... ..-.-1U20)/A-O 21° --|iT<”” 123°] 8 Pot Cal lst g 6s....... ett A-O 1004 Oct v4). 1¢ 
lst consol gold 5s. -1930|M-N -{111 Nov’04)..../|107% 111% lst g 6s series B....... 1905} A-O ../102 Oct 03]... 
Pt Huron Div 1s -1939) A-O ° pe Oct 'U4)..--/)109%4 112% 1st g 6s series C & D...1906/4-0 -|104% Sep "04). 
Sag Tus & H lstau « ¢ B-A sins sedaneedti aes ante lst g 6sseries E & F...1912/a-0 113. Oct 'U4). 
I1B&W See Penn RR Dee eee OB.....<cococesce 1912/a-0 114% Apr’v4}. 
Phiia & Reading cons 78.1911/J-Dj 117. ...... 119‘; Apr’04}....//119% 119% 1st con guar g 5s...... 1937|M-N 119 ¥eb’04 
Pine Creek reg guar 68...1952|J-D/ 123% ...... 137 = Novw’OT|-.<cl]...... cccccel] | Stamped..... 05-..1937|M-N 107% Dee’04 
Pitts Cin & StL See Penn Co SPacoft Mex ist g 6s.-1911 48 108 Sep ’04). 
Pitts Cleve& Tol SeeB&O Tex & N O lst 7s........ 1905/F-a Oct "04 . 
Pitts Ft W & Ch See Penn Co | i te Mist ga...-1912 M-S Sep ’04)-. 
Pitts June lst gold 6s..... 1922|J-J 120 Oct "Ol fecochl. ..... ccccee Con gold 58......-...... 3iJ-J Jan "04 
Pitts & L Erie 2u g 58...a1923/A-0 112% Dec’02}..--1). 22. eccces Southers let cme G6.c0s 1994 q-4 119%, 
Pitts McKees & Y See N Y Cen Registered 199. 94 «J Feb’04!....//10) 10 
Pitts Sh & L E 1st g 58...1940)A-0 114% Sep ’04!.... M-S 97. Deo’U4}.... 
lst consol gold 5s8........ 1943/ J-J -| 98 J’ly’97)-..- 6) J-J 6°04 
Pitts& West SeeB&O J-d Dee’04 
Pitts Y & Ash 1st con 58.1927|/M-N 117% Oct ’O4). .- 11419 117% 8iJ-J 118'2 Nov’04 
eading Co gen g 48 -1997) J-J 10248 1024/1 76 945, oe J-J 97 
Registered........ 21997] J-J|* 100 Nov’04'....|| 98 2d 48 J-J 90g Deo’04 
Jersey Cent coll g 4s...1951/A O v8 eg | 1s | 014 10 Atl & Yad lst g guar 4s.1949/a-.0] Y3 ......|....-- ..------ a ee 
Rensselaer & Sar t D&H Col & Greenv 1st 68..... 916) J-J 1 May’(4)-.--//118 
Rich & Dan See South Ry ET Va& Ga Div g 5s..1930/J-J b + ee 04)... 
Rich & Meck See Southern 5 956|M-N| 121 Sale /1z1 21 
RioGr West See apy Rio Gr M-S heal 1332 Novis a 
. J-D 111% J’ly’04).---//110%g111% 215-3 ‘ 125g Deo’04 
J-J 68 J’ne’04)....|| 634 68 J-J % 
J-J 8712 Sep U4)... 8379 874% re! 
Rome Wat & Og See N Y Cent | MN 
Butland lst con g 4498....1941/J-J -|103%, May’04/- eet 104 M-N 
Rut-Canad lst gu g 48 d-J 2/101 “4 Nov’O1}...-1]. 2... ececce Virgins Mid ser & 916|M-8 
Ss Tus &@ H See Pere Marg Series DL 4-5s 1921|M-8 
Ot Jo & Gr isi lst g 48...1947| J-J 94% Deo’04)..--|| 84 94% Series E 5s -1926|M-S 1] 
st ad > Adiron 1st g 58.1996) J-J mn eee Concent 5s -1936|M-N -//110 
SMD Gdiencencansonse 1996] A-O -1936|M-N 110% list 
Bt Lb Cairo” dee Sob & Ohio WOd W lst oy gu 4a..1924/F-A “| sean 
8t L& Iron Mount See M P West N C 1st con g 68..1914/J-J --//112%2117 
SBtLKC&N See Wabash S&NAla SeeL&> 
StLM Br See'T RR Aot StL k Falls & Nor 1st g 68.1939] J-4 A217 0 J°ty OUI. ...8...... .---00 
StL@S8 Fran 2d g6sClB 1906) M-N 1064 Oct ’04) .---//1032g 106% ~ oy Isi — lst gu g 44s8..1943) J-D 100 WNov’04j..../|100 100 
2d gold 65 Class C 1906) M-N .|103% J’ne’04)-..--||103 4 1035/iSyra Bing & N § SeeDLe& W 
General guid 6s J-d -|129 Dec’04|...-//122% 129 iferac of St L 1st g 4498..1939/A-0 110 May’04)....//110 110 
General gold 5: Li J-J 1144 114% 10 110 114% lst con gold 5s.. .1894-1944/F-A Vs 18 Oct ’04]....|/|112% 118% 
8t L@ 8 Ff RE cons g 4s J-J 09% Nov’4)... 6 Gen refund 8 f g 4s......1953) J.-J} 100% ..22.. 10U% = 1004, . 4/98 100% 
Southw Div Let g Se..1987 A-O 985 Nov'04)...-|| 98% 100 St L M Bge Ter gu g 58.1930/A-O} 11242...... 112 iga'ly0 --+-|110 112% 
Refunding g 4s... YSU T-J 894)188)) 794% 90%s//Tex & NO See So Pac Co 
5- fy gold notes 419..100<| J -D Dec’04)...-/| 94 98% by Pac E Div lst gts. -1905 M-S om 101% 101%; 2/100 102 
K C Ft & M cong bs..1928|M-N 1364 Nov 04): 1 1 1yts 188 | SERA: OVO] J-D} 119% 120 [119% 119%) 3/115 122 
KC FtS&M Ry ref g 48 1936] A-O 34 14i at'gek ld inc 538 “gz000 ee 15 Deo’04|....!) 80 8 
KC&M K&B lat gu 5s. 102V/A-O} 102%...) 2... 5k Ol bush eennds Div BL sig 8....,1931 Tg '° “pees 10949 Aug’04)..../)108 110% 
8t Louis So See illinois Cent Min Wa & N W lst gu 5s ’30)/ F-a}*1014...... 106 9 Novw’04)..../|L01 106% 
8t LS W lst g 4s bd ctfs.1989)M-N 97 98 | 12) 914100 |iTol & OC lst 1935\J-J} 115 ....../116 4 Deo’04)...-//1124% 115% 
2d g 4s inc — Ctis...p1989) J -J 85 Dec’04}...-|| 70% 85%/| Western Div lst g 5s...1935/A-O} 110% ...... lll May’04)....))111 111 
Consol gold 48........... 932! J-D) 79% 814/17e 83 General gold 5s........ 1935) J-D} 1lu749...... 107_ Sep ’04]...-//103 29 107% 
Gray’s Sree letquaée EP" anasee RE Tsthiie eondiiead ES hod eet Kan & M lst gu. 1990/A-O} 96% ...... 961g Deo’v4}....||) 91 96% 
St Paul & Dui See Nor Pacitic Tol P & W lst -1V17|/J-J| 98 ...... 93 v4 10)| 86 5 
St Paul M & Man 2d pennee A-0 110% 110%) 5/1074112 |iTolStL& W ak g3igs.1925|J-J| ...... 90 | 90 90X} 10) 8l 90% 
sapcenee’ os Gs. 1933) J-J 345, 04) .... 136 134%]] 50-year gold 4s.......... 1950|A-0} 83 Sale| 82% 83) 53) 68 84 
hanedhbeqeeus 3 J-J 140) May'(2}...-||...... ......|/Tor Ham & Buff lst g 4s.41946/J-D) %5's......| 95% Sep’O4)..../| 94  D5% 
need to gold 4'98..1033) J-d 111% Nov’v4)....//1074g 112% [Jiter& Del lstcon g 5s 1928/J-D} llv 112 {111 lil 1//106% 113 
Registered........... 3S - J 1648 Apr’U1}..--/]...... .-..-. lst refund g 4 ae 1952/A-O  astoad 94% Deo’04/. ..|| 91%; 947% 
Dakota ext gold 6s...... O| M-N 111% 111%) 10/10949111%))/ Un P; - ~ & lgrg4s...1947|/J-J| 1U6% Sale |106 10649) 134)/10u%, 1064 
Ment ext lst gold acaba J-D 103% Dec'U4}..../100 104% Registered............. pT Er | ee 104% Deo’04)....|/100% 104% 
Registered............. J-D 106 May’()1!...- lst item ane 4s......1911/M-N/| 110% Sale [106% 1115,/7 94%116% 
E Minn lat div lst g5s.. ipos A-O 1025, Oct ’U4}.... Registered. ............ | | eee 115% Novw’04 963, 115% 
Nor Div lst gold 49....1948/A-O} ....0. oo oof.. ee. oo. i Ore Ry & Nav con g 4s. 1946 J-D 103% a + 102 102%) «(6| 984 104% 
Minn Union lst¢ 63....19: a J-J 128 Apr’ v2 Ore Short Line lst g 6s. ee JF -A 26 126 6)/120% ie 
Mont C 1st gu g 6s......10387/J-J 135 Apr’04|... lst consoi g 5s......... 465 J-J #120% Tai 119% 120%) 16/111 120% 
Registere ijd-d 115 Apr'v7]... 4s & participating 7|F-A| 103% Sale 3% 104 23)| 9O% 104% 
lat ld J-d 116% Sep ’v4].... Utah & Nor 1st 7s.. 190% J-J 5 eee SUE MEE coll cence Sdeeee 
Will & 8 ¥ lat gold 5 J-bD j117 Jan ’04}.... TE 1926/J-J} 105 ...... 114% Apr’U2}..../|...... pane 
St P & Nor Pac La J RE & Go See PaRK 
StP & 8’x City SeeC St P M&O Utah Central See Rio Gr Wes 
it Lake C lst gaf6s...1913/J-J) 2.02. .....|...... 2.2.2... |e aes ceeeee|] Utah & North See Un Pacitic 
8 Fe Pres & Ph lat g 5s...1942)u 109% ...... 110) Jan’04)...-//110 110 Utica & Biack R See N Y Cent 
SAG@AP See ‘ac Co Jer Vallnd& W See MoP 
SEFa&N P latsink! g 58.1919) Jd I sess 113% Dec’Q1}...-}]...... 2... irginia Mid See South Ry 
Sav F & West Va & Southw’t Ist 58.2003] J-J ey dea 110 Deo'’4!..../|100%2110 
scioto Val & N E See Nor & W abash lst - Buna 1939/M-N/ 117% Sale [117 117%| 29))114% 119 
Seaboard Air Line g 48...150/A-O] 84% Sale A+ 8415) 6) 65 85% 2d gold 5s........... 1939) F-A} 111 Sale |L10% 111 tli week | 
Coll tr refund g 5s ...... 1911/M-N] 102'...... 2 102%} 21) 96 104 Debenture eortes r+ O1J-J|*...... 100 | 95 J*ly’04!..../| 94 5 
Car Cent lst con g 4s... 104 J-J sts . Nov'04}..../| 91 98 3 eee eee J-J ts Sale | 65% 6SYI79!| 56 70% 
Fla Cen & Pen lst g 5s.1¥1s/J-J) 105 ...... 1U0U Sep ’U0}...-/1...... ...... 1st hen equip s fdg 5s..1921/M-S/ 103 _..... luz Jan "04 «2-102 102 
lat land gr ext g 58...1930)d-J/} 102 ......|...... ...----- =e yee: Det & Ch Ext lst g5s..1941/J-J} 112 114 [112 11 1)106%4 112% 
Consol gold 5a......... 1943] J-d] 108 1099/1044 Triy 04)... .|/1045; 1044, |] Des Moin Div iat 5 40. 19% 39) J-J pe 97 Mov’ "04 ---/ 98 97 
Ga & Ala Ry lstcon 5801945|)J-Jd] 10... LivYyjllz& Nov’04)....//102  112%]] Om Div 1st g 349s....... 1941/A-O} 85 Sale | 85 3! 79% 85 
Ga Car & No lst gug os ive ett: (= 110% Nov'04}..../|105%2 110%]] Tol & Ch Div 1st ¢48...1941|M-S) YS... 95 Nov" 04 ....1] 95 95 
Seab & Roa lat 5s.. --- 1920) 3-3) L114... 1114 May’03 see} pel. fae - St Chas Bridge 1st ¢ 63.1908 A-O} 101% ...... 109 4 Mar’0: aS 2 
sherShr&So See M K & | Warren See Del Lac & West 
Sul toy & G@ See Ati Coast L Wash Cent See Nor Pac 1] 
Sod Bay & So lst g 5s..... 1924) J-J/*103%......)102 Jan’O3}..../]...... ......]/Wash O& W See Southern iH 
So Car & Ga See Southern West Maryland Ist ¢ 43...1952}A-O} 90 Sale | a9 903,/909]| 84 90% 
30 Pac Co—Coll tr g4'9s..1905)J-D) 1004 Sale [100% 100%) 34|/ 97% 102'|/|West N Y& Pa lst g 58..1937 J-JS] 119% ...... 118% Nov’04]....//115 118% 
Gold 48 (Cent Pac coll). «1949/J-D| 94 Sale | 93.9 4 /118/) 87% Y6%l] Gen gold 3-48...... 1943/A-O} 964% ..._.. 164 6% 3} 93 96% 
Registered sees J-D} 2... ......] 94% Aug’04]..../] 85% 94% OGD BBscoccesecestes 3) Nov/*...... a 2 Oe i cecss Scaste 
AG&N W istgug 41) J-d} 1105, Sale |11U% 1t0% 3) 97 11345||‘Vest NoCar See South Ry \| 
Cent Pac lst ref gu ¢ as 1esy F-A] 101l‘gSale |10i% 101% 10} & 97% 1U24s]]W Va Cems & 7 1st ¢ 68..1911)J-J] 112.0... 112 Sep ’04j....//111 112 
Registered......... .1049) F-A woh BO Xe MAE OB. <2. Be cccce cccpee Wheel’ E lst g 58...1926|A-O| 113% 1... _|114 1i4 | 10)/109% 114 
Mort guar gold 34s. .#1929| J -D 884 Dec'v4 84 9 Whee Sir lst gold 58..1928|J-J} 113 ...... 110% May’04 od 110% 110% 
Gal Har &SAlstg 191U| F-A 110 11244) “éhias 112% Exten & Imp gold 5s F-A| 109% -.{109 Apr’04]....1/109 10 
2d gold 78........ 1905} J -D) 103 Sep ’@4!. ---/}100%9 105% 20-year equip s f 5s d-3)}*...... 102%/100% Aug’@4)..../100 103 
Mex & Pac lstg ..1931|/M-N 113° Nov’04}..../}105% 113% lst consol 48............. M-S} 93%Sale | v3 9342) 66) 36 U4 
Gila VG & N lst gu gis.1924|M-N 110 Oct ’04). 105 110% Wilkes & East See E ~~ 
Hous E & W T lst g 58.1933/M-N 104% Dec’04)....|/104%3 107% Wil & Sioux B See Ste {&M 
lst guar 5s red....... 1933/M-N 11034 J*ly 04)... host toss Wis Cent 50-yr lst gen 4s.1949/J-J! @2%Sale | 924% 92%] 20!) 88% 93% 
MISCELLANEOUS BONDS—Uoncluded. 
Manufacturing & Industrial| » Miscellaneous | | I 
Consol Tobacco 50-yr g 48.1551|F-A| 77% Sale 77 824% 121) 53% 85% || Adams Ex coil tr g4s...... 1948/M-S/} 1038%194 [103% 103%, 3/100 104 
Registered............... 1951|F-a ; sal ° 57% 854]/AmDké& Imps See Cent Nl | | i 
Distal Sec Cor conv 1st g 58.'27/A-O 93} 6l% su ||/AmSSCoof W Vag i .1920/M -N 11003, J’ne’02! ....!]..-..- ...... 
Distal of Amer coll tr g 58.1911] J-J \- B’kI'D FerryCo lstcons 75s" 43) | 63 6: y ‘ll 60" * 63, 
ll Steel Co deb 5s......... 1910) J-J Chie Jc & St Yard col g 58.1915 107% Nov’04). 107% 107% 
Non-conv deben 5s...... 1913) A-O Det M & M ld gr incomes..1911 73 Nov's!.....| 7642 83 
Int zeae Co 1st con g 68.1913) F-A Hoboken L & I gold 58...1910)M-N} ............/.......- = 
Int St Pump 10-yr conv. 68°13) J-J Mad Sq Garden ist g 5s. "TD191MN 
Knicker lee(Chic) lst se. x bn A-O Man Beh H & L gen g 48..1940|M-N 
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Co 1st g 4'93 5-20 year..1917/ J-D) 
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“+ ] f B ’ t St k E h (ins Securities Bia | Ask || Industrial and Misces | Bic | Ask 
as & E! Bergen Co..100} 63 65 ||\Compressed Air Co...100 Sq 
V 0 ume 0 USINESS a 0c XC anges “Or Rapids Gas— Consolid Car Heating 100} 60 66 
ere 108 te tt ks com. “$08 is pansion 
RBANSACTIONS AT THE NEW YORK STOCK EXCHANGE [fH udson Co Gas.......100) 108 lo) } 08 'g)) 1 Preferred. .-..--...100) 09. |...-.. 
T ONS AT THE NEW YORK STOCK EXCHANGE Exeh |hst ||Cons Ry Lig&iteftig.100) 444} 45 
DAILY, WEEKLY AND YEARLY Consol Bubber Tire..100 1 
+4 40 oc sat ~ enone .. niles 7 14% : 5N 
; el ee fe rr. a. it eal ‘ons Storage terylOv} ...... 0 
Week endine Steohe Ratiroad &e| State 8 4105 Cont Tebae deb 7 7s034-0 HUT 2% 
ond. > ’Sh nD ¥ 
iyvu4 Shares Par value Bends s id anaes ‘ iCracible Steel...... . 100 8%) 0 
30 {| Preterred.......... 100} _47%/ 48 
Saturday ........ 852,194 902.081 .908 $2,606,500 1600 Cuban 6s of 1896...-..... WO) lols 
Monday ........- 2,055, "447 5,174,700 6,571 1,AC 00) 68,500 BB feccoce §@Diamond Match Co.100) 134'y)...... 
Tuesday ........- 1,597,317| 151,528,200] 7,244,000 5,500 referred 100} 90 |...... Dominion Securities.100} 13 | 16 
Wednesday...... 1,185,295 _ as 250) 3/343,500 172,500 eGaslat6s’24.M-N| 58 | 63 || Electric Boat. 00 
Thursday........ 733, pe! 700) 3,231,000 83,500 Logd& WabV 1st6s’25.J-Dj 30 | 40 Preferred ........... 
Friday .... ..---- gis.542| 87, 354 200] 4,078,500 109; 000} Madison Gas 68 1926.4-013108 109 || Electric Lead Reduc'n.50 
Newark Gas 68 1944.Q-J/2136 |137 Preferred ... 
ee 7,340,062 $690,823,650| $26,074,900| $478,600] $4,500 |} Newark Consol Gas..100| 86 | 87 ||Electric V eliole 
———— Sees §Con g 58 1948..... 8-D/2109%/110 Preferred ........ = 
Sales at Week ending December 16{ January 1 to December 16 ||No Hudson L H & Pow— lectro- Puetim'ie iranl0 
New York Stock ioe nd GNai@ iii 200] 3S |S" || Pheterrea 
Hachanye 1904 1908 1904 1908 lat 68 1926......... 30 | 40 |lqGeneral Chemical 
mae G Eieci00} 67 | 71 |Preferred..... 
Steske—No.shaces eso 13te 062| —-2,722,337| _ 179,877,272) | 156,121,354 at Pa my 21049. M8 2103 9/105 Gala Hill Copper ijt 
Par value... ),823,650/$261,338,400)¢16,697,109,200/ $14,563, 496.550 |i c+ Joge Gasca 1937.5-J|@ 91 | 92 ||Greene Con Cop See Bost|Stock |ixch 
Bank shares, par.. $600 $7,900 $593,800 $726,000 Greene Consol Gold...10|f 742) 8 
BONDS : a Telegr & Telephone Hackensack3e eadows100} 10 | 18 
Government bonds 500) $500 $664,180 $1,142,550 ||] Amer Teleg & Cable 100) ackensac) ‘ater Co— a 
State bonds........ 473,600 6,000 21,920,075 466,600 Weentral ae & So Amer. 100 Ref g 48 52 op 12...3-J| @94%4) 05 
BB. and mis. bonds} 26,074,900) 9,882,000) 973,955,200) 685,487,400 || Commercial Cable....100 -|| Hall Signal Co .. 100) 88 | YL 
‘otal bonds. 00] $996,569,455| 667,09 mp Bay wD eo 36 202 
— T- 0 883,500) 455) $667,096,550 || Em State Te. referred ...........100) 36 |...... 
x one. 5e, = — Franklin 1 avana To B4 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Preferred... 4a 
EXCHANGES Hocker ¢ 5 
Hudson River Teleph 100 1st 68 1922 105 
INY&NJ a 100) Herring- Hall-Marvin100 
Week ending Boston Philadelphia 581920 See Stock 1st preferred....... 
16 Northwestern Teleg. tr 2d preferred........ 100) 
December 16 | risted| Unissted| Bond | Listed | Uniisted| Bond ||Pacific & Atianuc....-. Hoboken Land & Im 
shares| shares sales shares | shares sales & Atlantic 25) m3, Fenn 
Electric Companies Preferred ...... 
Saturday .....| 61 18,325 $14,000 34,044 12,519 $81,200 onal ome lage Hise eee ° 
Monday’ jap nn 104,358} 43,279] 61,500) 43,471; 37,456] — 114,000 || Chicago Edison Co. ..100 170 |173 ||Hudson Realty........... 109 |: 
ise 29 32,6: 83/500, 37.483| 18,065 58,000 |] | KingsCo El L&P Co 100} 200 |...... Internat lBankingCo100 2. 1! id 
Wednesday ..| 28,641 1] 62,000] 46,667| 12,123/ 170,900 || Narragan(Prov) ElCo 50} 96 | 98 |/Int’'n'l Merc Marine. 100) 17) 12% 
Thureday.....| 52,029} 13,925] 56,500] 49,895] 12.24 85,600 || NY & Q El L&PowCol00| 60 | 63 || Preferred........... 100) 3702) 8 
Friday 7,203} 15,410) 23,000) 927 16,551 60,700 || Preferred ........... 100} 89 | 92 Cot tr deb A eet 07} 89 | 57 
eensane United Blectricot NJ100} 25, |-..... ternational Salt. ...100 +4 22 
Total......./875,749| 142,420, $255,500, 233,833} 109,863| $568,400 |] 4#1949..............J-D} 76%) 76% ‘iat g 081 951. .-...-- +5 sik 
: onal Silver.1 lv 
Ferry Companies Preferred ........... 00} _ 37 10 
F ok1 4 5 lat 68 1948.......... J-Dj2101 fivs 
s Sas B& NY let 1911.33} 106 |108 || Lanston Hens won e2Oit 11%) 12 
utside Securities Con 68 1948 See Stock| Exeh |list || Lawyers nsur.i0o| 196 |... 
s NY@ER Ferry stk.100}, 70 | 75 1a ers’ title Ins...100}) 340/350 
A Weekly Review of Outside Market will be found on a preceding page. lst 5 eee M-N/? 89 | 92 é& Taylor pref ..100) 1 LVS 
xe obcon 58°46.J-D plus 110 {Lontiard (P) pret ... 109 = 4p 
° lst M- ackay Companies .. ‘ 
Street Railways Bid | ask Railways Bid | ask |INY& NI eer prey cy io pene A ag denamhand 73 | 74 
NEW YORK CITY Lake St qe Elstk.100) 3%)...... 10th & 23d Ste Ferry 40 | 60 nD Sa Garden..100} 15 | 1s 
Bleeck St& Ful F stk 100) 31 | 34 lst 5a 495%) lst mort 58 1919...J-Dj¢ ¥1 | 95 2d 68 1919......... oy 
bit) mort 4s 1950 ..3-J| 94 | 67 Louisv St 581930..J&J {Union Ferry stock .100) 380 | 32 hatt Beach Co.100}, 7a) 11 
& 7th Ave stk ..100} 240 [246 és Bos 1 Gist 561920 .......M-N| ¥0 | 93 || Manhattan Transit....20jf 3%) 4 
mort 681914 ...J-J} 104 OT Mergent’ler-H’n Bskt, 1/#-.---- 9 
m 68 1943 tock] Exeh fist Preferred Railroad Mex Government new 48) 93%) 93% 
Cy Ay lst 5s gu 1924/4108 [110 nit Chie Peo & St L pref.100} Mex Nat Construc.pf100}, 6"4)...... 
a Be int as rental 1 99101 |} North Onis Str stock.100 eoeted stock........ 4%| 7'2/| Monongahela KR Coal..50}! ------|-..-.. 
1 Crosst’p oh. 0 (860 Pub Serv Corp stock..... 4‘) Gali Preferred ............ Qit 28%) su 
ier fe 1922 ...M-Nj@117 [121 Tr otis Prior rey 106 {109 Monta Boston Consol .5 1 l' 
& ER atk. 100) 205 {210 North Jerse Con mtg, g581930.J&J| 9 | 93 || Mosler Safe Co....... ee 10U 
Ghr’t’r d& 1Uth St stk 1 177 1185 lat 4s Income 58 1930......... 4U |.....-]]/J Nat : — ~ aaseid 100% 19%} v24 
ds th Ae See Stock Exch /list ot NJ...1 8 ||Chic R I & Pac—Ref g {Preferred.......... 100} 83 | 97 
Ds B&é 3— lst 58 1933....... ‘J-Dj 1 O8y}] 19340 ) to 1v11...-A-Oit 95%) 95 %4/)D Surety.. eons 1 115 |lzo 
a gold 6s 1932...5-D] 112 |115 || New’k Pas Ry be’30J-J|¢114 [115 ores very New Central Coal ....20| 42 | 45 
ip 68 1914....F-A| 99 [101 || Ord New let 6s '05A4-0 1 lui tained. es 85 | 38 Biscuit 6s 1911.M-S} 1V5 |...... 
1 th Avenue st...100) 3 405 Essex Pas 68 1905 M-Nj@101 |...... N a Gent deb 48 SCL 99%/100 || N ‘ow York Security.100} 140 |15u 
6s 1914....F-A] 105 |106 Ry..100| 250 |260 || Northern Pacific.....10U {New York o-el 00) 18%) Zt 
aé& Gr st B’y stk..100) 405 |416 lst 58 1921........ A-O} 109 |...... When reieased ......... awe {Preferred ......... 100} 49 4a) bz 
1a St M & St N Av.. 60 | Juv J C Hob& Paterson100} 20 |...... Northern Securities..100| 127 [127% N Y Transportation... .20 7%] 3 
st mort 68 1910 .M-S} 10419107 48 g 1949........ M- 7549) 762|/ Pitts Bess & L E...... 5o|t 34 | 37 ||NorAmLum’rdéPulplou) 2 lity 
income 68 1915J-J} 80 | 85 Se J Gas El & Trac 100) 120 |123 Preferred ............ 74 | 78 |) Ontario Silver ...... 100} {3's} 44a 
Iuterborough Rap Tr.100| 163 /164 Gu g 58 1953..... M-8}¢1 104 board Air Line— Otis Elevator com....100| 42 | 46 
Lex Av & Pav F bs SeeStik Exc /list ey Hud Co By 68’143-Jj¢111 |...... Coll tr 58 1907 oD. M-S| 99%) 99%) Preferred ....... 100} 9#'s/Luu 
Metropol Securities See|Stk E|x list i Backes F-JIieiO9 foo... South Pac pref See Stock| Exch | list 10 | 14 
Metropoil Street Ry See |Stk bk/x list ext 5a 1924..... M-N/¢104 19/106 o/| Va & Southwestern..1uu} 45 |.....- t 26%) 26% 
Ninth Avenue stock.100j 185 [192 Pat City con 68'°31.3-D/@123 |...... Pitts Term Ky— t 4653) 46 
Second Avenue stockl00/ 208 |210 2d 68....1914 opt A-O}2100 |... letg4sJuneli954.J-D| 91s| 92 Pittabure C Coal... 21%) 22 
lst ot be os 2860 swt pice Aes meshes : rs 1080" ie ad cecces 2d g4eJune 1 1954..... 42%) 43, Ro. ery 100 ae hs oh 
‘onsol 58 locos BA | " ope nufacturing.100 “4 ‘4a 
th Avenue stock 100} 172 |176 || 2d 58 1933.......... J-D] 1u3 |iog |] Idustrial and Miscel Int preierred....."100| 74 | 75 
Dealev woe 1945..J-J/2102 [106 |/So Side El (Chic) stk.100} ..-... 98 |}/Alliance Realty 120 2a preferred ....... 100} _194a) 2z 
So Fer let 68 1919...A-O/2105 |1U8 |) Syracuse Kap Tr 68 1946/3105 |._....]}qAllis-Chalmers. 17s|| Pratt & Whitn pref..100} 10U |..... 
Third Avenue See Stock) Exch jlist nited Rys of St L— {Preferred.. *“100) 6 70 || Realty Assoc (Bklyn)100/@136 {140 

Tarry W P & M 681925) 103 {106 Vot tr otfs ..... 18 2244) 239//q¥Amer Bank ‘Note Co. 50] 159%/...... Royai Bak —— | tm 100) 109 j1llv 

YkersStRR 58 1946A-0]} 10644]. ..... Preferred ........... 63 | 69 |] American Can com...100) 10's} 10's|| Russell & Erwin...... 61 | 6% 
28th & 2Yth Sts lst 58'96}¢112 |114 Gon 48 1934....See Btk Exch /list Preferred ........... 00} _ 68%] 59 |i Safety Car Heat & Lt 100}, 181 |...... 
UTwenty- -Th'd St stk 100} 3yv duu || UnitRysSanFran SeeStk) Exch |list American Chicle Go..100} 120 [125 ||Seminole Mining..... an 

Deb 58 1906......... JJ} 96 | 99 || Wash Ry & El Co....100) 23 | 26 Preferred ........... 100] 93 | 95 |/singer Mfg Co........ 100} 6765 |700 
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Westchest let 5s’43J-J) 102 |105 || 481951......... J-D| 83%! 84 ||Am Maltingés 1914.J-D| 1024 103% Preferred ........... 110 [Lvs 

GWeet c Uhisaga 8 -100} 49 | 62 ||American Nickel...... lo] 24s) % ||Standard Milling Co. loo] 7 | 642 
BROOKLYN {Con g 58 1936.-°°M-N}é 80 |...... Amer Press Assoc’n.100| 90 {100 Freterved aongehbemed 100} 29 | 31 
Gas Securities Am Soda Foun com..10U) 2 OB. BBs cocecassccsscgtacooens 774) 78 
Atian Ave 5s y508...44 ORGB bocce 100) : Standard Oil of N J..100} 630. 638 

Con 5s g 1931...... llv /113 NEW YORK rs Storage Power.........50)! 

Impt 58 See Stock fixe h list Cent Union Gas Ist 5s...|¢108 |110 | 18% Swift & Co See Boston St/k Excth’ge 
BB& W E 5s 1933..A-O] 102 |104 ||Con Gas (N Y) stk. See St}k Excih list}] Amer Tobacco (old).. 50/ 250 [500 1st 58 1910-1914....3-J/¢102 [102g 
Brooklyn City stock...10} 240 }|...... Conv deb 6s ctfs SeeStk| Exch |list Preferred See stock| Exch jiist || Tennessee Copper..... 25\t 35 36 

Con 53 See Stock Exch] list Equit Gascon 581932 See| Stk K/x list|| Amer Tobacco (new) {Texas & Pacitic Coal100}_ 76 | 9u 
Bkin Crosstn 58 1908.J-J} 102 |...... ¥ utual Gas ......... luv} 800 [320 Common tr rects....... 240 |250 lst 68 19U08......... A-O}@107 42} ...... 
Bkn Hgts let5s 1941 A-O}] 104 |106 Yew Amsterdam Gas— Prefd certfs Sce Stock| Kxch | list ||TitleGuar & Trust See |Trust | Co's. 
Bkin QCo& Sub See Stk} Exch |list 1st consol 58 1948..J-J}/¢111 [1138 4scertfs See Stock bx} jist Title Ins Co of N Y..100) 167 4wi62+y 
Bkiyn Rap Tran See Stk] Exch jlist || NY GEL H&P See Stock} Exch |list 6s certis See Stock Ex| list Tonapah Min (Nevada).1|t _9 10 
{Coney Is. & Bkiyn ..100} 340 |850 NY & East River Gae— Am Typeto’rs com...100} 40 | 45 ||TreutonPotteriescom100} 15's) 17 

lst cons g 48 1948..J-J/ 991g) 114 10 ¥5 |102%|| Preferred new......100) 5 | B74 

Brk U & N 5s 1939.J3-J] 113 110 5 || Trow Directory new..100), 65 | 76 
Gr Sté& New 1st5s’U6 F-A} 100 .|| N ¥ & Richmond ‘Gas.100 gg PE Union Copper... ly) 1% 
Gr’pt &Lorimer St lst 68} 102 Nor Un 1st 58 1927.M-Nj?104 [107 Union Typewr 95 
Kings Co. Elevated— (Standard Gas com pes 130 [16u 1st preferred... 121 

lst 4s 1949 See Stock] Exch Preferred 155 170 2d preferred.... 120 

‘assau Elec pref.....100] 7 st 5s 1930. V)@llvs)112y Unit Box board& P. p. 3 

5a 1944. 10 OTHER CITIks Preferred ....... 13 

lst 48 195 U 8 Cotton Duck 00 6 84 
N Wod’s Amer Light & Tract. 109 67 | 70 U_8 Envelope com...100/ 18 | 25 
Steinway lst 6s i922. i) #118 |...... Preferred . 00} 8/100 Preferred. .100] 82 | 86 

Bay State Gas 0 "he 2 Lol Co US Realiy& imp See St’k| Exch 
OTHER CITIES Binghamton Gas 9338/2 94 | 97 |/Camden Land U 8 Shipbuilding (wi)...) 20 | 27% 
Brookiyn Union Gas deb Celluloid Co.. Preterred (w i) ......... 80 | 81 
Buffalo Street Ry— 6s 1909 conv '07...M-S} 190 |195 |/Cent Firewor ns ccacastnarcoata 45 | 46 
ies eoneel Se 1931. rt 4/2109 |111 |] Burlaio City Gasstock10u| 6%] 6%4|] Preierred... U 8 Steel Corp new 5s See| Stk E}x list 
ea aiies A.O}2105 |107 ist 5s 1947 See Stock | Exch |list ||Central Foun Coltrs15s8’5lopt’11../111 [118 
hicago oe ity “hy stk.100} 180%)...... Chicago Gas SeeN Y Stk} bxck jlist Preferred . Coltrsf5s8’51 Hf opt../2112 j1l¢4 
Chic nion Trac See St’ck| Exch |list ||Consvi Gas of N J....100| ......]...... Deb 68 1919 M-.N| 71 | 74 || Universal Fire Ext’r.100| 6 7 
Cleveland Electr Ry.100| 74%) 75% 36 93 | 96 |j/Century bg 100} 105 [115 || Universal Tobacco...100 %| 1 
ag QO) St Ry..100} 97 vo Consumers’ LH & Pow—| Cnesebrough Mig Co 100} 420 |...... Preferred ........... 100} 2 6 
eebestoegen ay 108%| 109% 8 J-D (Clatiin(H B)letpref100} #2 |101 || Westehes' & Bronx 
Colum By Ry con is Phiila lis qbetroit City Gas.....5 2d preferred. 95 |105 wom & Mort Guar Co.| 15249/160 

Crosst’wn Ist os $3.3. D/z107 |108 || Khzabeth Gas Lt Co.-ivu 3 95 |105 estingh Air Brake..50/t145 (160 
Grand ids By....100) 68 | 65 || Kssex & Hudson Gas100) 1244/1256 65 | 80 White nob M 10 % 

Preferred ......... --100} 84%) 90 Fort Wayne 6s 1925..JJ|@ 58 | 61 @ 86 ' 92 “Worthing Pump pre 7100] 120 1194 














éBuyer pays = imterest. | Price per share. tSale price. a Ex rights. Ex div 





iNew stock. {Sells on Stock Exchange, but not a very active security. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 




















































































































Share Prices—Not Per Centum Prices STOC Range for Year ange tor Previous 
a —! sosTox a ope the 1904 Year (1903) 
Saturday Monde Tuesda Wednesday | Thursde Friday 
Dec. 10 | Dee. 1: | Dec. 1 Den 14’ | Deo 18 | ‘Des 16 EXCHANGE aoonl hemes 1. Baas | Lowest | Highest 
| Railreads 
86% 86%; 84% 86 83 84%) 82% 84 82% 83%) 84 84% Ath bs I eSanta wees 3,226] 64 Marig 89% Nov26}) 54% Aug) 897, Jan 
1039103 'z| 102% 102%] 102% 102%) 102 102%) 102 102 102 102% Me. ncecaesce 292) 88 Jan 7/104% —_ 85 Augil03% Jan 
253 4253 y 252 263 252 252 252 252 252 252 —.] Bs Albany. “100 151/239% J’ne 7/254 1/244 J’nej262% Feb 
154 154 153 153 153 153 153 |Boston Elevated..... 10 245\2137 Feb 5/155 ee 134 <Augil54 Jan 
#2421, ...... 242 242 242 (+240 242 |Boston & Lowell 36/230 Marllj2 230 Augi26U0 Apr 
176 2 1754 175 175 |* eS oo 175 |Boston & Maine.. 161 J’nejl95 Jan 
age ft ak. LastSale170 Oct’04 Do pref.. 170 J’nell77 Apr 
303 yg 303% 3034 3034/3809 " .2-..-]¢302 ...... ., Boston & Providence 100 290 J’ly|305 Mar 
*148 15 . ‘se 149 150 i50°|*148 150 *147%4 149 — R eves 133 157 Jan 
ee ee «+ seeeee] LOSt’Salei125 Deo’04| Do pretf.......--- 100 5/110 Novi125 Jan 
“183 186 *183°° 186] Last Salel185 Nov'04 Con & e Mont Class 4..100 184 Novj196% Mar 
OR. Se eae es Pee LastSalel63 Deoc'04\Conn & Pass Riv pref100 160 Janj170 Mar 
oceania taatediata po we| cannes ceeeee) Last Sale|283 Oct ’04iConnecticut marae... 192 270 Augi286 Feb 
140 *1394%140 140 140 |*139% 140 131 J’ly|143's Feb 
*63 *52 55 Last Sale\s6 Dec’04 25 Oct}] 394%Jan 
*84 "34 84 Deo’v: 75 834 Jan 
ecccce oo 42 Mar’03 M 42 Mar 
ommnne- oman ose 172% Novw’04 173's May|1 Feb 
og 144) 14 14 14 14 1 Nov| 37% Feb 
63 62% 8209 61% 62 60 76 D 6 Jan 
oSits 22%) *19% 20%) 19% 1974) *21% 22%) 50 2|| 85% Nov| 28% Apr 
196% 197 197 1974/ 197 197% 137 198 Pr 19619} 196% 197 5 185 9tay23 199 +1883 May/225 Jan 
od LastSale\165 Aug’04in 159 Aug24/162 161+ Dec|173'5 Mar 
LastSale|232 Dec’04 222 Jan 29 2 1)/2 Sep |232 Mar 
203 'g203's} 203% 203 Aug/212'5 Feb 
16 75 *75 cnamedl J’ly| 91 ay 
Sep Jan 
noeendl a’ 71 Jan 
én LastSaile|l ct ’U3|Savannah Elec com..100| -....-|.----- J’ly| 25 Jan 
40 = =«641 me get Sale Nov’04 84% Jan 
95 94 *94 95 94 95 lL 7% May25] 95% J’ly 91 Oct |10449 Jan 
iit 12% 05 10 10813 108% 107 6 107% 108% — L 6 . 16%, 66%, Aug/10419 Jan 
*9545 9 ® 96 96 re SPU wcccce sescee L 86% Mar 1] 96 Deol4j) 834% Oct; 95 Jan 
eecsce cecces 171L%@ 171%) ...... ..---- wind 1% eeeese  enncee| Vi & 162 Sepj178 Feb 
92% 92 92% 93 92% 93 2% 92% 993 hinds 89 Jan 4 Mar 87% Aug) 97 Feb 
L138 ..ccc-) 1138 113 [*113 ...... 11341134) 113 113% i 2. a | Rae ior 03 Jan 4/11 08 Sepjll6é Feb 
sntime Last Sale\l16% Aug’04 onanne 15%, Nov} 26% Jan 
ceceechenedl ccnanaiuaal 43's 43 — mE 100 38%5J"ly| 52 Jan 
ecccce coccee] ccccce concee 143 =Deo’04 Were Hash & | Roch..1 0) ensues 43 8 Pp Jan 
iscellaneeus 
21 21% 22%; 21 22 lamer Agricul Chem.100) 2,281) 1243 Apr14 Nov) 26 Feb 
86 36 86%] 86% 86%) "Do pre 100] 743] 71 Jan 6 66% Nov| 864 Feb 
5's 6 5% 54|aAmer Pneu Serv..... 5 34% Feb 4 7 Mar 
ito” 138%130%| 189 144%lambe Suber Had 1a eb a4 107% Oct [134% Jan 
: % 141%/Amer Pucca e ct an 
137 137 138 |*135 139 D 100) 1224Jan 5/1 116 Aug}123' Deo 
144 44 144%] 144 145 |amer Tele 9% Feb19 114% Oct [16942 Feb 
20% 20%) 20 20%; 20%  70%|Amer Woo Feb 6% Oct | 14% Feb 
92 92% 92 2M aE Do " 6319 Jan 19 65 Oct] 79%Jan 
% 34a Be} *34% 3%) *3% 3) LastSale3s Nov'04/ Boston nd 10} 3 Nov2s] 4 Sep23i]| 3'aJ’ly| 5% Jan‘ 
#293 122%) 1224912243) 1224 1234) 122% 12249) 122491224) 122% 122%/Ccumber! Telep & Tel 100 127|112% Jan 15 3/115 Oct/127 Jan’ 













































18% 185%) 18% 187% 17% 18 1s 18 is 18 18% 19 [Dominion Iron & St..... 1,180} 7%J’nel3 6'2Nov) 624 Jan 
4 7%] *649 7% 6 64) *64 7 6g GIy} ....-- -+----|Bast Boston Land........ 150) 543 Jan 23 S'gOct|] 8% J 
263 253 |*260 253 |*250 252 253 253 | 252 252 a> wine Edison Elec in...108 69/230 Feb26) Decj310 Feb’ 
1838 188 183 184 1844185 |*183 186 |2184 184 |General Electric..... 100 174\@151 J’ne2zjlvi J 4/138 Sepj204 Feb 
38 38%) 36 38 37 37%| 37% 38 Mase chusettsGasGos100 4,243} 36 Deold 30 J’ly| 48% Feb 
80% 80%) 30 80%) 80% 80's) 8U% 80% ; Se 100} 2,706] 77% Marl4| 84% Oct 2 74% J'ly| 88% Feb 
a 196 195% 196 195 1954/2188 1894 + pe oe er Lino..1 84/173 J’ne 2 164%, Augi190 Feb 
1% 1%) 2 2 | 128,4 115,54) *1% 2 |Mexican Telephone... 10} 650] 1% Apr30 14sOct| 2Jan' 
136 137 136 137 [+136 137 135 1364g|N E ‘Telephone....... 10u 291/118 Feb23/141 vS80//121 Novjl39 Jan’ 
soente anaes 1 1 PE Ses PlantCom t’st stk com10u bu %yOctlli 4 J 9 Apr] 20 Jan’ 
PAS Last Lasti\i2 Nov’04 BD: EE ccaxcowens eee 8 Oct 10} 1 SIF Ulcccce occe joocece eeu! 
235 236 | 236 = = = 233 a Pullman Co........... 100} 264/208 Marl5i243 Nov2yjjl97 J’ly|237 Jan 
4} °8 9g B44 *8 Reece Pee... 10) 45| GeJanly) ¥ Nov2l 64s Dec! 10 
113 113% 139113 113% 114% 1125 11244 Swift & Co........... 100} 203\299% Mar2ljll6 Oct10)| 99 J’ly/132 Jan 
ey Ca, Last sacej224 Oct’v4d oa RAY Class A.. 26) ...... 224gJ'ly 18) 2z9J’lyls|| 25 J’ne| 26% Jan 
ne "BE cccere LastSalej25 Nov'v4| Do pret.......... 25] cceee 24'4 Oct 21/ 26 Novi6)| 28° J’ly) 20% Jan 
"4 4‘) *4 44) Last Sale\4 Dec’04| Union Cop L’d & Mg. 25) ...... 2 Janlo| 56 Octz9)) l%Jan}; 5S apr 
104% 105 104% 105% 105 1U5%) 105 105 [United Fruit......... 100} 1,468] 95 Feb 8/113 J’nels 91 Augilll Jan 
5 9 569% 59%) 69% 59%) 259 69 |United Shoe Mach... 3 900) 45% Feb26) 61 Nov2z}) 332Oct] 63 Jan 
3 31% 31%) d1% 31%) *3l' 31%) @31% 314% To 1,250] 23 Jans} 32 Oct 2U}| 27 Aug] 314 Feb 
18% tga eccese scocce 17 17 16% 17%) 17's 17% 16% 16%/U0 S Leather.......... 100 1,160} 6% Mayiz| 204s Dec 9j| 7 Sep| 1543 Feb 
103 103 ee fe pie hs ME cacintdans 100} 165) 77 Janiluj103 Deel) 71% Oct rts 4 
eecece cocece os --| Last Sale34 Nov’04|U S Rubber..........100} ......| 10% Keb 6) 34 Novis 9 Oct} 184 
. Last saley2% Dec’ 04 |” i Seen 100} ......| 4049Jan ti] 92% Deo 6]/ 33 J’ly| 57%4Jan 
27%) 2 U 8 Steel Corp....... 100/38,582| 5%3Mayl3| 33 Dec 6j/ 10 Nov] 39% Feb 
» ae 100}22,949) 514g May1l3) 954 Dec 3 49% Nov) 895 Jan 
anment West End Land.. 25 luv} 560) Aprlz)-75 Janl4j|*50 Jan/|*30 Mar 
Wess Telep & Peleg. "100 200) 6'gJ’ne 3) 23g Novl4/| 74a Nov) 28 Jan 
© ogrih De pret.......... lov| 41) 76 Marl4/101 Lee 5}/ 71 Oct|/102 Feb: 
Westing El & Mtg... 50 5u| 75% J’nezs} 93 Deo 5j|/ 67 Oct/108 Feb 
Do pret. RR ee ¢904g Aug 5/100 Jan15j) 80% Oct/110 Jan: 
pe. J . 25) 1,165)°75 Aug 3] 7%Novll 2 Dec|/ 18 Jan 
Allouez .........-..-.. 25/11,535\@3%,6 Mar 8if21 Novl5|| 34Jan| 85 Mar 
a! migamated Copper10S/65,560 43 Feb 8} 82% Dec 1|| 33% Oct| 75% Mar 
connen ones Last Sale\75 Mar’(4|Amer Gold Dredging ------|°75 Mar21) 1 Marl5j/°50 Feb) 1% Feb 
12% 12%) 12% 124,;Am Zinc Lead & 3m. 25 1,825} _8 Feb23) 14 Octl4 6 Jan| 12% Mar 
preci Last Salei28%  Deo’4| Anaconda.. 25] ......| 16% Feb24) 29% Novi6j| 15%J'ly| 31% Feb 
+14, 2 ls l‘g/Arcadian 25 77u\ °25 Feb 2} 3 Novl4ii:75 Sep; tsKFeb 
75 BO cumnee. canned Arnold .. . 25) 160)°20 J’ly26] Ly Novi4ii-25 Apr) -?5 Mar 
16 16%) 16 16 [AMAREIS ..20ccccccsene 25) 2,485] _7 Febll| 224 Novlzi| 7 Oct} 14% Feb 
33% 34 33% 3iy Ce ey ade 50] 8,247) 19 Mar 2) 38% Nov22i| 20 Dec! 3949 Feb 
ena *70 a0 | *-70 *80 |Bonanza (Dev Co 10} 500) 39 Mayl4} 13;—Novl5j/"40 Dec/"90 Mar 
64 64 64 655 BostonvonOaG (rots) £1 5,720}, 6 Oct27) 7% Novl7||...... .... scocce sone 
645 645 | 645 650 |Calumet & Hecla.... : 161/435 Jan 4/700 Novis|400 J’lyj551 Mar 
ocse ages » tqpnecl -cagens conan eubeee congas Last Sale\2u Nov’04/Catalpa (Silver). i ......| 05 Apr23|-25 Novi8ii-05 Feb/-10 Keb 
365," 2744] “25° 26 24% 25'9) 24% 26 24% 25 25 25 4|Centennial .... . 25) 56,365\€1442 Feb S/¢32% Novill| 12 J’ly| 31% Feb 
“i's Tl "7% 749 7 7 7 7 *7 7s} «*7 7%qiCentral O1l........... 25 1560) 67%@J "ly 25 iv May2u 5% Sep Ye’ ly 
B83 +33 37 #33 |*85 88 |*35 ‘38 | *35 33 | ..... io aaa Cons Mercur Gold... 5| 2,500/°20 J’ v us ‘75 Jan 5|/°35 Nov| 127s9 Jan 
engnee tonne] ccudetcianceh sepeaiensasl oumnetcageent Baie DENGEE Nov’04/Contanental Zinc..... 25) ......| Ts 14 Oct 18/} 10%2Sep; 16 Mar 
704 71%) 66 70%) 64% 68%) 66 68%) 65% 67 66 67% Copper Range Con Co100/61,859 38 Feb 23 74% Novisj| 37 J'ly| 75 Feb 
12% 13 13 134) 124 12%) 12 13%] 12% 124) 12% 12%/Daly-West........... $33] 10% Aug 1) 36 Jan 2j| 31 Nov) 48% May 
64'9 G44) 63% 634) *63 64%) *62 SP Pisce 64 [*...0. ° 64 |Dominion Coal....... 100; 7u| 40 J*ne29) 72 an 2] 59% Oct |1317%gJan 
ht nhred Mitt it Me mo re LastSale|1i6  Novw’04 i eee 100} ..... lu3 J’ly 6/116 Nov3uj//1U6 Oct {118% Feb 
“2 2% 27%) 2 Ziel *2% Bs "Zig 2%) 42% 2%/ Elm River............ 12} 200) 1%J’me27; 4 Nov 2/ 2 Oct; 5 Mar 
121 611M) 11) = 11%] «11 =O 10% 10%) 11% 11%) 11 11 |#rankiin.............. 25} 892) 7 J’ne 2) 154yNovlz) 7 J’ly| 14 Feb 
eS 4% 5 4% 5 5 GlygiGranby Consolidated. 10/15,652| 2% Maris) 511;gNov28}) 3%J’ly| 5's Apr 
S45 34%) 24 8444, 22 25%) 26% 27%) 25% 27 25% 37 Greene Consolidated. 10| 101,547) 20 Oct 19) 3449 Dec 6j]...... ....]...... ... * 
2 oot 34 5%) 6 S48 8 38% Sy 3% 3h 3% 4|Guanajuato Consol... 5 2,140] ‘6242 Feb15| 6 Dee 1|/°60 Dec} 3 Jan 
= 2 29% 25 24) 23 25%) 24% 26 2 25% 20 yale Royale (Copper). 25] 9,347) 6'aMayzl) 35% Novllj| 54J’ly| 1742 Feo 
Ps 8 Dg) 8°, 9 8% 9 *8% Mass Consol.......... 25) 2,400\d 3 Feb25) t9%Dec 3} 3 J’ly| 18 Feb 
1 15 “1% Ly} “80 1 1 ° Maytiower............ 25] 1,455) "45. J’ty165) 2 Novil2i/-5u Dec! 4 
Pre 10 3 Vy) Vs 9% 8% 9% 9 9% 91) Mi i itll 25) 1,655) 34aJ’nel0} 11 Novl4@ 3, 1l4Feb 
53. 53's} bl 63 50% 50%) 61 61%) 50 61 60 80 |Mohawk.............. 25| 1.903] 34% Feb 8] 57% Novi8i| 31 J’ly| 68 Feb 
2 h% Syl 4% 4% «5 4% 47% 4% 65% Montana Goal ad Goke 25/28,740| 2%Jan19) 6% Augsuj| 2 Nov Mar 
ae ie ae eee ers mer Las: Sate 1 Oct ’04| Mont & Boston ctfs.. 5| ...... 40 J’ly 56) 15%Sep 6//°55 Nov) 2%Jan 
“a = “i's 4 lym ly) Ly Ligh *l% Le) #1y 1%/Old Colony........... 25} 250)°50 J’me 9} 24 Novl4j/-50 J’ne| 24 Feb 
79 28%) 25 26 25% 25 24% 26%) 24% 24%) 26 26 |Old Domimiorn ... 9} 294% Deo 5) 5 Oct} 23yrev 
oes 95%) 90% Y44) 89% 98 98 3 stp v2 93 93%4|Osceola ............... y 53 3} 98 Novl6j| 434%4J'ly| 79 Beb 
2300«29 27 «28 26. 26%) 264 27 2619 a 264 26% Parrott (Silv & Copp) 10} 1,468} 20% Feb 1) 334 Nov18// 16 J’ly| 34 Feb 
3 3 3 3 2% 2%) *2% 3 "24 27, 27.) Phanix © Consol 25) 465) a0 Aug ¥| t6 Novilj| 2%Dec| 74 Fep 
“110 115 | 110 111 | 105 103 | 105 106 | 102 103° 103-103 i canktasees 25| 224) 80 Feb25/125 Novlg) Oct |126 13 Feb 
- 2 ss = ~ "ls 1% 1% a ne hode Island......... 25| _ 350) °50 Mayz3) 3 Novilj/:75 Nov) 4 Feb 
= so as he te aol 3” 2% “3, 2s 2Qhie 24|Santa Fe(Goild & Cop) iv} 1,130 je heets set eeeae 1 J’ly aa6 Jan 
‘ 4 8 8%, |Shannon .............. 10) 10,263 ugi2) 10% Novzsi eo eApr 
122 122 120 123 115 118 119 «lly * = 116° 119” 120 *}famarack ooo a: 226| 85 May3ijidu Novlvul] 75 J’ly/19 sf 
*3 e a} “2% iy” 2 cetiine- aman ‘Tecumseh ... - 25 25|°25 J’mez0O| 4% Nov29 Nov 18,0 ¥eb 
9 39 38% 38%/*...... ee: Pees Pasar s Tennessee... -- 25} $25) 34. Novl0} 434 Deo 3|/ 17% Jan} 33% 
13% 14 ll 13 10% 11%) 11 11%) «10% 11 10% 11 9/Trinity......... . 25/16,083} 3% Mar25) 18144 Novl2 44J’ly| 14 Feb 
wait casse| cippctitar] cwetcercl cei css Last saleié Mar’04|United Copper....... ere 6 Marl9} 6 Marlyj| 4 Dec; 31% Jan 
2613 26%) 24 264) 23% 244) 24% 24%) 244% 24%) 2419 25 |UnitedStates Mining 25/29,203) 18 Jam 4) 28% Deo lj} 164J’ly| 2745 Feb 
11% 11%) 11 11 103 114) lv% It | *10% 11 ll 11 's|Unit States Coal GO 25! 1,965) 3%sJan 4/ 12% Novl8j| 8 Dec] 17 
44% 4475) dl’ 44 40% 42%) 42% 420 42 42%) 42 43% | Utah Gen (Geld) anene 5|17,037| 30 Jam 2) 47 Novlsj| 22 Jan; 33% May 
5 4 a 4% Victo: 25 775| 2'J’nell) 6%, Novl4 14g Dec 


5 % 45 4 4% 4% 4 4 
4120 124) ll 12 1L 11%) 11% a” *l1 812 12 
106 105%) 105 105 | 105 106 as | 105 | 104% 104%) 104 76] 69 Jan 5/110 Nov29j| 61 J’ly 
2% 2 2 2 2 1% 1% ly 1% 2 1410|50 Feb23| 13 Nov 7j-75 Oct| 2% Mar 


) Before pay’t of assess’ ts called in 1903. @ Before pay’t of assess’ts calledin 1904 *Bidandasked. § Now stock. {Ass’t paid. +Ex-rights. aEx-div.@rights - 


4,937} 5 Feb23 13% Novl2 51g J’ly |t 14% Mar 
7 77 Max 
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Dxo. 17, 1904.) Boston Bond Record. 2689 











BONDS 3 3 Price Week's S wll Range BONDS = 3 Week's 3 Range 

BOSTON STOCK EXCH’GE 25 Friday Range or Ss Since BOSTON STOCK EXCH'GE % Range or AS Since 
WEEK ENDING DEC 16 & Des 16 | Last Sale |2\| January 1 WEEK ENDING DEC 16 zs Last Sale |&2|| January 2 
Bid Ask\Low High| Ne High ah| Nol\Low High 


kiLow Hi, g 
100% 100% 21] 96 100% 


Am Bell Telephone 4s....1908 
100 1003q 4]] 93% 101 


ye}! Low ig 
J} 99% 100 | 99% 99%! 241 979,100 || Mlinois Steel deben 5s....1910) J-J 
Ans wy & Tel coll tr 48.1929'/J-J| 97 Bale 41)) 88% 


9745]} Non-convert deben 5s...1913/A-O 


Atch & Nebraska 1st 78..1903|M-S/ .....- ...... 110 Oct ’04)....)109 110 Ia Falls & Sioux C 1st 78..1917|A-O 128% J’ne'04)....4128 1281s 
atch Top & 8S Fe |e ret -O} 101% Sale {101% 102%) 6 975,1025]] Kan C Clin & Spr Ist 5s...1925/A-O 100%, Oct ’04]....1 97 100% 
Adjustment g 4s... 1995|Nov|; 94\4S8ale | 94 94%) 10) 87 97 emer 8 & Gulf 1st 7s..1908)] J-D 08% Deo’04 107% 110 
Boston moet Light ist és. 1908 eocace cocsceieessse _ cscses o<Becases aecnes Kan C Ft Scott & M 68....1928 M-N 125 125 S117) «(12545 

IE ls anccccacccesona 19 KanOM& pane heeenie 1 M-S 97 97 92 96% 
Boston « & Lowell 4s....... 1907 - Assented income 5s..... 1934|M.8 93 94 | 32 81 94 
Boston & Maine 4'9s......1944] J- Kan 0 @M Ry 41 Br lei 631929 - 102% Deo’v4}....7102% 104 

Improvement 4s8........ 1905) F- Kan C StJo& C B 1st 7s8..1907| J- 106 2 Nov’04]....//1064 10845 
Bost & Mon 3d issue 78... 1904|M- LR& Ft Sm ld gr lst 78...1905) J- 100's Nov’04}...-1100% 101% 

Maine Cent cons lst 7s...1912/A- 120g Sep "04... ./]120% 122 


. 


ZOZEOPUGecep ypuuoooopucagqeosoudo 


Boston Terminal lst 3498. ett 


Bur & Mo Riv ex 68....... :' Eg, ae 


GOR BAB 4B onicevesion ee 1912 




























Non-exempt 68..........1918 “*: Marg Hough & Ont 1st 63.1925/A- 118 May’04)....)118 118 
Sinking fund 4s. 72221910 99% Dec’04) 1 99 96% |} Mexican Central cons 4s..1911/J- 75 5 21] 58% 76% 

Butte & Boston 1st 6s....1917 100 J’ne’01)....1)...... ..--.6 lstcons ince 3s....... Jan 1939|J" 25 Nov’04j..../) 13. 25 
Coter Rap & Mo R lst 7s. +ohe - i 294 Sep ’04) ...11128 1204 2d cons ino 3s....... Jan 1939)J"1 16% Nov’04}..../) 6% 16% 
i, teers 09} J - 117% Fe oon ls soc eases daniel Mich Telep cone 5s tr rec.1929) J- er RR eh es 
Cent Vermt lst ¢48..May 19: 20/Q- -| 80 1/| 78 82 Minne Gen Elec con g 5s io : 04)... .1]102 %g 1029 
-|100 our "04 - «|| 994100 |] New Eng Cot Yarn 5s - 5 1] 98 97% 





101% 102% 
102 103 
102% 1044 


A 


ZOOenbyouces spusam 


Ohic Burl & Q extend 48.1905 
owa Div ist 5s8......... 191 


107 Jan’04 ii eantniioanedl 
100% Feb’04|..../1004 1004 
105 J’ne’04}..../)104 LOS 





New Eng Teleph 6s 1908 





‘ 
~ 
< 
i 





ki] = 
See g eet = GEE ROESESE SC OS Ee 





-A 100% Dec'’04} 1)) 99% 100% eR EUNE ccoace ceccnsl ne Oa Piliceadncaces aavee* 
N 106% Deo’02|....1]...... ...-6 1905 100 102% 
s 1) 98% 999} 1st 138 ----|/100 1014, 

-J 94 Sep ’0¢)....)) 90% 94 [Old Coloiy en 4s 924) F- 104% J’ne’04). ..//104%4 1044 

cece & y av con an. "1946 101% J’ne’4}....)/ 10149 LOL 






















=) bi oo : 
SEE rer coer eee eee 


























J-J 1072 107% 105% 109 pees Sh Line 1st g 6s. ....1922 121) J’ly’04)....//120% 121 
A- e ---!| 97. 100 ub Valley ists f 6s... -1919\ J- 1034s Aug’V4).... ooctnguanal 
J-J -/]124% 125% he nd lst con gen 4498.1941/J- F 
J-J 123%2124% Rutland-Canadian 1st 481949) J- 
Chic rs: No Mich 1st /M- 100 108 || Savannah Elec lst cons 58.1952 
Chic & W Mich gen J- 10514 1084 || Seattle Elec 1st g 5s......1930) F- 
Concord & Mont cons 4 J-D . Torrington lst g 5s....... 1918/M- ae 
Conn & Pass R lst \A-O Union Pac RR & 1 gr g 48.1947/J- : «--- |] L005 et 
Current River 1st 58 }A-O 1st lien conv 48.......... 191 - 115% Nov’04}....|] 94 5% 
Det Gr any bes W ist A-O U nited Fruit conv gen 58.1911 109 109 110019 iis 
Dominion Coal lst 6s ..... 913-8} 1 US Steel Corp 10-60 yr 58.1963 804, Sep ’04/..../] 71% 80% 
rn lst gold 6s........ 1906|M-S} West End Street Ry s..--1915 “A 10244 Sep ’04|..../}102 102% 
ee 4D ccccscaccecece 915|M-8 Gold 4498.............--.. -S -]105 43 May’04)_...||105 tg 105 's 
diinadiniaiommenenadein 27|M-S B Gold debeiitare 48-2°°--1918 -N Te eS ee eer 
Prenii Bika pO rodeo 1336 A-O 137 138 Sl ciinenesseserorante 1917|/F-A ---|102 4 Oct 04]. ...//101% 102% 
netam let 6s....... -O} 1 -||137 are weseee Teleph & Tel 58.1932' J-J 2%)102's 102%) 19) 98Y103 
@t1 Nor r OB & Q coli tr4s 1921 J-J 90 Wisconsin Cent 1st gen 481949|J-J O74 TRF O11. on cll. -002- 200-2 
Lerpsetnlsieeciels 1921)/Q-J 98% Nov’04j..../| 903% 98% Wisconsin Valley lst 7s. .1909| J J-J 1114 Deo’04)....}| 112 % 





























Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. ‘{j Trust Co. ctfs. 
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Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
























































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range for Previous 
of the 1904 Year (1903) 
Saturday Monday Tuesday | Wednesday| Thursday | Friday | (For Bonds and Inactive | Week 
Dec. 10 Dec. 1 Dee. 13 Dec. 14 Dee. 15 Dec. 16 Stocks see below) Shares| Lowest Highest Lowest | Highest 
| | Baltimore 
86 85 85%) 84 84 83% 84 | *834...... 84 84 /Consolidated Gas. 776) 57%2Jan 5/ 86 Dec 5|| 58% Dec) 72%Jan 
107% 157 lb} 107 107 105441054; 106 106 at 104 2 *104%105 '9|Northern Central 160 4 jd 2}109% Dec 5]| 84%O0ctj118 Jan 
18% 15%) 18 18%) 1749 17%) 17% 174 17% 17 17%, 17% /Seaboard Ate Lin 4,505) J’ne21 19% Nov1|/ 10% Dec] 28% Jan 
38 382} 38 38%) 37 37%| 37 374) 37 37 *36'% 37 Do Fn oebeee -100] 1,981 15% J’ne21; 40 ae 20 Oct} 45 Jan 
14% 14% 14 14% 13% 14s) 14 14%, 14% 14%) 14% 14%/United Ry & Elec 12,960 5% J’ne 1} 154 Deo 6 8 Oct} 14) Jan 
° | Philadelphia : 
Oo! *47% 48%) *47% 48%) 48 48%) 47% 48%s|American Railways oe 250) 43 J’ne 3) 51 Oct 31j| 40% Dec| 524Jan 
i 25's 25%) 25 25%) 24% 25 2519 25%) 25 25 253 25's|Cambria Steel 5,743) 1845 May25| 25% Nov2s|| 17% Nov) 26% Jan 
t lg 8 ‘ ; ~ 84/Consol Lake Superior¢. 100 7,468 1g Mayl3i¢t 9% Nov30) 1g Nov] 9%¢Jan 
f \y DO. BOGL.S. .cccccces 100} 2,720 re +18% Dec 2 Dec| 40% Jan 
Electric Co of America 10 3,750; 7% Feb 8| 11% Nov16j| 71,,O0ct| 10% Jan 
Gen a interim ctfs.. 164) 5%J’ly 15) 14% 138i} 10 Dec} 11 Deo 
lg 374% st interim ctfs.. 103) 20 Augl0| 44% Novl18/| 19 Nov! 36 kf 
lLenigh foal & Nav.... 50) 12,138) 62‘ Jan14/131%Dec 2/| 64 A 79% Fe 
4, 64%|Lehigh Valley.......... 50/11,639) 33% Feb26| 59% Dec 5)/ 34% Nov) 45% Jan 
37 %|Maraden Co.............100] 2,446) 2% Mar 3) 4%Novld)| lySsep; 4 Jan 
a) Pennsylv ania RK.. 0| 5,716) 55% Marl2} 70 Deo 6|| 55% Nov) 78% Jan 
‘| Philadelp’a Co (Pittsb) 50} 3,971 Es Mayl7/ 43% Oct 17|| 35 Oct] 47% Feb 
'gI Philadelphia Electric.. 25/22,276 Meyse 10% Deo 6 5 Aug) 9 Jan 
‘ ——- —. Transit... 50) 5,083 6/t19 Novl5 7% Dec! 17% Jan 
son1e 40 |87133q@ 39%) 37'2 35%) 38% 39%) 38% 39%) 39%, 39'9/Reading ................ 50) 149,380 19% Mari4 41% Deo 6) 18% Nov/3411;¢ Jan 
454) 45 45%) *445, 4549) *44% 45%) *44% 45%) 4540 45% — sr pref... - 50) 57; 38 Mar 1| 46 Dec 6]| 36 Sep /4411\, Feb 
40%, 41% “es 41 *40% 41 *40% 41 40% 40%) 40% 41 Do 2a pref... - 50) 250) 28 Marl4/4113;. Deo 5/| 27% Nov) 40's Jan 
84 58% 58%) 58% 58%) 58% 58%) *6ky 59 58% 58%/Union Tracton ......... 50) 6575) 45% Jan 2 sali Deo - 40% Sep| 47% Feb 
4 108 106%) 1088 seat 104 105 105 105%; 105 106 10543106 |United —. a ses. -- 50} 8,030) 81 Mayl14/1 76 Oct/116yJan 
Sandia oceneel Sanne ongesel seansh sensed erccce soccce! ccccce coocce *19 21 |Welsbach Co ...........  — 19% Oct 13 33 pees 20 Aug! 31 Mar 
{ PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold ae ctfis./ 101 |...... Chas Ry G & El58’99 M-S 
American Cement..... 10) Al Val E ext 78 1910A-0} ......!...... Trust certifs 4s......... 75%) 75% ||CharlC & A ext 58.’09 J-J 
Amer Iron & Steel....50 ror sconv 68 1911.J-D} 101%/102 ||P & E gep M5 20. BD cccccelecccce BA 76. ..ccoccss 1910 A-O 
i. ty lat 58 ~@’19.M-N/ ....../...... Gen M 48 g1920..A&0} 104'y]...... City & Sub 1st 5s. ons. D 
falls Ter lst ry 1926.J-D| ~903,|° 93°" || Ph & Read 2d 5s '33.A-0| 125 |127 || City& Sub(Was)ist 58’48 
Berg&EBrw lst 6s’21J-J| 103 |106 Con M 7s 1911..... J-D) 117 j118 ||Col&Grnvi1 9165-3 
Bethle Steel 6s 1998.Q-F} 120 /|121 Con M Ges 1911 ....5-Dj] 0. - .---|| Consol Gas ea best D 
Che& DCanlst5s’16J-J} 44%!/...... Ex Imp M 48 g’47.A-O| ...... LOG |] 56.....0...00000 1939 J-D 
Choc & Me 1st 58 Mo +? ee eee Con M of '82 48 ’37.J-J| ....-.|.--... Ga& Ala lstcon 58’45J3-J 
Ch Ok & G gen 5819 J-J 10914) 110 Ce gery! Foy 1.Q-F} ...... 1244%¢||GaCar&N lstisg’29J-J 
Col 8t Ry 1 Sroon Be 1952 PELTSE ETS PW & B col tr 48’21.J-J} 104%/105 Georgia P 1st 6s...’22 J-J 
Con Tracof N J jee *33) 1084)......|| Rochester Ry con 581930) 110 {112 ||\GaSo& Fla lst 5s 1945J-J 
E&A let M 681920 M-N| ...... 116 U Trac Ind gen 58'19.J-J} ..-...-. 9919||G-B-S Brew 3-48 1951M-S 
Elec Stora 6 Batt. ...100 Elec & Peo Tr stk tr ctfs} 100%'100%|/Un Rys Tr ctfs 48°49J&J| ...-... 83 2d income 5s 1951 M-N 
erred ..... sonccek OU Elm & Wil lst 68 ’10.J-J| 109 U Pit 68°97 J-J| 116%9)...... Knoxv Trac 1st 58’28A-O 
town Pass..... 60 Eq Il Gas-L lst g 58 1028 Welsbach 8 f581930.J-D|; 61 | 63 LakeR El 1st gu5s’42M-S 
Harrison Bros pref...100) H & B Top con 68’25 A-O BALTIMORE og ely berg st5s’26F A 
Indianapolis St....... 0} Indianapolis Ry 48.1933 Inactive Stocks Mt ao t Duck 1st 5s. 
nter Sm Pow & Chem.50) Interstate Rys— Atlanta & Charlotte..100| ...... eer Incomes ........--.-..-. 
Keystone selegnene .-50) 3-3 49-48 1943....... F-A} 64 | 65 || atian Coast Line RR.100} ...... 149°” || Npt N&O P lst 5s’ "4 M.- | 
Preferred ........-... 50 L -Q- Atlan Coast L (Conn)100| 304°|315_ {},,@eneral bey cairn 
Persone WateROnse. 100 Canton Co............ 90 | 92%|| Norfolk St 1st 5s “3 
it Brothers. .......... 10 Georgia Sou & Fia...100) .....-| ....- North Cent 4148 lous A-O) 
Idttle Schuylkill. -.--..5 IBD BEOL. coccncsncess 00} 98 |100 6s 1904. ....--.---.-- J 
Minehill & Schuyl H..50 2d pref 100 " Series A 58 1926....J-J 
Nesquehoning ........ 50 "6% “to Series B 58 1926....3-J 






84| 9 || Pitt Un Trac 5s 1997.J-J 
Poto Val lst 58 z0ei. JJ 






N Haven Ires & Steel.5 
North Peasagstuntn. -50 












Penn Gas Coal......... 50 

Pennsylvania Salt..... 50 . “ 29 

Pennsylvania ea. eee. Nees — Con Gas 5s 1948 J- -D 
Pref BE nacaccncsseR] sesccelccosce ewark Pass con 5s 1930} 





U Bl L& P 1st 4198'29 M-N 
Un Ry & El lst4s’49 M-S| 
Income 4s 1949, _...J-D 





errec 
Phila Co ( Pitts) pref.. 180 46 | 46% NY Pha No lst4e BOI 

¥ Income 4s 1939...M-N 
No Penn ie 4s °36..M-N 
Deben 6s 1905.....M-S 


Penn gen 68 6 1910.. Vari 
Consol 6s c 1905. a 
Consol 58 6 1919.. 

Penn & Md Steel con ‘ee 












8 192) 8 
Va (State) 38 aor °32.5-J 
Fund debt 2-38 yy ‘ x! 










ered. Convertib 
Warwick Iron & Steel.10 M-N/} 1 “ Ry con581932 M-N 
West Jersey & SeaSh.50 People’s Tr tr certs 4s 43) 10419/105 xt& Imp 58.1932 M-S 
[Westmoreland Coal...50) . FP Co laté col tr 53’49 M-S| 109 yj110% Chast: ity Ky lat5s’23J-J} 106%)..... . |] Wil & Weld 68..1935.J-J) ......}...... 


+ * Bid and asked prices; no sales on this day. § Lowest is ex-dividend. {j Ex-rights. 1$15 paid. + Reorganization certificates $3 assessment paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of ay | Steam railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 








































































































































perio: 1, The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings July 1 to Latest Late, Latest Gross Larnings Juiy 1 t& Latest Date. 
ROADS ROADS 
. Weex Current | Previous Previous | Ween Current | Previous | Current Previous 
| or Month Year Year Year Year or Month Year Year Year Year 
s s s $s $s s = 
Ala Gt Southern.|4thwkNov) 111,945) 82,776) 1,368,948) 1,291,645) M st P & 8S St M.|ist wk Dec] 174,962) 158,782) 4, onl, 605) 3,650,881 
Ala N O & Vexas|?acilic, Mob Jack & K C.|Wk Nov19 10,820 8,154) 153/190 146,563 
N © & No East./4th wkNov 78,318 71,745) 1,016,468) 1,038,861 /| Mobile & Ohio...|/1lst wk Dec} 144,076) 125,116] 3,632,224) 3.355.503 
Ala & Vicksb’g/4thwkNov; 44,371) 40,102) 570,022) 510,233/| Nash Ch & St L../1lst wk Deo} 186,419) 175,817] 4,505,343) 4,821,105 
Vicksb Sh & P.j4thwkNov| 54,729) 46.308} 600,51 py +! ,018 |! {Nat'l RR of Mexjlst wk Deo) 234,173) 230,116) 4,773,681) 4,759,462 
Allegheny Valley/October .. Dec.|64,437 4,030 Nev-Cal-Oregon .|/November 17,865} 16,887) 109,3 95,0535 
Anu Arbor....... lst wkDec| 35,570) 35,355] 864,17: 912,261 || Nevada Central../October... 3,356) 3,612 9,865 13,634 
Atch lop & 8 Fe./October. ..|5,549,380/6,576,025/21,892,891/23,42s,1€4/| N Y OC & Hud Riv) November |7,014,224/6,600,886/35,206,470|34, 765,894 
Atlanta & Char.. September 311,291] 297,364) '929:708] °'833,585/|N Y¥ Ont & West.|October...| 592,575] '493,4834| 2,536,403] 2'460,371 
Atlantic & Bir...j/October... 93,525) 56,816) 338,349 219,537 N ¥ Susq & West/October...| 220,860) 142,373) 820,937]  840,00% 
Atl Coust Line.../October. ..)1,916,693/1,756,749) 6,575,431) 6,065,420] Norfolk & West’n|October...|/2,046,180| 2,031,099] 7,829,973 7,785,574 
Balt « Ann 8 L../October... 15,708 13,23 57,2 54,493 | Northern Central/October... 6,207, 889,707] 3,689,477) 3,611,077 
Balt « Ohio....../October...|6,181,073/6,024,426/23,374,728|23,906,409 || Nerth’n Pacifio...|November |4,945,567 4,552,600) 23,462,744|22,734,725 
Bangor & Aroost/Uctober...| 205,703) 193,505) 727,974 705,706 Ohio Rivé& Weat../October... 18,119 9,637 76,602 0 
Bellefonte Cent’)|Novemb’r. 6,243 5,936) 22,306 31,2 Pacitic Coast Co.|October...| 557,497) 550,729 2,332,305] 2,216,526 
Bridat & Saco K./October... 4,400) 3,947) 18,19 16,981 || ePenn—EastP&E|Octoner...|10728675| 10723575 40,598, 318/43,443,018 
Buil Roch & Pijts|lst wk Deo} 151,865) 115,572) 3,716,227) 3,646,511]| eWest P & E....\Oetober...| nc. 9,)100 vec. 79\0, 
Bufialo &Susq...|October...| 101,185] _ 96, 373.596] 343,380] Pere Marquette..|lst wk Deo) 251,835) 215,42 7| 5,215,363 
Cal & Northw’n. |November; 115,558) 110,948 770,493 712,694) Phila Balt & W’ah October.../1,145,981/1,189,181/ 4.766.376 759,576 
Canadian North..|ist wk Dec 5, 76,100 d 1,524,900 || Phila & Erie..... ber...| 729,319) 748,544) 2,923,850) 2,987,153 
Canadian Pacitic|lst wk Dec) 979,V00| 944,000/23,475,909/21,585,673 || Pittab C OC & St LiOctober.. 168,822 7,77 302, 8,866, 
Cent’l of Georgiajlst wk Dec| 227,40U) 204,660) 4,706,4 »200,7 Raleigh & U Fear|Novem 5,086 4,2 21,007 20,082 
Ceunt’l of N Jersey/October .../1,907,602/1, oe 011) 7,643.582] 7,583,711 ng Railway/October.. 735) 2,990,804|11,833,805/12,117,227 
Chattan South’n.|ist wk Dec 2,077 2,304) 60,51 48,837 Co....\October.../3,223,363/2,421,528) 9,814,335/10,419,088 
Chesap & Ohio...|/October.../1,807,467 1,714,738 7,017,642) 6,504,112|| Total Both Oos./October.../6,623,098/5,412,332/21,648,140/22,536,315 
Chic & Alton Ry ./October.../1,300,753/1,121,.227/ 4,709,146) 4,194,8: Rich Fr’ksb & P ./October.../ 116,369} 110,754 1 2,73 
Chic Gt Western.|1st wk 136,259] 143,117] 3/462'171 3,899,879] Rio Grande Jct../8eptemberj 56,331) 64,985) 145,519} 169,915 
Chic Ind & L’v...jist wk Deo) 104,964) 96,179) 2,562,784) 2,510,726|| Rio Grande So...|1st wk 10,412 7,086] 210,798} 208,272 
Chic py & Bt FlOctober... 5,015,619/4,833,538) 17,913,030]17,594,875 || Rock Isl’d Sys.../Ootober .../4,318,313)4,432,933/15,367,507|17,174,571 
Chic & North October .../5,372,570|5,545,173/20,3 13,284/20,29 1,657 d RR....../September| 232,345) 232, 720,734; 709,223 
Chic St P M A ‘0. Ootober.. |1,286,785) 1,243,406) 4,333,303) 4,311,56618t Jos & Gr I.....|October.. 115,136 131,5' 458,847 7,966 
Chic ‘term Tr KR/1st wk Deo 31,529) 29,787 699,290) 740,342 /|3t L & San Fran gjOctober ...|3,842,614/3,357,892/13,573,995 12,632; 768 
Cin N O & T Pac. /4th wkNov 230,787 153,160 3.116.201) 2,900,332 //S8t L Southwest ../1st wk Dec 96,183} 63, 4,074,639 3,459,914 
C1 Cin Ch & St L./October.../2,202,569) 1,848,517 8, 243, oot 7,675,186 |18t L Van & T H..|November| 278,014 q 1,552,040] 1,083,229 
Peoria & East’n|October...| 248,757) 262,016) 1,004,1z ,044,684// Sea! .. [October ...|1,205,463/1,090,473) 4,308,7 3,999,436 
Colorado & South|lstwk Deo) 131,792) 106,251) 2, "771 "314 2,909,906 || Southern Ind ..../November| 125,110) 115,473) 605,605) 60,405 
Coil Newb & Lau./October... 23,476) 22,497 74,801 75,837 || 80 Pacifio Co 6... .../8,938,468/8,9138,133/31,985,355|32,817,695 
Copper Range....|October. ... 47,624) 49,275) 222,619) 198,591 ||/Ssoutherm Railw’y|Ist wkDeo| 929,536| 893,131)21,521,003/20,026,143 
Cornwall........ October... 3,866) 5,712 20,835) 2,442/|Terre H & Ind.../November| 180,011} 171,413 30,9) 2,267 
Cornwall & Leb../October...| 21,110} 17,3 79,127 99,824)| Terre ti & Peor..|November 62,251| 44,305) 295,705; 271,407 
Denv. & Rio Gr. ..|1st wk Deo .200) 277,700) 7,528,693) 7,991, Texas Central .../lst wk Deo) 23,446) 22,274) 397,303) 353,296 
Det & Mackinac./Octover...| 77,945) 40,811 23,632) 327,233}/Texas «« Pacific../1st wk Dec 228) 255,180) 5,672,894) 5,347,680 
Detroit Southern.|lst wk Deco| 30,067] 26,073 1,798}  762,717}|Tex 8 V & N W ../October... 17,300} 17,1 56,2 51,2 
Dul So Sh & Ati.. _ wk Deoi 45,703 U,419} 1,210,531) 1,232, Tol & Ohio Cent .j/lst wk Deo} 74,366 63,965) 1,920,125) 1,757,702 
TB nanccoansenene 064/3,835,611/15, mt 411/16,944,307 || Tol P & West ..../lstwkDec| 23,349) 21,76 585,019 72.51 
rehild & N’r’e'n Detober 2. 2,109 1, 9,620|/Tol St L & W..... lst wk Deo) 71,746 61,917) 1,733,663) 1,467,28y 
farmy & Powhat/August.... 094 16.689 13,161||Tor Ham & Butt .j4th wkNov|_ 138,590) 14,052) = 281,17 255, Lt 
PCW & meev City|October... 283,800 842,436] 1,035,806} Un Pac System ../October ...|5,925.773'5,675,575/20,831,324 19,952,259 
Georgia RR...... October... 269,026) 847,173) 822,457} VirginiadsSo W’n|November| 47,414 7,024) 247,714) 299,82 
tetany yy Fie... November 141, 1942 710,320) 704,248/| Wabash .....:..../iat wk 436,140) 405,835) 12,209,715) L0,794,473 
a ValG 4 N../Ooctober... 35,843 pesesee:]  anascace W Jersey & Sea’e/Uctober.. 298,430) 2x0,130) 2/045,069 2,046,769 
Srtronk System /|lst wk Deo 65Y,353/16,210,146}16,475,467 || Wheel | lst wk Dec 79,333 73,597) 2,041,625] 2,081,615 
? GrTr. West’n /4th wkNo 114,728) 2,161,280) 2/438,132/| wm sport & N.Br./October ... 13,981) 13,595 64,519 65,762 
* Det Gr H & M..|4thwkNov 30, 1,3 583,072 || Wisconsin Cent..}2d wk Dec| 120,000) 113,376) 3,236,080] 3, 168,468 
Great Northern. .|November 4,047,399)19,7 13,323/19,389,506 || Wrightsv & T’n../September| 21,815 15,918 45,871 8,556 
Montana Cent’!|November 06) 982,219) 873,316]! Yazoo & Miss. V.|Novemver| 944,835! 805,273] 3,525,263] 3. 182 496 
* ‘Total system .|)November 4, 179,205 20, 695, 542/20,762,822 
Gulfashipislandidth wkNov 42,283) 779,571) 790,719) VARIOUS FISCAL YEARS Pertod es | “ae 
Hocking Valley ..|ist wk Dee; J 116,155] 2,917,296] 2,887,196 - = 
Illinois ‘Central... :|November 4,475, 145/4,071,630/21,412,984/20,226,232 | Allegheny Valley............ Jan 1 to Oct. 31) Dec. $63/8.305 
Illinois Southern|November| 25,883} | 20,383) (124,957 34,548 || Atlanta & Charl Air Line....|Mar. 1 to Sept. 30/$2,079,222|$1,895,082 
ind [ll & Iowa.../October... 144,332 544,491 514,151 ||Atiantic & Birmingham ..../Dec. 1 to Oct. 31 cs eae 
nt & Gt North’n| lst wk Dec 120,761) 2,939,910) 2,858,306]] Bellefonte Central........... Jan. 1 to Nov. 30 51,761 68,390 
Interoc (Mex)...|/lat wk Deo 106,886) 2,479,599) 2,416,879|| Chic St P Minn & Umaha....|Jan. 1 to Oct. 31) 9,313,339] 9,908,584 
owa Central....j/lst wk Deo 47,902) 1,151,895 1,073,199! Internationai & Gt North’ Jan. 1 to » 7 345,347} 5,410,266 
Kanawha & Mich/lat wk Dec; 2y,155 735,564 751, 30} ke Erie & Wesitern........ Jan. 1 to Nov. 30) 4,525,+02) 4,780,23 
Kan City South’n/October .. 569,417) 2,147,074 2,103, 450 || Manistee & North Eastern..|Jan. 1 to Sept 30) $24,151 284,102 
LakeErie& Weatn| November 8} 406,511) 2,203,573 332,491 || Manistique............c..0- Jan 1 to Nov. 3vU) 73,735 64,18 
Lehigh Val RR../October.../3, ” ,465/2,557,103)10,474,105 m 744.692) Maryiand & Peunsyivania.. Mar. 1 to Oct. 31 221,679 25, 
Lexing & Kast’n./Votober.. 0,437) 50,301 157,904 200,350 Mexican International ... .. Jan. 1 to Usct. 31) 5,744,999) 5,589,436 
Long Isiand .... October... 00,725 ne. \156,040 Mexican Raiiway........... an. 1 to Nov. 26) 5,427,400) 4,985,600 
Louisiana & Ark./October... 6s, te 52,000 263,892 212,761 {Mexican Southern .......... an. 1 wo Nov. 30) 1,077,923 949, 
Louisv & Nashy.jlst wk Dec} 77 6,740) 746,040) 16,922,480/16,412,504|/ Missouri Pacitic.............. Jan. 1 to Deo, 7/35,985,955/38,646,010 
Macon & Birm...|November 12,446) 12,050 60,007 60,252 (oes Se dadessdenden Jan. 1 wo 7 1.549.000) 1,426,000 
Manteo. Gr. ca p/September| 8,064 7,768 24,181 26,452 pT RS ES Jan, 1 to Deo. 7/40,584,955/40,072,010 
Manis & No Eas.jseptember| 36,899) 31,671) 107,340 96,110 ‘National RR of Mexico..... Jan 1 to Dee. 7/10,673,130/10,507,242 
Manistique .. .... November 6,366 5,155) 42,823 34,508 || Northern Central............ Jan. 1 to Oct. 31) 8,568,071) 8,651,271 
Maryi'\i « Penn..|/October... 32,289] 29,952 121,617 123,319 || ePennsy., East of P & E.....\Jan. 1 to Oct. 31/97 594,094 103598294 
Mexican Cent’l..;October.. |2,258,234/2,226,684| 8,246,366] 8,302,657|| eWest of P & E............. Jan 1 to Oct 3 1] Dee. 2,1 
Mexican Latern.|October...| 586,334] 649,425) 2,153,392) 2,168,852)| Pere Marquette.............. Jan. 1 to bee. 7)11,331,920 10, 506,341 
Mexican Ry..... Wk Nov 26} 111,700) 110,200) 2,388,500) 2,246,100)/ Phila Baltimore & Wash....\Jan. 1 to Oct 3i{1 1,339 ,087/11,383,587 
Mexic ansouth’ u/4th wkNov 27,042 26,934 463,390 "438,013 Philadeiphia & Erie......... Jan. 1 to Oct = 6,394,515) 6, "595, 164 
len & So’w'n. |October... 7,356 5,01z 23,015 7,632 || Pitts Cin Chic & St Louis..../Jan. 1 to Oct. 31/19, "920, 506/20,747, ‘989 
Mineral Kange..|lst wk Dec 12,797 10,953. 309,990 254,253 '' Rio Grande Junction aininive /Dec. 1 to Sept. 30! 453,407 *486,598 
Minneap « St 1../ist wk Deo! 6,940) 64,376] 1,402,623) 1,402,751)||St L Vandalia & Terre H..../Novy. 1 to Nov. 30! 278,014 205,876 
Mo Kan & Lexus|lst wk Dec} 381,925} 345,459) 9,646,509| 8,439,072]|/Terre Haute & Indianap .. ..-. Nov. 1 to Nov. 3U) 180,011 171,415 
Mo Pac & Lron Mi\1st wk Dec 8,000) 63y¥,000/19, o a 19,123,528 ||Terre Haute & Peoria ....... Noy. 1 to Nov. 30) 62,251 44,308 
Central Braneh|lst wk Dec} 22,000) 27,000 824,000 /| Texas & Pacific .............. \Jan, 1 to Dee. 7)11,10¥,687)10,953,201 
, | ey a wk Dec} 700,000) 666,000/20, 176394 19,947,528 West Jersey & Seashore..... Jan. 1 to Oct. 31 3) 20/521 3,771,621 
} 











AGGREGATES OF GROSS EARNINGS—Weekly and ifonthiy. 



































Ww EEELY SUMMARIES Current Year Previous Yar Ine. or Dee. |\P.C.|| MONTHLY SUMMARIES poo Year r Previous Y'ar| Inc. or Dee. P.C. 
8 3 % 
2a week Sept. (50 roais). 9,598,364) 9,017,197 +581,167/6°44|/Month Dec. 1903 (128 rds.) 1136, 351 834 131, ike, 421 
3a week Sept. (49 roads). 9,677,950] 8,928,593 +749,387/8°39 ||Month Jan. 1904 (127 rds.) tt 21,307,020 127,053,532 
4th week Sept. (51 roads)... 2,845,791 12; 280, 423 +565,368/4°60||Month Feb. 1904 (129 rds,)/11x, "445, 889) 115,448,815 
Ist week Oct. (46 roads)... 9,273,472 8;708,991 +564,181/6°48 ||Month Mar. 1904 (125 rds.) i33, 213 7211) 133,294,034 
2d week Oct. (16 roads)..., 9,542,745} 8,902,024 +640,721/7°20|/Month Apr. 1904 (127 rds.)/i32,433, 7290! 136,783, 139 
Sa week Oct. (47 roads)...| 10,126,282] 9,269,091 + 857,191/9°25/|Month May 1904 (123 ris.) 130,935,613) 134,660,386 
4th week Oct. (40 roads)...| 14,297,971] 13,988,402 +309,569 2°21/|Month June 1904 (108 rds.) soeeeane 114,250,175 
let week Nov. (49 roads)...| 480,183) 8,758,879 +721,304/8°23||Month July 1904 (125 rds.)|132,242,621/139,712,599 
2d week Nov. 49 roads)...| 9,475,736] 9,093,461 +-382,325)4°20||Month Aug. 1904 (122 rds.)/145,292,493/ 144,558,473 
3a week Nov. (50 roads)...| 9,765,176] 8,794,167 +071,009)11°04|| Month Sept. 1904 (124 rds 151,475,024'147, ‘33% 36 th tse, 288 & = Bl 
4th week Noy. (52 roads)...) 13 338,073 11,473,957| +1,864,116/1626||Montn Oct. 1904 ( 67 rds.) 66,390,161 63,939,889 2,450,272 3°83 
lst week Deo. (43 roads)...| 8,594,785 3 :000;3 382 +594, 399}7°43 || Month Nov. 1904 ( 68 rds.,| 63,536,601) 57,818,885 Hey 717, 716 988 











{Mexican currency. »} Includes the Hous. & Tex. Cent. and its subsid. lines in both years and for both periods, e Covers lines trecly 


wperated. g Includes the Chicago & Eastern Illinois in both years 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up se tely the earnings for the first 
week of December, table covers 48 roads and shows 
= per cent increase in the aggregate over the same week 

year. 



























































lst week of December. 1904. 1903. Increase. | Decrease. 
a z ¥ 
Ann Arbor............-..- 35,570 35,358 212 cwecccce 
Buffalo Roch. & Pittab’z 151,865 115,572 36.293 dinsanue 
Canadian Nerthern...... 85,900 76,100 CONS  -nucscee 
Canadian Pacific........ 979,000 944,000 35,000) —s ...2..20. 
Central of Georgia....... 227,400 204,660 22,740 ooehzan 
Chattanooga Southern... 2,077 2,304 ennmaeaia 
Getenge G& 136,259 143,117 cane. 
Obic. Ind’plis & Louisv. 104,984 96,179 8,785 
Chic. Term. er.... 31,529 29,787 1,742 
Colorado & Southern... 131,792 106,251 25,541 
Denver & Rio Grande . 340,200; 277,700 62,50° 
] Sou! yt 30,067 26, 3,994 
Duluth So. Shore & 45,703 40,419 5,284 
Gr’nd Trunk of Ganed da 
Grand Tronk West.. 687,127 659,353 27,774 
Det.Gr’nd Hav.&Mil. 
Hi Valley.......... 121,022 116,155 4,867 
International & Gt. No. 21,1 120,761 345 
] a] of Mexico. 108,737 106,886 1,851 
Owa Central ........... . 49,862 47,902 1,960 
Kanawha & | & Michigan 32.495 29,155 3,310 
Louisville & Nashville 776,740| 745,040 30,700 
a nenenen 12,797 10.95 1,844 
seeneaney 2 & a ‘Louis. 56,940 64,870] = .200.0- 
174,96. 168,782 16,180 
Mo. Late : on peace 381,925 345.459 36,466 
Mo. Pacific & [ron Mt.. 78, 639,000 . 
Central Branch........ 2, 27,000 aes 5,000 
Mobile & Ohio. .........-. 144,076 125,116 18.960 eogasene 
ashv. Chat. & St. Louis 186,419 75,817 10,602 enavctns 
atio of 234,173; 230,116 4,057 ecevcoee 
Pere mette.......... 251,335 215,424 35,911 ce 
Rio Grande Southern. .. 10,412 7,086 8,32 
St. Louis South western... 196,183 163,847 32,336 
Southern Railway ....0.. 929,536 898,131 86,405 
Texas Oe 3,446 22,274 1,172 
Texas & c. 284,22; 255,180 04) 
‘oledo & Ohio Oentral.. 4,366 3,965 10,401 
Toledo Peoria & West’n . 23,349 21,768 1,581 
Toledo St. L. & West..... 71,746 61,917 9,829 
Wabash ...........--.00.. 436,140; 408,835 
. } ik & Lake Erie... 79,333 73,597 5,736 
Wisconsin OCentral......- 112,967 11,033 nee s6 
Total (43 roads)........ | 8,594,781| 8,000,382; 613,920 19,621 
Net increase (7°43 p. c.'. aaia WER 594,399 onpienne 














For the fourth week of November our final statement co vers 
52 roads, and shows 16'24 per cent increase in the aggre gate 
over the same week last year. 

















4th week of November 1903. | 1903. Increase. | Decrease. 
8 8 g & 
Previously rep’4 .43r’ds | 12,611,501 10,887,362! 1,794,140 70,001 
Alabama Gt. Southern... 111,045 82,776 29,169; —s .... oo 
Ala. N. O. & Tex Pao. .— | 
New Ori. & No. East.. 78,818 71,745) CF Ae ° 
Ala. & Vicksburg...... 48,37: 40,102) a. esacasas 
Vicks. Sh. & Pac...... 54,729 46,308: nn) ° aseeta oo 
. N.O. & Texas Pac.. 230,787; 153,160) 77,627 énassons 
Gulf & Ship Island...... 45,090 42,288) " conevens 
Mexican Railway...... «| 111,700) 110,200) c nen 
Mexican Southern ...... 27,042 26,934! 108 onaenes: 
Toronto Ham. & Buffalo. 18,590 13,082 SSOR 2 cousceus 
Total (52 roads)......... |13,338,073|11,473,957| 1,934,117 70,001 
Net increase (16°24 p.c | SOE RES! _ cco-cpes 











7 These figures are for week rm Nov. 26. 


Net Earnings Monthly to Latest Dates.—The table follows 
ing shows the gross and net earnings of STEAM railroad- 
reported this week, A full detailed statement, including all 
voads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Nov. 19 
1904, The next will appear in the issue of Dec. 24, 1904, 


-~ Gross Earnings.— —-—Net Earnings.—~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 

Roads. $s 3 oS g 

heny Valiey..Oct. Dec. 64,437 Dec. 33,259 

an. 1 to Oct. 31.... Dec. 638,395 Dec. 764,484 

sanemere & Annapolis 

Short Line.a..... ot. ae .zee 13,232 5,953 4,223 


July 1 to Oct. 3:.... 57,276 54,493 19,000 17,978 
ae Ohio Co.b Nov. 5,757,747 5,319,868 1,995,725 1,703,840 


1 to Nov. sv _ ..29, 182; 475 29, '226,272 11, 246, 15.7 11,165,368 
Bridgt. . ry R.b Oct. 4,400 3,947 1,799 1,620 
July 1 to Oct. 51.... Bn. 191 16,981 7,150 7,093 
Ohio. Ind. aneninen Oct. 14,158 521,842 219,342 225,210 
July 1 to Oct. 31.... 1,997; 898 1,999,602 814,207 846,526 
Conger a Renee.0 -. Oct. 47,624 49,275 18,487 22,183 
to Oct. 3:.... 222,619 198,591 102,575 99,257 
Cornwall.a........ Oct. 38,866 5,712 def.50 1,995 
July 1 to Oct. 31.... 20,835 32,442 5,799 11,885 
Dunk’k All. V.& Pitts.b— 
July 1 to Sept. 30.... 92,957 90,978 38,350 34,138 
GilaVal.Globe&N ..Oct. 57,437 35,843 ©10,587 e22,471 


L. 8h. & Mich, South b— 
J 1 to Sept. 30.... 8,776,979 9,118,699 2,484,146 2,078,721 


ee eK b....... Nov. 6,366 5,185 138 222 


an. 1to Nov. 30.... 78,785 66,188 15,052 802 
am. GasL.Co.Nov. — ....-- oo 20s emancece 71,724 73,058 
es 2 en, aeons. . conen 222 678,005 595,196 
Mo.Kan.&Texas.a.Oct. 2,360,926 1,974,415 883,906 745,900 
July 1to Oct. 81.... 7,199,267 é’sou'eeo 2,365,428 1,853,296 
Bev.-Cal.-Oregon.aOct. 25,782 23,921 13,769 12,602 
July 1to Oct. 31..-. 91,493 81,196 46,196 389,082 
Pacific Coast Co.a.Oct. _ 557,497 550,729 128,306 115,564 
July 1 to Oct. 31.... 2,332,305 2,216,526 505,080 466,48 





-— Gross Earnings.— —— Net Earnings.——-~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 

Phila. & Ry. b.... a bw itd 748,544 276,074 252,176 

Jan. 1 to Oct. 31.... 6,394°51 5 6,595,164 2,252,815 2,137,864 
Pitts. Bic, No.b— 

Jaly 1 to Sept.30.... 230,906 228,827 18,852 88,474 


Raleigh & 0. Fear.aNov. 5,086 4,247 2,602 1,760 
J 1 to Nov. 30.... 21,007 20,082 8,591 9,451 


Rich. tay: & Pot.. Oot, 116,369 110,754 32,504 32,722 
July 1 to Oct. 31 . 460,104 452,731 136,223 137,043 
Si. Jos. & es. Il. b.Oct. 115,186 131,523 30,126 32,146 
July 1 to Oct. 31.... 458,847 487,966 124,011 100,485 
bees BK LineaOct. 1,205,468 1,090,478 402,991 296,789 
Jaly 1 to Oct. 31.... 4,308,706 3,999,436 1,259,071 979,915 
Southern cations. bOek 184,211 119,950 60,734 57,300 
July 1 to Oct. 31.... 480,495 444,932 214,617 219,950 
eet Peoria West. bNov. 111,606 97,971 19,923 17,960 
July 1 to Nov. 3u.... 661,782 550,751 110,819 125,602 
aie <b No.Br.aOct. 18,981 18,595 4,146 3,258 
to Oct. 31.... 64,519 65,762 19,148 18,978 





a Netoarnings here given areafter deducting taxes. 

b *«* earnings hereciven are before deducting taxas. 

e Expenditures for betterments are included in operating expenses. 
Interest Charges and Surplus. 


-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.— 
vious 


Ourrent Previous Current Pre 
Year. Year. Year. Year. 
Roads. $ 
Bridgt. a! rr Riv.Oct. 543 507 1,256 1,113 
July 1 to Oct. 31.... 2,172 2,026 4, '978 5,067 
Oopper Range...-Oot 8,437 5,875 10,050 16,308 
July | to Oct. 31.... 33,750 23,500 68,825 76,757 


—— tt V. & Pitts.— 
July 1 to Sept. 30.... 3,546 3,561 
Lake Sh. & Mich. #0.— 
July 1 to Sept. 30.... 1,530,000 1,440,000 "1,434,146 ae 
Mo. Kan. & Texas..Oct. 354,288 827,019 478,668 8,881 
July 1 to Oct. 31.... 1,406,654 1,297,103 958,774 $5e198 
Nev.-Cal. So. -Oct. 2,162 2,191 11,607 10,411 
July 1 to Oct. 31.... 8,650 8,767 37,546 80,815 


*35,711 *31,468 


Pittsb Bad ten & No.— 
July 1 to Sept. 30.... 71,961 76,053 *df.107,885  °51,704 
Bt. Jos. — Iel’d..Oct. 20,987 20,589 9,139 11,557 
July 1 to Oct. 31.... 88,170 77,405 36,841 23,080 
Seaboard Air Line. . Oct. 248,627 240,447 *156,089 *67,434 
July 1to Oct. 31... 995,889 933,158 *276,434 *64,566 
Tol, Peo, & West...Nov. 23,007 22,942 def.3,084 def.4,982 
July 1 to Nov. 30.... 115,080 115,268 def.4,261 10,834 
w'msport & No. Br. Oct. 2,808 2,744 1,838 514 
J 1 to Oct. 31.... 11,145 11,146 8,003 7,832 


* After allowing for other income received. 
STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Barnings |/an.1to Latesi Date 


Our’ni | Prev’us | Ourrent 
Weekor Mc\ Year, | Year. | Year. | Year. 








Gross 





* 8 3 * 
24,179) 22,663) 246,098) 231,674 


aibeng & Batson... October... | 
November | 110,666) 103,784) 1,312,264/|1,247,852 


American on Co.) . 


Aur, Elgin & Ohio, Ry |October...| 42,713) ........ 82,8: pacneue 
hamton Ry...... November | 18,434} 16,909) 230,385) 219,113 
72,331 69,553 


Bur n (Vt.) Trac |November| 5,790] 5,670 
Cal. Gas & Electric... |October ...|378,402/244,279/3,242,109| ........ 
Cent. Penn. Tract.... | November | 38,679) 38,705| 477,997) 471,158 
Ohicago & Mil. Elec. |October... x 2| 2387, 
oo 68,638) 67,086) 727,112) 737,919 
October... 
. September; 85,966 90,991] 755,916 
t 
(Muscatine, Ilowa)..|October...| 10,720) 7,941 88,467 
Cleve.& So. w. .Co,.|November} 41,047) 87,8€:| 438,289) 411,748 
Oleve. Painsv. & E... |Ootober... 191,946} 183,216 
Detroit United 1 oe lst wk Deo! 79,360) 74,786) 4,213,675 4,092,161 
Duluth Street letwk Dec| 12,129) 11,384) 577,197 
Eest 8t. Laais & Bub. November |/129,821| 94,677/1,248,148) 953, 
Elgin Aurora & Sou. |October...| 37,946) 37, "011 379,043) 383, 
Ft. Wayne & Wabash 
Valley Traction..b |September| 78,669) ........ GRRBTT) . cncrccee 
Geary Street Ry.... |November| 13,677! ....-... atnhnes ontiuanae 
Havana Elec. Ry. Uo. | Wk.Dec 11|t 35,897|t28,806 |} 1,600,257| {1,388,951 
yo Rapid Tr. 


Land Oo......... October...| 28,074) 26,102! 271,024) 227,826 
Houghton Co. 8t. Ry |October... J 15,452; 165,738; 160,550 
Houston Elec, 8t. Ry |Sepcember| 33,615) 38,598) ........ enc ctee 


792,048| 651,455 
132,875 





Illinois ‘fraction Oo.. |October...| 91,073) 75,947 
indianap. & East. Ky |October...| 20,806 
Indianap.& Martins- 








ville id Tran.. |October...| 9,779; 8,896) ........ eonsonee 

Indianapolis& North 
western Traction.. |September| 37,109) ........ GIGS  cccdocce 

(nternat’] Tract. Co 
stem (Buffalo)... |October ...|354,811)| 336,978 5,ave.gee 3,839,776 
Jacksonville Elec.Co. October ... 29,359| 20,436) 240,681) 202,289 
Kansas City Ry.& Ut. |Octobe 408,900} ........ vl, genase oeese =e 
roel Elec. Ry October .. 59,588; 55,336) 550.76u| 523,250 
Street Ry. ~ seen October...| 45,464) 43,865) 512,821/) 530,324 
Tae set October...| 15,502) 15,696) 137,280) 129,255 

October...| 32,439) 30.377) 282,25 


Lexington 

London8t. By .(Can.) |October...| 13,646) 13,790 180289 166 305 
Mad. ie) Brats November| 7,163) 7,601 
Met. West Side Elev.. |November |173,704/| 171,227 |1 1,895" 383 1.878.368 
Mil. Elec. & Lt.Oo |October ... | 378,928 | 262,917/|2,663,722/ 2,498,614 























11. Lt. H & Tr. Oo. Ootober...| 38,726) 35,313 "387, ‘In7|. ‘ge 6,750 
Wontreal Street Ry.. |October ...| 222,276 | 206,601 |2, 100,671|1 é 897,743 
ac 88 November | 15,682) ........ 167,069) 22.00. 
Benita | HH ba Ha) 
Gas t... |October...| 8,984) 4,275 36,940 e7'a7e 
wiorontg f ode October soe| soeecce.| ceceeees 101,417] 184,075 
Hallway -ccceen-eene |JaIy-------| 76,282] Thode] “gorros! racoas 
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e Latest Gross Barnings. (/an.1to Latest Date ANNUAL REPORTS. 
EARNINGS. Week orMo| 249’! | Prev'us| Ourrent | Previous 
Year. | Year.| Year. Year. 

a g Annual Reports.—The ptnten is an index to all annual 

Bor. Ohio Tr. & LA. Oo. November | 1338] ¢ 69,0 049 919.115 e108 — = yore = hg wey oe ~— panee one See 
orthern Texas Trac. | November p 0,3 . nies which have n published since the last editions 
Galen ann ane .. |novemnes (ti) 197,183 1,167,098 on of the RAILWAY AND INDUSTRIAL and StREeT RalLway 


Cons | October .. (112, 496| 99,624 
Olean St. Railway...|September| 9,242, 9.050) 79,869 
Orange Oo. on. |November | 3.333 7,647; 109,207; 102,182 
Peeks. L’t’g & BR. Oo. |September| 10,843| 10.527 ies 
Pottsv. Union Tract. |November | 16,025| 15,251| 187,593| 180,272 
Rys Co.Gen.—Koads. |November | 24.403) 22,434) 311.825| 290,070 








hy November | 2,409 102 22,616| 21,258 
Rochester Rallw: . |\November | 118,611) 104,887 a eenes 1,159,349 
Roch.& East. Bap. Ry, October...) 19,331) ........ 490,566; ........ 
Rockford Beloit & 

MO.c00 cogce November; 9,746) 9,788) 118,807} 122,209 


Janesvi 
St. go (=. ) Ry. 
Lt. Heat & Pow. Co. wacnuped 59,111; 50,903; 624,186 
Bao Pale (Brazil) 
Tram. L’t & 


Po. Oo. |Wk.Nov27| 28,456| 16,843 aces: aes 4 587,764 


Savannah Elect. Oo. |October...| 48,1 71| 43,697 

Scranton Railway...|November | 70,091) 66.97 t8 ‘300 

Seattle Electric Co... |October .. 203. 232| 186,501) ',911,897) 1, yt 108 

South Side Elevated | November |127,740|215,097/1 ‘385,798 

Springfi’d & Xenia Tr | Vk.Deo.11 835 GEG) ccuscces! .cncesans 
use Rap.Tr.Ry.|October...| 71.828) 70,016 teens 664,684 








Tampa Electric Co... |October...| 32,703; 27,147) 295.418) 250,692 
Terre Hte.Tr.&Lt.Co. |October...| 47,405) 44,409) 468.047, 387,233 
Toledo Rys. & Light |October...|150,196| 142,651) 1,440,14 >| 1,368,580 
Toledo & Ind. Ry.... | August... See Fe ceaccoes] owns ooo 
Toledo & Ma ae Ootober ...| 20,880) ........ 183,647) .....-.. 
Toronto Railway .... |Wk.Decl0) 45,133| 44,154) 2,263,178) 2,017,272 


Tein Otty Rap. lst wk Deo $1,943 78,473) 4,010,604 | 3,781,385 
Un’d Rys.of St.Louis November |875,524/592,769/9 '269,674 6,658,757 
October ...|595.445 568,690) 5, ones 5,149,266 

















Wash. Alex. & Mt. V.|November| 20,134) 17,565) 226,877| 211,955 
Youngstown-Sharon |October.... 39,109) ........ 379 208| ..... ooo 
t silver. 


| These are results for propertias owned 
b These are the combined earnings of all the constituent companies. 
d Figures here are from Jaly 
u These earnings include the * Detroit United Ry., Detroit & Por 
eres Shore Line and the Sandwich Windsor & Amherstburg Ry. 
v These figures are for period from June 1 to Oct. 31. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings recetvod 
this week, Thelast generai summary which we furnish once 
a month, andin which we bring together all the roads from 
which monthly returns can be procured, was given Nov. 
26, the next will be given Dec. 31, 


— Gross Earnings.— ——Net Earnings.—-~ 
Current Previous Current Previous 


Year, Year Year. Year. 
Roads. $ 8 bo 8 
Alb’ny & Hud. RR.aOct. 24,179 232,663 5,067 6,264 
Jan. 1to Oct. 31.... 246,098 231,674 63,222 78,855 
Binghamton Ry.b..Nov. 18,434 16,909 7,740 6,971 
Jan. 1 to Nov. 3u.... 230,385 219,113 104,264 101,457 
Oct. 1 to Nov. 30.... 87,865 35,522 15,599 14,998 
Central Pennsylvania 
Traction Co ......Nov. 88,679 38,705 1,809 4,714 
Jan. L to Nov. 30... 477,997 471,158 70,217 122,618 
Oleveland & South west’n 
tion Co....... Nov. 41,047 37,861 16,758 14,952 
Jan. L to Nov. 30.... 438,289 411,748 165,712 169,227 
Detroit United Ry.n (all 
properties) .a..... Nov. 368,79L 345,100 156,180 140,473 
Jan. 1 to Nov. 30.... 4,153,946 4,033,417 1,629,544 1,647,072 
East St. Louis&8ub. Nov. 129,821 94,677 81,930 47,746 
Jan. 1 to Nov. 3u. .. 1,248,143 953.718 697,639 483,108 


Madison Traction. . Nov. 7,163 7,601 1,220 2,942 


Jan. 1 to Nov. 3v.... 91,987 83,900 37,851 32,819 
Mancie Hartford & Fort . 
Wayne Ry (o.a..Nov. 15,682 ocescene CARB ss cccccces 
Jan. i to Nov. 3v.... WSF BGD ss cccccece Gees wcéenwe 
North. OhioTrac.& Light 
ee Nov. 71,388 69,049 32.468 31,028 
Jan. 1 to Nov. 30 819,115 810,622 873,673 369,338 
North. Tex. Tract.b Nov. 47,634 40,358 18,263 15,880 
Jan. lto Nov. 30... 509,545 423, "324 223,599 193,120 
Orange Oo. Tract. .. Nov. 8,333 7,647 1,238 503 
July 1 to Nov. 30... 60,404 57.762 21,280 19,428 
Rookford Beloit & Janes- 
.  Kppety, ~"3 9,746 9,788 3.999 4,035 
Jan. 1 to Nov. 30..... 118,807 122,209 49,669 57,205 
St. yy ~ Light agg 
er.. .. Nov. 59,111 50,903 27,288 21,497 
— 1 to Nov. 3u.... 624,186 = ...:.... Seaeee = sede cews 
Soranton Ry. @o....Nov. 70,091 66,978 31,721 28,172 
Jan. 1 to Nov. 30.... 794,390 757,470 353,516 331,167 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & See Ry. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.-—. —Bal. of Net Earn’gs.— 
Ourrent Previous Current Previous 


Year. Year. Year, Year. 
Roads, ~ $ F 
Detroit United Ry. (all 
properties)... .... Nov. 90,511 84,007 69,412 *59,209 
Jan. 1 to Nov. 30.... 982,167 912,890 688 2255 «3=6* 769,573 
Northern Ohio ban a 
& Light Oo........ 23,024 22,755 9,444 8,273 
Jan. 1 to Nov. 30. --» 249,149 244,867 124,524 124,471 
North. Texas Tract Nov. 10,350 9,673 7,918 6,207 
Jan. 1 to Noy. 30..... 111,472 101,886 112,127 91,234 
Rockford Beloit & Janes- 
VEO. 0 .cnce, s000e. MOV. 2,671 2,615 1,338 1,420 
Jan. ito Nov. 80.... 29,638 27,615 20,031 29,590 


Scranton Ry. Co....Nov. 


19,786 13,060 8,386 
Jan. 1 to Nov. 30.... 


18,661 
203,118 








Sections. 
This index does not inclade reports in to-day’s CHRONICLE, 


RAILROADS, ETC.— Page. RAILROADS, ma— Page. 
Alabama Great Southern .......... 2:85 Long Island 
Alabama & Vick»burg. 5 Lousiana & Arkansas 20°2, 2096 
American Cott »n Oil. Louisville Henderson & St. Louis.2144 
American eg Maine Central . ...0 ..ceccccseessee 264 
Atlantic Coast Line. potmenebenee Linotype.........++. 2145 
Baltimore & Ohio. inneap lis & St. Louls... ....... 
Bangor & Aroostook........-++++4+- 20%2| Mobile & One 

o Gas evada-California-Oregon.. 
New Eogland otton Yarn. 
New Or eans & Northeastern.. 























.- 1950, 1944 | New Yor« Susquehanna & West. ‘Toss 
195: 95¢ essen 2093 





Quincy .. 

Chicago & Eastern Illinots..... ... 1 | Pacific Coast. .... .... 1 
& ll Pullman Company 

Rock Is'and Company a 
So Joseph & Grand telend.. peccceses 2201 

t. Louis & San yranciseo.. 
i -22°5 8 Sathere Pacific § ....00.cc000 
Cleveland Terminal & Valley -220>| Standard Milling __........ 
Colo ado Fuel & Ire -2146 | Toledo 8t. or & Western. 
Consolidated Rolling’ Stock Co 0.. codes Torrington C 














‘om pany 
Detroit & Mackt 145 Underground Electric Bys. 
Detroit 8: vathern.. «-- 8202 EGBGOR. 20s carsceree 
Dominion Iron & Steel ..... .2203 | Union °Nataral Gas Gorjoration 







Edison EHiec. Ll! of 7. 
Evausville & Terre Hau 
3 se (statement Jane, 


.2083 (official state ment Sept. 1, 1¥04).2641 
- 2082 | United Fruit 2453, 24 

United States Glass... - .....s0. 2454 
586 | United States Red. & Refining. 2453 





Georgia a 8 & Ficrid 2555 | United states Stee) Corp. (» mos.).1 
Great N orthern..... 1949, 1958 | Vicksburg Shreveoort & Pacific.. ss 
Greene U a Copper....... 22038 | Western Maryland.......... sees 





Indiana L[llinois & Lowa, ............ 2610 | White Pass & Yukon. ..........+.. bess 
owa Central. ee oe STREET RAILWAYS.— 

Kansas City Southern. 2211 Boston Blevated Ry.. ..........+.-2587 
La Belie Iron Works.. BabA | Montreal Street Ry...... eecccsceces 2202 


Western ‘Maryland Railroad. 
(Official Statement of Sept. 7, 1904.) 

The statement made to the New York Stock ere 
upon the listing of $28,760,000 Ist mortgage 4 p.c. bonds of 
1952 contains information which we summarize as follows: 

Total capital stock outstanding $16,009,400 in shares of $50 each, 
of which $324,000 yy 6 p. 6. TS —y ing proforred. 

The lst mortgage 4 p. o. ted Oct. 1, 1902, and mature 
Oct. 1, 1952; principal ia ty payable in ‘gold, without deduc- 
tion for any tex ortaxes which the company may be required to pay 
or retain under any — resent or fature law; dence mation $1,000, and 
in case of registered bonds, such multiples thereof as the directors or 
the execative committee may from time to time prescribe. 

The following tables show: (1) The road owned in fee and 
covered as a direct first lien by the mortgage securing the 
bonds of 1952; (2a) the lines of road owned by the West Vir- 
ginia Central & Pittsburgh Ry., whose stock is all pledged 
under the Western Maryland first mortgages; (2 b) the roads 
controlled by the West Virginia & Central Pittsburgh by 
ownership of all or a majority of their capital stock and so 
indirectly contributing to the security of the Western Mary- 
land first mortgage; (8) the lines leased by the Western 
Maryland for interest on bonds (and in case of Baltimore & 
Harrisburg Ry. for dividends also on preferred stock) or 
otherwise controlled, a majority of their stock being pledged 
to securethe Western Maryland bonds; also the line of the 
Baltimore & Cumberland Valley Extension RR., the lease- 
hold interest in whichis pledged under the mortgage: 

(1) RoAD OWNED IN FEE AND COVERED AS DIRECT First LIEN. 

Line of Road Miles. 
Hilien Station, Baltimore to Madison sts., Baltimore. .......... ‘ 
Fulton Junction, Baltimore to Wiliiamsport, tthanibeticnscne 90°29 
Line in Hagerstown, Md., connecting B. & O. and N. & W. RRs. 1°79 
Connecting line under construction from Big Pool, Md., (directiy 
across the Potomac River from Cherry Ran) to West Virginia 
& Central Pittsburg Ry., at or near Oumberland, Md., about. 60°00 


Total road owned and under constrauction........ —eenomue 152-48 
Also all equipment, franchises, etc., connected with the aforesaid 
lines and all other property. real and personal, constructed or ac- 
quired with the vi of these bonds; also all leases and contracts 
except a lease of the Washington & Frankiin RR., dated July 1, 1901. 
(2a) ENTIRE STOCK OWED AND PLEDGED UNDER WESTERN MARY- 

LAND MORTGAGE. 
Oompany and Property Miles Total Amount ist M. B'ds 
Owned - Road. Stock. Pledged. Outstand’g. 
West Va. Cen. & Pitts. Ry.— 


Piedmont to Klkins W. Va, 
85°6 miles and branches 
OF GRAB, ccccaseccncccedcess aie $10,564,100 = All. 


bituminous coal lena 
on eastern slope 
gheny Mountains and in- 
terestsin other companies 
shown below. 
(2b) ROADS CONTROLLED BY WEST VIRGINIA CENTRAL & PITTSBURGH. 
a and Properly Miles, Total smount ist M. Bds 
Owne Road, Stock. Owned. Outstand’g. 
Coal & sl 


Ry.— 

Elkins to Darbin on Ches. & 

& Ohio Ry., about ....--... 47 $100,000 x All 
Piedmont & Cumberiand Ry., 

Cumberiand, Md, to Pied- 

mont, W. Va. cael 80 650,000 $595,600 
Marshall Coal & 

Co. (W. Vapounies 12,000 

acres timber and coal! land 

east of Davis, W. Va........ eoee 
Buxton & Landstreet Co. 

(W. Va.), operating general 

ay lies stores in six towns 
pA oe, 6 ate). Ww. Va ceed 

ike Co. (W. 
vat colle A oa = ooke 








$3,250,000 


$1,000,000 


650,000 


120,000 117,500 None. 


100,000 x All, None. 





217,644 150,398 113,523 


* After allowing for other inceme received. 





New York, Ohi 
Boston, Baitimore, Phila: 
delphia, etc. .............. «se. 200,000 x All None. 
Total bonds of W. Va. Central and its subsidiaries. ...$4,900,000 
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(8) Linas LEasepD, ETc., BY WsSTERN MARYLAND—STOCK OWNED 
PLEDGED HEREUNDER. 

ar a seat smouet lst Jibés. 

x stoc pledge utst’a’g. 

[$429,000 ) — 

} common | $458,450 $490,000 

} $291,000 ; common 5%, 1936 


Company and Miles 

property owned. road. 
Balto. & Harrisburg Ry.— 

Emory Grove, Mo., to Orr-} 66°60 1936 
taona, Pa., and branches... 


J | 56 pref. 

Balt.& Cumberland Val. Ry.—) ( $48,500 
Edgemont, Md..toPennsyi-; 3°03 1929 42,500 $42,150 52 
vania State line ..........+0+ / 1920 

Balt. & Cumberi’d Val. RR.—) ( 72,800 
Maryland State line to> 465 1929 76,700 75,450 6% 
Waynesboro, Pa. ........... J ( 1929 

Potomac Valley RR. of Md.— 

Pot. Val. Junct. to Cherry ( $1,390,000 
Bun, W. VOic.ccos secccscccce ; y309 1041 500,000 xall ; 5% 
Porter's, Pa., to York, Pa...) (1a 

Balt. & Har. Ry., West Ext.— ) { $240,000 


Orrtanna, Pa., to High-( 16°0) 1939 240,000 x all 

BEE, BG. ccoccccccsccessccsoce ) (  1ye8 
Western Md. Tidewater RR. 

(new)—Fuiton Jet. to tide- 

water terminals at foot of 

Gould St., Balt (see below) 5°93 ooee 5,000 x all None 





Balt. & Cumberland Val. RR. ) ¢ 1981 ¢ 2890.0 ( $230,000 
Kxt. Co.-Waynesboro to: 26°62) and { 2590,"09} None } 
Shippensburg, ween hw § ( renewals, ( guar. ¢ 1951 

Total bonds of leased, @fC., LiMOS........ceceecesecseceesercecereseseees $2,581,500 


~ x Except shares to qualify officers or directors. 

y Includes the following sabeldiary roads whose capital stock is all owned by 
Potomac Valley RR. of Md. and their road included under its mortgage, viz.: 
Potomac Valley RR, of W. Va., W. Va. State: line to Cherry Run on B. & O. 
RR. 0°70 miles; Bult. & Harrisburg Ry. Eastern Extension, Porter’s Junction 
to York, Pa., 16°60 miles. 

z Of the stock $270,000 is guaranteed 7% and the remainder 5% per annum. 

There are outstanding to an aggregate of about $100,000 
certain short-term purchase-money mortgages upon various 
station grounds. Except for these mortgages and the bonds 
shown in the preceding tables the properties are free from 
prior liens. 

The total authorized issue of Western Maryland first mort- 
gage 4 p. c. 50-year gold bonds is $50,000,000 and the bonds 
have been, or are authorized to be, issued as follows : 


PURPOSES TO WHICH THESE $50,000,000 BONDS HAVE BEEN OB ARE 
TO BE APPLIED. 


Already issued for acquisition of all debts, obligations. 
eto., of the company formerly belonging to the city of 
Baltimore, all said debts and obligations having been 
assigned and released ...........2- 20. ssenen--0- Settcogess x$9,5 0,000 

Already issued for acquisition of $10.3319,700 capital 
stock of West. Va. Cent. & Pittsburgh Ry. (the company 
has since acquired and pledged under the mortgage all 
the remaining $214,400 stock, making the entire issue 
now pledged)......... Sap sndceshedhendsislinde<sicaseaescoed aa eOap 

Already issued in partial! reimbursement of company for 
acquisition of additional equipment marked as subject 
to Lien of said mortgage....... -. 22. -cccce-.20s <2 coccce 

Already issued, bat proceeds (83,500,000) deposited with 
trustee to cover cost of connecting line now under con- 
struction between Big Poo) (opposite Cherry Run) and 
Cumberland), 60 miles. This fund had not been drawn 
upon up to Sept. 7, 1904, although the expenditures to 
Aag. 1, 1904, at which date the line was estimated to be 
37 p. o. completed, aggregated approxim’y $1,740,0.0.. x3,500,000 

Issued or iveuable to pay for terminals and terminal fa- 
cilities in and adjacent to the city of Baltimore. 

(a) Already issued for said purposes ................... 
(bo) Certified, but held by trustee subject to withdrawal 


x1,000,000 


x1,835,000 


SOP SN Bins naccndsocnacctnnantie asesenene -- 1,165,000 
Reserved for acquisition of a like amount of outstanding 
bonds of West Va. Central & Pittsburgh, Piedmont & . 
Cumberland and Coal & Iron Ry. companies............- 4,900,030 
Reserved for acquisition of a like amount of outetanding 
bonds of lines leased, etc., as shown above..... ... 2,581,300 


Reserved for construction or acquisition of branches or 
extensions of the railroads controlled, the oompletion 
of the lines of railroad of the Piedmont & Cumberland 
Ry. Co. and the Oval & Iron Ry. Co. ana for branches 
thereof, and the constraction or acquisition of ter- 
minals, ¢quipment, better te, improv ts, ete. 12,593,700 

Already issued for purposes named in last preceding sec- 

GER. ccccccccccssccccccesscccsecccnucsees oo evednscescssssones x1,925,000 

The total amount of bonds listed on the New York Stock 
Exchange, $28,760,000, includes the items above marked ‘‘x.” 

**The lines of this company, the West Virginia Central & 
Pittsburg Ry. Co., and the leased and affiliated companies, 
will, upon the completion of the line in process of construction 
between Big Pool (opposite Cherry Run) and Cumberland 
form a system extending directly from the coal and mineral 
regions of West Virginia to tidewater at and adjacent to 
Baltimore City, and aggregating approximately 500 miles of 
railroad. The work of construction upon this connecting 
link was not commenced and actively prosecuted until the 
fall of 1908, but is now progressing with an average force of 
about 2,700 men and corresponding construction outfit. 
Rights of way, excepting overlands owned by the Chesa- 
peake & Ohio Canal Co., have been substantially acquired. 
Legislative authority for the condemnation of rivhts of way 
over the canal Jands and crossinys of the canal was obtained 
at the last sersion of the General Assembly of Maryland, 
The work upon this line is advancing simultaneously over 
different portions of the entire line, with a view of the earli- 
est practicable date of completion, and the engineers estimate 
that 87 p. o. of the entire construction work was completed 
on Aug 1, 1904. The tide-water development consists of the 
5'98 miles of main track of the Westeza Maryland Tidewater 
RR. Co., extending from our maio line at Walbrook 
Janction to the Port Covington terminals in Baltimore City, 
the latter including double-track merchandise pier with flor 
space of about 90,000 square feet, coal pier with unloading 
capacity of 4,000 tons in twelve hours, and car fivat facilities 
adequate for harbor transportation and local distribution.” 
See also further important data in V. 79, p. 782. 

The company’s balance sheet of May 31, 1904, and its con- 
solidated income account for the eleven months ending that 
day, both included in the statement to the Stock Exchange, 
bave already been published in the CHRONICLE, V. 79, p. 783, 
1958.—V. 79, p. 2589, 2207. 








Cleveland Lorain & Wheeling Railway. 
(Report for Fiscal Year Ending June $0, 1904.) 


President Oscar G. Murray says in substance: 


As comment with the previous year, there was a decrease in earn- 
ings of $319,247, reflecting the business depression which has marked 
the year. The increase in operating expenses for the same period, 
$272,071, is attributable to expenditures for reconstruction of line, 
chargeable to operation, as authorized by your board, increased rates 
of pay, severe floods and unprecedented weather conditions prevail- 
ing during the winter months. 

The car trust liabilities outetanding at June 30, 1903, viz., $3,906, 
have been paid and equipment released. 

On account of additions and permanent improvements to the pro- 
perry authorized by your board, there was expended during the year 
$2,121,125, viz: construction, $1.363,491 ; permanent improvements, 
%627,634; property at Lorain (charged to real estate). $130,000. To 
this expense was omnes : Reserve from income of F aaa years, 
$325,336 ; leaving balance to be provided for, $1,795,789. 

(The expenditure for construction includes such important items as 
the terminal yard and shop improvements at Holloway, O., $410,745; 
double track, reduction of grades and improvement of alignment from 
Holloway to Bellaire $497,339; a low-grade line, right of way and 
bridge (cut off) at Medina $101,294. The “permanent improvements” 
inclade obiefly $619,449 spent on the line between Holloway and Bel- 
laire, Ohio, to reduce maximum ¢g ent west bound from 1°12 p.c. to 
5 p. c. compensated and for the construction of double tracks from 
viaduct No, 154 1 mile west of Flushing tunnel to Bridgeport with the 
exception of 419 miles east of Fa rt and 14, mile east of Bar'on.]) 

In the last annual report a reference was made to the company’s 
obligations as endorser of the bonds of the Maasilion & Cleveland Ooal 
Oo.; these bonds havesince been purch: ata coat, including matured 
interest, of $113,044. The coal company is now in process of liqaida- 
tion and the difference between the amount realized and the cost of 
the bonds wil) be char; to profit and loss. 

Your company was the owner of an undivided half interest in pro- 
perty at Lorain; the outstanding interests were acquired through 
purchare from the Reid Estate at a cost of $130,000, thus securing a 
solute ownership of this lake terminal property, and discontinuing the 
payment of rental, which was subject to increase based upon the 
appraisal value of the land. 


Statistics.—Operations, earnings, charges, etc, have been 
as follows: 








OPERATIONS AND FISCAL RESULTS. 


Operations— 1903-04. 1902-03. 1901-02. 1900-01. 
Revenue tonscar’d. 4,767,977 5,199,881 4,705,588 3,634,045 
Tons (rev.) 1 mile..459,917,711 521,525,555 445,663,411 345.651,173 
Ton rate per mile... 0°547 cts. O0°555 cts. O'5dl cts. 0'521 ots. 
Passengers carried.. 405,345 464,971 481.656 501,343 
Pass. carried 1 mile. 9,946,328 10,035,114 12,930,630 13,090,128 

1°93 ots. 1°67 ots. 





Pass. rate per miie.. 2'1 ots, 2'1 ots. 
Earnings— 
Freight.............. $2,578,070 $2,895,626 $2,411,277 $1,800,402 
Passengers .......... 221,906 229,131 249,292 217,982 
Mail, express & mis. 39,799 34,267 32,019 45,269 
re $2,839,775 $3,159,024 $2,692,588 $2,063,653 
Expenses— 
Maiut, way & struc. $501,801 $336,719 $306,455 $404,820 
Maint. equipment .. 86,70 374,418 261,354 242,430 
Conduct. transp’n.. 1,238,684 1,262,281 843,967 596,163 
General expenses .. 75,489 57.190 96,932 78,582 
Bi bsaseccabeivecds 82,705 67,633 67,151 56,873 





Tot.op.ex.& tax. $2,385,385 $2,098,241 $1,575,859 $1,378,368 
(83°99) 68°42 ‘ (66°79) 





P.c.of exp. 10 earns. ( ) (58°52) 

~ coreings seule 454,390 1,060,743 1,116,729 685,285 
educt— 

Int.on mort. bonds. $337,400 $337,400 $337,400 $337,400 

Int. on car trusts... —_....-... 2 1,875 4,875 

Miecellaneous (net). 2,102 26,822 25,456 32,540 
WER. ccccccocces $339,502 $364,243 $364,731 $374,815 

Balance, surpus.... $114,888 $696,539 $752,000 $310,470 


Note —On Dec. 15, 1904, there was paid a dividend of 21, p. c. upon 
the preferred stock, ‘‘as the fali dividend of all earnings applicable to 
dividends up to Jane 30, 1904.” V. 79, p. 2587. 


GENERAL BALANCE SHEET JUNE 30. 


1904. 1903, 1904, 1908. 

Assets— t LAabtlittes— ? $ 
Road and equip...21,£ 02,316 20,565,765 | Preferred stock... 5,000,009 5,000,900 
Real estate ....... 305,000 —- 175, Common stock .... 8,000.0(0 000,000 
Permanent imp’ts. 802.208  ........ Mortgage bonds... 6,~43,.00 6,843,000 
P.&Wh CoalCo.stk 10,000 10,000 | Real estate mort.. 100,000 100,000 

Mas. & Cleve Coal Car trust bonds....  .....56 8, 
—bouds &iut. 113.04 -._.... | [mprovem’t acct.. ........ 325,336 
B. & O. dep. acct 14,889 115,922 . & O. gen. acet.. 1,680,530} ...... os 
& O. mem. acct.. =... 24s 463.910 | Interest, taxes,&c. +9.987 92,057 
Due trom individ. INCOME.... ..-.e0.6 booa st 968.340 

and companies.. 134 1,998 | Profitand loss..... 969,275 ¢ 
Betal..ore soces 22,747,681 21,932,640 





Total.......... 22,747,681 21,832,640 
—V. 7, p. 2587, 2205. 


Massachusetts Electric Companies. 


(Report for Fiscal Year Ending Sept. 30, 1904 ) 


President Gordon Abbott says in substance: 


GENERAL RESULTS.—The weather conditions during the past year 
have been mest trying. From Jan. 1 until the last of March a succession 
of enow and sleet storms of exceptional severity caused serious loss of 
traffic and an unusual expenditure for the removal of snow and for 
repairs to equipment. For the four months ending April 30 the winter 
@xpenses were $250,000 more than those of an average winter, while 
the decrease in grors receipts for those months compared with the 
winter before amounted to $110,000, although up to the firat of Janu- 
ary the gross and net had shown a most satisfactory increase over the 
same months of the previous year. In addition, the cost of fuel at 
the beginning of the fiscal year was still above the normal and the 
summer was more than usually cool The price of coal has now, how- 
ever, returned to the figures prevailing before the coal strike. 

Boxps.—To provide for refanding the debts of the Boston 
& Northern and Old Colony companies, refunding mortgages have 
been placed on record, the ultimate issue being sufficient to take up 
the underlying bonds as they fall due and to provide funds for the 
improvements and extensions which may be deemed advisable from 
time to time; $1,000,900 of the new bonds of each yy! were sold 
during the summer, and the money applied either to the reduction of 
fl atiog debt or in payment of new constraction, and $1,372,500 of 
these bonds remain subject to sale whenever deemed advisable by the 
boards of either company. 

Under the general law of the State no street railway Mes is 
allowed to iseue an amountof bonds greater than the amount of its 
capital stock, and it is the intention of both companies to apply 
shortly to the Railroad Commissioners for power to issue stock soflic- 

ent Capitalize the betterments and new construction to date. 
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This stock will, when authorized, be subscribed for by the Wassachu- 
setts Electric ge and paid for by means of the notes now held 
in the treasury. he issce of this stock will increase by an equal 
amount the parvalisof bonds which maybe authorized as favare 
work is done. 

ADDITIONS, Erc.—During the year only 3 miles of new track has 
been bailt, but about 26 es of track has been rebuilt with new rail, 
either 90 to 95-ld, girder or 75-lb. T, on heavy ties of steam-railroad 
standard. Asa result, ths system is in be'ter physical condition than 
ever before. The power system soath of Boston when completed will 
equal => the country; the greater portion of the power stations 
north of Boston are firat-class, although it is desirable to provide more 
economical power in the neighborhood of Salem and Cape Ann. This 
work itis intended to do during the coming fiscal year. The new tar- 
bine power station at Newport is working satisfactorily, and the new 
Quincy station bas been running since the early days of October, 
aithough ali the eub-stations are not yet in operation. 

New AcQuisition.—Durivg the past year and a half interests 
friendly to us have been acquiring the stock of the Georgetown Row- 
ley & Ipswich and Haverhill Georgetown & Danvers roads. These 
roads, although bought principally for strategic purposes, were se- 
cured at a price which makes the investment a good one. As the 
properties, however, were only taken over for operation by the Massa- 
chusetts Electric Companies after Oct. 1, 1904, although the stock was 

id for before that date, the fizures of operations are not included in 
he figures for the past year, but the mileage ts included in the mileage 
controlled by the Massachusetts Electric Companies. 

ADDpITIONS, ETo.—-During the five years beginning with Oct. 1,1899, 
the operating companies have expended $10,549,681 cash, as follows: 
Track and line construction.$3,621,419 , Land and buildings........... $403.912 
‘Track and line reconstruc’n. 1,760,605 | Power stations and equip..... 1,¥18,400 
Cars. plows, rolling stock, Sundry equipment............ 48.457 

and electric equipment..... 2,701,720 | Park property...........sss«0« 85,966 

In these years 127 miles of new track have been either built or ac. 
quired by purchase; 679 new cars and snow-plows bought or balit, 
inclading cars reconstructed and enlarged; power stations have been 
built or enlarged, increasing the Com | of engines 17,635 H. P. 
and generators 10,464 K.W., excluding the new station at Quincy, 
ay will aoe when completed, have a total capacity of 15,00u 

.P., eto., @ 

The above figures do not include the initial cost of the property of 
the Lowell & suburban and the South Shore & Boston companies, the 
shares of which were acquired by the issue of 30,574 preferred shares 
and 22,931 common shares of the Massachusetts Electric Oom panies. 

While improvements and a certain toftr traction must 
be necessary from time to time, your trustees feel that by far the 
largest poss of the work which ought to be done has been already ac- 
complished, and that they will be able to flaance any requirements in 
this respect during the next two years without any issue of further 
securities by the Massachusetts Electric Companies. 


The consolidated income account and balance sheet of the 
controlled companies and the income account and balance 
sheet of the Massachusetts Electric Companies wereas below; 

CONSOLIDATED INCOME ACCOUNT OF THE FOUR OPERATING STREET 

RAILWAY AND ELECTRIC LIGHT COMPANIES. 


1903-04. 1902-08. 1901-02, 








1900-01. 
8 


Earnings........+++0++0«+--6,380,863 6,333,911 6,090,168 5,778,133 
x Expenses...............-4,479,520 4,155,909 3,827,372 3,915,486 


Net earnings...........1,901,343 2,178,002 2,262,796 1,862,648 
x Charges...... oonseeneseeel, 462,626 1,381,147 1,391,239 937,206 


Divisible income....... 438,717 846,855 871,557 925,441 
Dividends.................. 466,003 810,283 676,390 7795462 


Balance...............d0f.27,286 sur.6,622 sr.195,167 er.145,979 








x In 1900-01 taxes included in operating expenses; since in charges. 


CONSOLIDATED BALANOE SHEET OF ALL STREET RY. AND ELEC. LIGHT 
COMPANIES CONTROLLED BY THE MASS. ELEC. COMPANIES 
FOR THE YEAR ENDING SEPT. 30. 


1904, 1908, 1904. 1903, 
Assets— % & | Liabilittes— 
Property ........++ $5,560,015 $8,510,685 | Capital stock.. 16,760,100 16,760,100 
COBB 2... ccccccccee 770.4 815,066 | Cap. stock subse’n _...... 400,000 
Accts. receivable. 160,708 838.443 | Funded debt...... 5,159,500 18,174,600 


1 
Coupon deposits.. 84,038 86,5648 | Notes. ...... «44,253,002 3,608,188 
Sinking and re- | Vouchers, accts., 
demption funds. 70,440 59,+83 salaries, etc...... 582,610 580 261 
Pre-paid taxes, in- Coupons outst'd'g. 24,037 86,543 
sur. and rentals. 68,920 134,730 | Int.,rentals&taxes 554,771 552,967 














Lease accounts... 144,800 ¥22,a8v | Divs. decl'd unp’d. 54,2383 4u¥,118 
Materials and sup- | Kenewal fund.... 10,000 10,40 
BEGD. cccocesccce . 708,789 933,157 Surplus ee 79,473 701,716 
Petal .ccccccces 37,667,727 36,393,235 Total 37,567,727 36,303,235 


+Of this amount $1,852,502 was held by the Massachusetts Electric Companies 
and the Massachusetts Street Kailway Accident Association. 


MASSACHUSETTS ELECTRIC COMPANIES—STATEMENT OF PROFIT 
AND LO88 YEAR ENDING SEPT, 30, 


1903-04. at One 1901-02. ony ee 








Inceme— 
Dividends on stocks owned .466,016 840,738 697,960 777,841 
Miso. int. on notes, ete (net). 105,181 85,371 97,994 41,318 
Total income. .......-.... 571,197 926,109 795,954 819,159 
Expenses— 
Salaries—General officers... 9,000 9,000 9,000 9,000 
Legal expenses............. ° 119 775 8fO 6,565 
Printing and stationery.... 794 1,124 1,988 1,642 
Miscellaneous expenses..... 5,310 3,988 5,310 14,456 
eee o+-e--121,500 121,500 121,500 89,690 
Div. on pref. shares (4%). «616,722 782,215 625,213 602,296 
EEE pencnnetiinenensian --753,445 918,602 763,861 723,651 


Balance for the year....def.182,248 sur.7,507 sur.32,093 sur.95,508 





x Dividends paid (2 p.c. Jan. 1, 1904; 2p. o. Jaly 1. 1904), 8822,- 
296; less amount accrued to Sept. 30, 1903, and char; to profit and 
loss On that date, $205,574; remainder, $616,722. The directors have 
decided not to pay a dividend in Jan., 1905. See V. 79, p. 2642, 2456. 


MASS. ELECTRIC COMPANIES - GBNERAL BALANCE SHEET SEPT. 30. 
1904. 1908, ; 2006. 1908. 





entity stocks, ete. § | aie eres.90,087,400 90,867,400 
Sup . Treferr shares .20,567, . . 
gam treasury. 88,020,745 93,988,297 | Common shares ..14'245.100 14.243,100 
8 Joupon notes ..... 700, 700, ' 
secure coup.notes 2,711,000 2,711,000 | Vouchers payabie 1.890 1'103 
Cash . 53,181 | Acc'd div.on pf.sh. eoeees 906,676 


Notes Tecetvable « 1,750,000 1,547,700 | Accrued interest nn. aaa 
Jas pay divi- on coupon notes 7 , 

dends & eougens 2.459 2,182 | Div.&coup.unc.for 2,450 2,182 
Divs. receivavle.. 654,170 428,970 | Profit &loss,sur.. 29,480 911,667 


Total........ <2 87,014,184 $8,001,860!  Total...........37.614198 38.0% 
~V. 70, p. 2088, 2450. 4,134 38,001,359 


ape an 





Harbison-Walker Refractories Company. 
( Report for Fiscal Year Ending Sept, 30, 1904.) 

President S, C. Walker says: “‘The second annual state- 
ment, submitted herewith, is, we believe, sufficiently full 
and clear to make explanations unnecessary, A comparison 
of the cash account with that given in the first annual state- 
ment will show that the redaction in dividend was made 
owing to conservative management rather than necessity.” 

Certified pnblic accountants say: 

All charges to capital account are for actual additions, and are cor- 
rectly charged. A suflicient sum has, in our opinion, been written off 
to take care of the exhaustion of the clay and coal land. There has 
been actually expended and churged against opera'ing expense a sum 
for extraordinary repairs and betterments sufficient to take care of all 
depreciation of plants. Ali cash and securities have been verifiei by 
us. The sinking fund provisions as to the extinguishment of bonds 
have been carried out. The deferred charges carried forward are, in 
our opinion, a proper charge against subsequent years, when they 
will be charged off against operating expense. All inventories have 
been properly made and certified, prices being takea at the average 
cost of the past three years. After charging off full depreciation, the 
profits of the year avaliable for interest on bonds and dividends on 
stocks were $949,393. 


The profit and loss account and balance sheet follow : 
PROFIT AND LO8S ACCOUNT FOR YEAR ENDING SEPT. 30. 


1903.04. 1902-08. 
Net profita after deduct. bonus aco’t, expend’s 
for all ord. repairs and main., which cover 
ay oo of plants........ eogeccsqnasccsse - $1,068,057 $1,458,581 
uc 


Extra’y expend’s, remod. —~ works, etc., 


and increasing capacity and eflio’y of same.. 66,408 103,834 
Charged off for depr’n of mining, ete........... 35,914 35,821 
Oh’d off for dep]. of clay, coal & ganister prop. 16,342 23,314 





$118,664 162,969 

$949,393 $1,295,612 

-”  "163;563 172,741 

(5%) 528,000 (6) 563,134 
48,000 








Net profits .... 
Interest on bonds.......... 
Dividend on preferred strc 
Reserve for pref. div. (49%) .. 





Surplus for the year. ........00.sss00---2-00- $209,830 $559,737 
BALANCE SHEET SEPT. 30. 
1904, 1903. 
Assets— t & TAabtlities— 
Prop. and fran. Bonds..... 





of sonstit.com. 28,744,188 28,756,087 | Common stock .. 
Betterments, Preferred stock.. 
completed..... - 278,742 226,945 | Int. & taxes acc’d 
Betterments, un- Depletion fund.. 
completed...... 115,375 83,720 | Pay-rolls..... .. 
Defer: ed charg Accounts pay’le. 
to future oper. 385,277 «382,057 | Bonusdueemp.. 
Invent. at cost... 698 $27,168 | Pur. money M... 
OGM .....-.cccccce _ Geeeeee " Deferred div ... 
Accounts receiv. 1,045,141 y1,369,651 | Prem. on bonds. 
Bills receivable.. “1,009 16,182 | Surpius.......... 
Total.......... 32,118,150 32,066,579 Total.......... 82,118,150 92,066,579 


x Includes clay, coal and ganister,tram and mine outfits ($253,314), advanced 
roya'ties, stripping, prospecting. uncompleted extraordinary repairs, etc. 

y Accounts of constituent companies axaipst each other omitted. 

z Total issue, $3,500,000, less purchased and canceled for sinking fund, $350.- 
= +” a and led from p ds of sale of property, $10,0)0.— 
- 77, De 





























Federal Mining & Smelting Company. 
(Official Statement of Oct. 12, 1904.) 
The statement made to the New York Stock Exchange 
upon the listing of the $10,000,000 7 p. c, camulative preferred 
stock and $5,000,000 common stock affords the following : 


CAPITAL STOCK, ETC.—Company incorporated under laws of Dela- 
ware June 25, 1903; charter amended Sept. 15, 1903; charter per- 
petual. Business consists of mining and concentrating silver lead 
ores. Operations began Sept. 1, 1903. Preferred stock limited to 
$20,000,000, common stock to $10,000,000; par of shares, 8100. 
ssued, pref-rred stock, $10,509,000, and common stock, $5,250,000, 
upon the acauirement of all the mining property formerly owned by 
the Empire state, Idaho, Mining & Development Co, the Standard 
Mining Co. and the Mammoth Mines in Idaho and certain smelting 
property at Everett, Wash. The smelting property has since been 
sold without joss to the company. The company controls and is about 
to retire $500,000 preferred and $250,000 common, reducing ths out- 
standing stock to the amount now listed. 

Farther issues of preferred stock require a majority vote of the pre 
ferred and common stock New commun stock may b9 issued on vote 
of amajority of holders of the common stock alone. Ordinary indebt- 
edness may be authorized by the board of directors; general mortgage 
debt may be authorized by the board and a majority vote of the com- 
mon stock without eubmission to the preferred stockholders. The 
holders of the preferred stock are entitled to receive, when and as de- 
clared from net profits, dividends at the rate of 7 p. c. pec annum and 
no more, such dividends to be cumulative and payable before any 
dividend shall be paid or set apart for payment on the commoa stock. 
The preferred shares also have prefereace as to principal in case of 
liquidation, but they have no voting powers except on propositions to 
increase the outstanding preferred stock or to amend the provisions 
of the articles of incorporation or the by-laws in respect to the rights 
of the preferred shares to vote on such increase. 

PROPERTIES.—Thoe mining property coneists of silver-lead mines and 
claims situated in the Cour d’Alene min ng district, Idaho, viz.: Ward- 
ner Mines, situated near Wardoer: Burke Mines, situated at Barke, 
and the Mace Miner, at Mace; all reached by the Northern Pacific and 
Oregon iver & Navigation railroads. The Wardner group includes 
upwards of 40 patented and numerous unpatented mineral claims, in- 
cluding more than 7,000 feet in length of the outcrop of the Wardner 
lode; it is about half prospected. The Burke group includes 10 
patented mineral claims, covering one mile in length of the outcrop of 
the Tiger-Poorman vein; the present workings cover about half the 
length of the vein ; the remainder is etiil unprospected. The company 
also owns interests in two other companies owning an additional mile 
of the length of this vein to the west of the Burke mines. The Mace 
mines inclade 14 patented mineral claims, ore miil site and two un- 
patented mineral claims; they cover 4,60 feet of the length of the 
vein. The company’s concentrating, pumping, hoisting, compressor 
and electric plants are valued as follows: At Wardner Mines about 
$170,000; at Burke Mines about $195,000; at Mace Mines about 
$338,000. All three groups of mines have been operated at a profit 
since 1898 and all have continously paid dividends since that time. 

ey ee engineers advise the company that ite properties contain 
silver lead ore such as is now being mined as follows: Warduer Mines— 
in sight 200 tons, th 00,000 tons; Burke 
Mines—in sight 180,000 tons, in reserve 3,000,000 tons; Mace Mines— 
in sight 1 ,000 tone, in reserve 2,0v0,000 tons. In this estim 
ore is considered “in sight” only when it has 
oped and is above present working levels. Ore is considered “in re- 
serve” when, although beyond or under the present working levels, 
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the existence of the veins has been ascertained from exp!'orations, 
and its size and quality have been ascertained from explorations 
and past operations of each individual mine. There is besides a larce 
amount of territory in which it is known that large bodies of ore ex- 
ist but which have not been definitely developed. 

CoNTRAOCT.—The company has entered into contract with the Ameri- 
oan Smelting & Refining Co. by which it is agreed that for a period of 
six years from Sept. 1, 1903, the Federal Company will sell ths entire 
output from ite present mines to the Smelting Company, and the 
Smelting Company agrees to buy its entire oatput. 

DIVIDENDS, ET0,—The company has paid quarterly dividends on its 
preferred stock at the rate of 7 p.c. per annum for the period begin- 
ning Sept. 1, 1903, and on its common stock at the rate of 6 p. oc. per 
annum for the period beginning March 1, 1904. Dividends on the pre- 
ferred stock are payable quarterly on Dec. 15, March, June and Septem- 
ber for the quarter year ending the last day of the month preceiing 
the date of payment. ss 

Pursuant to order of the United States Circuit Court one-eighth of 
the profits received from a minor property known as the Skookam is 
deposited in bank to await the results of a litigation involving title to 
the Skookum property. The amount thus reserved isincluded in the cost 
of production of ore in the statement below referred to, and in the 
event that the company proves successfal in the litigation will form 
ap addition to the surplus below mentioned. On Sept. 1, 1904, this 
special cash reserve amounted to $301,598. 


' The income and profit and loss account for the year ended 
Aug. 31, 1904, and the balance sheet follow : 

INCOME AND PROFIT AND LO88 ACCOUNT FOR YEAR ENDED AUG. 31, 1904’ 
BRIPMODW 220000... ccc ccccce- ccccccecccccccsse cece oe cnwnne soe. $4,908,925 





Add—Ore and supplies on hand Aug. 31, 1904............-.. 12,358 
$4,921,283 

Deduet operating expenses, viz.: Freight and treatment, 
$1,615,574; mine labor. $1,056,207; mine supplies, $379,- ais | 
379; mill labor, $103,398; mill supplies, $76,201. ........ 8,230,759 
Gross profit on ore sold..... iiintbanaciiiid inindidhivdinnal « +++ 200$1,690,52 4 
General and administrative expe paibenéks candeheseeto ase 219,624 
Wes IBOGERR, .cccce cossenccccnewoccceseccccegoccensconcses .--$1,470,900 
Other income—Interest, $18,373; rents and divid’ds, $2,810. 221,183 
Total net income........... eo seseeecese eee - 81,492,083 
Deductions—Reserve for legal contingencies - $67,709 
Incorporation expenses, explorations, etc. ° 38,649 
Dividends. ...... .... .... abebederegdensbeabebsoonescs cosccsscen «6 GG OD 


Surplus for year before charging depreciation........... $756,416 
ik (A ~=—'s BALANCE SHEBT AUG. 31, 1904. “Haver 





® Assets— + Liabilities— 3 
Mining property, water Pref’d stock issued ....10,000,000 
rights, plant, build’ge Common stock issued.. 5,000,000 
and equipment.......14,970,794 | Accounts payable ..... 185,793 
Stocks &bondsothercos. 96,835 | Outstanding dividends 635 
Ore on hand............ 9,358 | Empire State, Idaho, 
Suppiies on hand....... 3,000' M.&D.0Oo.,reserve. 232,093 
Bills receivable ........ 105,000 | Legal contingencies, re- 
Accounts receivable... 90,564] serve ..........--..-- 67,709 
Unexpired insurance. . 5,923 | Profit and loss, surplus 
Cash ..... @cecuse ceeseese 961,162 | as abdove........ ..... 756,416 
Total assets ........ 16,242,646 Total liabilities ....16,242,646 





Fiscal year begins Sept. 1. The company agrees to publish 
each year a detailed statement of its income and expendi- 
tures and balance sheet. New York office, No. 32 Broadway, 
See further facts, list of officers, etc., ia V. 77, p. 403.—V. 79, 
p. 2150, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS! 


Atchison Topeka & Santa Fe Railway Co.—Proposed 
Issue of Convertible Bonds—New Common Stock.—It was an- 
nounced on Tuesday that the shareholders will vote Jan, 24 
on the following propositions: (1) To create an issue of not 
exceeding $50,000,000 of bonds, convertible at the option 
of the holder into common stock, and to be issned from time 
to time on such terms as may bs authorized by the board 
of directors; (2) To authorize an increase of $50,000,000 in 
the common stock in order to provide for the conversion of 
the new bonds as and when presented for that purpose. This 
will increase the total authorized capital stock to §283,486,- 
006, of which $131,486,000 is the present authorized preferred 
stock and $152,000,000 will be common stock. 

President E. P. Ripley, in a letter dated Dec. 7 and ad- 
dressed to the company’s stockholders, refers to the state- 
ment in the annual report for the year ending June 30, 1904 
(V. 79, p. 1841), concerning the large increase in the com- 
pany’s earnings, the expenditure of more than $89,000,000 of 
surpivs net income since 1696 in the development and 
enlargement of the properties and the expected considerable 
requirements for like purposes in the future, He also says: 

After carefal consideration and after consultation with large stock- 
holders, your directors have reached the conclusion that it would be 
to the in'erest of the company to provide for future capitai require- 
ments by creating an fesue of bonds, convertible into common stock, 
the totai authorized issue of such bonds to be limited to 850,000,000. 
It is proposed to tesuein the firat instance only a part of the author- 
ized tesue of convertible bonds, and to offer them to the stockholdars 
pro rata for subscription on terms to be hereafter announced. The 
proceeis of the bonds to be presently tesued are to be used for the 
comp!¢tion of lines in course of construction, to which reference has 
been made in the annual reports, to construct certain additional 
branches and feeders, to build second tracks and reduce grades upon 
portions of the main line, to purchase additional eqaipment and to 
provide a fand ny gene to other capital requirements. 

The condition of your properties is now better than at any time 
since the reorganization, and, as pointe’ out on page ten of the last 
aunual report, the aggregate undivided surplus net income since the 
organization of the company has been in excess of the cost of all bet- 
terments and improvements of existing property and all discount on 
bonds sold. Yoar directors believe that the surpius net income will 
continue to be in excess of the cost of all ordinary betterments and 
improvements; but additional capital is needed for construction pur- 
poses and for the acquisition of additional facilities in order to de- 
velop fully the earning capacity of the system and to enable it to meet 
the requirements of the growing territory through which it extends. 
While your directors desire to avoid any unnecessary extensions of 








the syatem. which already is very large, they are convinced that its 
condition cannot remain stationary and that growth commensurate 
with the development of the country is necessary to ensure perman- 
ent prosperity.—V. 79, p. 2146, 1954. 


Atlantic & Lake Superior Ry., Canada.— Reorganization. 
—See Baie Des Chaleurs Ry., below.—V. 70, p. 1148, 


Baie des Chaleurs Railway, Canada.—Reorganizition.— 
This company, which owns 100 miles of road, extending 
from Quebec to Paspebiac, forming part of the Atlantic & 
Lake Superior Ry., has filed a plan of reorganization. The 
proposition is to authorize $500,000 4 p. c. debentures, 
$1,000.000 5 p. c. second debentures, $500,000 6 p. c. prefer- 
ence shares, and $1,000,000 ordinary shares, with which to 
meet the outstanding liabilities on a basis ‘‘which has prac- 
tically been assented to by the creditors,” 


Boston & Worcester Street Ky.—Bonds Offered.—E, H. 
Gay & Co., Boston, are offering at 1014 and interest 
$250,000 new 44 p. c. first mortgage gold bonds dated Aug. 1, 
1903, and due Aug. 1, 1923.—V. 79, p. 2641, 2454, 


Baffalo & Depew (Electric) Ry.—See Buffalo & Rochester 
(Electric) RR. below,—V. 70, p. 1290, 


Baffalo & Rochester (Electric) RR. Co.— New Enterprise. — 
This company was incorpora at Albany on Dec, 9 with 
€8,000,000 of authorized capital stock, to construct and oper- 
ate an electric railway from Depew to Rochester, N. Y., 
miles. Ths Investment Co. of Philadelphia, which controls 
the Buffalo & Depew Ry.. a double-tracked trolley road ex- 
tending from Baffalo to Depew, is largely interested in the 
new company, which is merely a re-incorporation of the old 
concern for the purpose of extending its line. Directors: 


Henry H. Kingston, J. Andrews Harriel Jr., John J. Collier, Horatio 
A. Foster, T. Henry Dixon and Samuel Welch of Philadelphia; W. B. 
Cutter, George A. Ricker and Herbert P. Bissell of Buffalo. 

Baffalo & Susquehanna Railway.—Sale of Bonds.—Fisk & 
Robinson are offering at 101 and interest, hy advertisement 
on another page, the unsbdld portion of $5,000,000 of the issue 
of $6,000,000 414 p.c. gold bonds, dated April 1, 1908, and 
due April 1, 1953. This is the company organized to control 
the BuZalo & Susquehanna Ratiroad and to build an exten- 
sion of the same from Wellsville, N. Y., to Buffalo, where 
valuable terminal properties have been acquired, a distance 
of 84 miles. A handsomely illustrated brochure of 93 pages 
has been issued by the bankers, describing the property and 
showing the location of the coal and coke properties which 
the road, as now being extended, will bring into close connec- 
tion with the plants of the Buffalo & Susquehanna Iron Co. 
and the Lackawanna Steel Co. in Buffalo, 

President F, H. Goodyear in a letter gives the following 
information: 

The Baftalo & Susquehanna Ratiway Oo., as the “parent” company, 
will on Jan. 1, 1905, by direct ownership and through the ownersh: 
of the entire common capital stock of the Buffalo & Susquehanna Rail. 

Co., control a line of railroad 311 miles long, about 84 miles of 
which is under construction, extending from Buffalo through thriving 
agricoltural and fruit-growing districts, oil-prodacing territory, hem- 
lock and hardwood forests, into the heart of the Olearfield bituminous 
coal field of Pennsylvania and terminating at the city of Du Bois. The 
a as thus established includes the line, 84 miles in length, which 

@ Buffalo & Susquehanna Railway Co. is qrastrancting (and _ will 
complete about July 1, 1905, V. 79, p. 2091) from Buffalo to Wells- 
ville, N. Y., and ite subsidiary and connecting line, the old established 
Buffalo & Suequehanna Railroad, the latter consisting of 172 miles of 
road which on or before Jan. 1 will be increased to 227 miles by the 
ones of 55 miles of new road then to be taken over from the 
contractors. 

The construction is of substantial character throughout th> entire 
311 miles of road. There are no timber trestles of any considerable 
length; the bridges are steei and the road is laid with neavy atee! rails 
and equipped with locomotives of great tractive power and cars of 
the most approved type, the recently constracted coal and coke cars 
being built of steel and having 100,000 lbs. capacitv. The 
from Du Bois to Buffalo are very favorable to the traffic, not exceed- 
ing 33 feet against the load, except at two points where the water- 
sheds are crossed. 

The Baffalo & Susquehanna Railway Oo. owns valuable terminal 
property, 52 acres in extent, with dock frontage of 3,400 feet, located 
on Lake Erie, in Buffalo, adjoining the extensive plant of the Lacka- 
wanna Steel Vo. and also the great iron furnaces of the Boffaio & Sus- 
quebanna [ron Oo. (V. 79, p. 1463), the latter a closely affi fated cor- 
poration, which is under contract to obtain its entire sapoly of coal 
an‘ coke from the mines on this company’s Pennsylvania Division. 

The Buffalo & Sueyuehanna Ratiroad Co. owns all the stock and 
obligations of the Buffalo & Susqehanna Coal & Coke Oo. and of the 
Powhatan Coal & Coke Oo., corporations which own extensive coal 
lands in the counties of Elk, Olearfisid, Jefferson and Indiana, Penn. 
These properties are estimated to contain about 126,000,000 tons of 
bitaminous coal suitable for steam and coke making and domestic use, 
and are being developed with modern mining ad coking plants. Their 
present developed shipping capacity is 1,000,000 tons per annum. It 
is expected that this will bs iucreased within t1¢ next calendar oof 
to 1,500,000 tons and within the next three years tv 3,000,000 tons 

r annum. 

PTne Buffalo & Susquehanna Railroad Oo. has paid dividends regu- 
larly from and including 1895,a period of ten yeare. For the past 
tive years the surplus net income of its 172 miles of road, after pay- 
ment of interest charges and preferred stock dividenis, has averaged 
over $250,000 per annum. The outlook for the current fiscal year is 
very gratityin . Jaly, Augast, September and October showing an 
increase over the previous year in gross earnings and net income of 
$36,216 and $37,912, respectively. [¢ is conservatively estimated that 
the earnings of the system applicable to the payment of interest on the 
419% bonds, after the completion of the line of road in New York State 
and after meeting the interest on the bonds and the guaranteed divid- 
dend on the preferred stock of the Baffslo & Susquehanna Ratiroad 
Co., will not be less than $500,000 Faw annum and shoald steadily 
increase with the development of the coal traffic to not less than 
$1,000,000 annually. The interest upon the $5,000,000 444 p. o. bonds 
will absorb $225,000 per annum. 

“The bonds of the com pany are secured by deposit with the 
United States Trust Co. of New York City, the trustee under 
the mortgage, of the entire common stock of the Buffalo & 
Susquehanna Railroad Co., the par value of which on Jan, 1 
will be $4,500,000; by a direct and absolute first mortgage 
lien upon the terminal property at Buffalo, which, upon com- 
pletion of construction work now in progress, will represent 
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an investment of about $1,500,000; upon the line of road, 84 
miles in length, located in New York State, which will have 
cost about $3,500,000 to construct, and upon new and modern 
equipment which has cost about $500,000, making a total 
valuation of property under the lien of the mortgage of 
$10,000.009, or twice the amount of the present isene of 
bonds.” See maps on pages 1758 and 1889 of RalLway AND 
INDUSTRIAL Section and further particulars regarding the 
enterprise in the CHronicLe, V. 75, p. 922; V. 76, p. 593; 
V. 79, p. 1463, 2091.—V. 77, p. 1582. 


Canadian Northern Ry.—Authority Asked,—This company 
gives notice that it will, at the next session of the Canadian 
Parliament, apply for an Act providing as follows: 

Extending the time for the construction of the company’s uncom- 
pleted lines of railway; and authorizing the company to lease or 
acquire running powers over the lines of the Great Northern Ry. of 
Canada and the Chateaugay & Northern Ry. and the Irondale 
Bancroft & Ottawa Ry., and the Quebec New Brunswick & Nova 
Scotia Ry. and the James Bay Ry., or to purchase such lines or any of 
them or to amalgamate with the said companies or any of them. [The 
Oanadian Northecn interests applied to the Quebec Legislature in 
April, 1903, for the incorporation of the Quebec New Brunswick & 
Nova Scotia Ry. Co., with a capital stock of $5,000,000, and power to 
build and operate a railroad from the city of Quebec to the Quebec 
Bridge (see below) and thence through Maine to a point near Moacton, 
N. B., thence through Westmoreland aod Oumberiand counties to 
Pagwash aod New Glasgow, to connect with a railway to Country 
Harbor, etc.] 

Compare Great Northern Ry. of Canada and James Bay 
Ry. below.—V. 79, p, 2454, 1641, 

Chateaugay & Lake Placid RR.—New Stock Issue Ap- 
proved.—The New York State Railroad Commission has au 
thorized the company to increase its capital stock from 
$450,000 to $2,450,000 to cover the cost of improvements made 
by the Delaware & Hudson Co., the lesses.—V. 77, p. 249. 

Chesapeake Transit Co.—Merged.—See Norfolk & South- 
ern RR, below.—V. 79, p. 1704. 

Chicago Burlington & Quincy RR.—Called Bonds.—Bar- 
lington & Missou-i River RR in Nebraska non-exempt 6 p. c. 
bonds due July 1, 1918, have been drawn for payment as fol- 
lows, viz.: $168,000 bonds for $1,000 each and $19,800 bonds 
for $600 each; they will be paid at the office of the New Eng- 
land Trust Co., Boston, on Jan, 1, 1905,—V. 79, p, 2587, 2454. 


Chicago Cincinnati & Louisville RR.—Purchase of Stock. 
— Cincinnati Hamilton & Dayton Ry. below.—V. 79, p. 

Chicago Rock Island & Pacific Railway.—New Mortgage 
Trustee,—The Baukers’ Trust Co. of N. Y. City has been ap- 
pointed one of the trustees under the mortgage executed Jan. 
1, 1898, to fill the vacancy caused by the resignation of the 
Central Trust Co. of New York.—V, 79, p. 2642, 2587, 

Cincinnati Findlay & Fort Wayne Ry.—Listed.—The 
New York Stock Exchange has listed $150,000 additional first 
mortgage guaranteed 4 p. c. bonds of 1928, issued for the 
construction of the Delphos branch, 1244 miles in length, 
making the total listed $1,150,000. 

Earntngs,—For the 8 months ending Sept, 30, 1904, earn- 


ings were: 

Gross earning?............. ee $2,685 
Operating expenses....... 28,622 | Interest .......... cece -eaeee 10,000 
Net earnings............... 16,198 | Balance, surplus...........-. 3,513 
—V. 78, p. 2010. 





Cincinnati Hamilton & Dayton Ry.—Change in Control— 
H. B. Hollins & Co. have purchased outright the syndicate’s 
holdings in this company’s common stock deposited with 
the United States Mortgage & Trust Co., as trustee, and have 
thus acquired control of the property. The preferred stock 
was nearly all retired last summer under an agreement with 
the firm, and, we understand, will be replaced by bonds to 
be issued under the new mortgage below mentioned instead 
of by an issue of non-participating preferred stock as was at 
first proposed. The present purchase includes a majority 
of the $8,000,000 outstanding common stock and most 
of the $5,500,000 2-year non-interest bearing notes of July 
5, 1904. These notes are convertible at option of company at 
any time intocommon stock, They were issued to pay for 
the control of the Pere Marquette RR. Co. (see below). The 
ultimate disposition of the C. H. & D is not announced, 
though it is generally believed that if satisfactory arrange 
ments for financing the transaction can be made, the Erie 
RR. Co. will become the owner. 

New Mortgage, Lease, Acquisitions, Etc.—The shareholders 
will vote Jan. 12 on the following propositions: 

(1) To authorize a new mortgage on all the company’s rallways, 
properties sna franchises, present and future, to secure an issue of 
not exceeding $50,900,000 of bonds, to provide for the redemption of 
existing funded or floating debt and for future acquisitions, additions, 
improvements, eto. 

(2) To authorize the taking of a lease of the Pere Marquette RR. 

(3) To ratify the certain trackage or traflic agreement dated Jaly 
1, 1904, executed between this company and the Pere Marquette RR. 
Co, aud others, whereby this compaoy acquired certain trackage and 
traffic rights avd certain rights respecting a lease of the Pere Mar- 
uette R&.; also the certain agreement for the purchase of 110,000 
hares ($11,000,000 common stock] of the Pere Marquette RR. Co. by 
pao comeany, of which the said trackage agreement was a part con- 
(4) To confirm the contract for the purchase of $6,000,000 refunding 
bonds of the Pere Marquette RR. and the contract to sell the same 
with the guaranty of principal and interest thereof endorsed by the 
O.H.&D (Compare V. 79. p. 2457). 

(5) To authorize a lease this company of that portion of the 
Chicago Cincinnati & Louisville RR. located within the State of Ohio, 
and in consideration thereof to authorize a guaranty by the 0. H. & 
D. of certain bonds of the Pere Marquette RR. given in connection 
with the purchase of the capital stock of the Chicago Cincinnati & 
Louisville RK., or instead of said guaranty the execution of jointand 
several bonds by the C. H. & D. with the Pere Marquette RR. Co. in 
leu of said last-mwentioned bonds of the Pere Marquette RR. 
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To consider the acquisition of the railways ana properties of the 
Chicago Cincinnati & Louisville Ry. Co. by lease, purchase or other. 
wise, or the shares of stock of the said comapeny or any interest there- 
in or of the bonds of the Pere Marquette RR. Co. given for the pur- 
chase of such shares and the guaranty of such bonds by this com- 
pany or the issue of the joint bonds of this company and the Pere 
Marquette Company, and to pass any votes with respect to any of the 
above matters. 

The new mortgage of the C, H. & D. will secure not ex- 
ceeding $50,000,000 bonds, probably bearing 4 p. c. interest, 
of which about $23,000,000 will be reserved to retire at or 
before maturity a like amount of existing funded debt, in- 
cluding the bonds issued under the $25,000,000 mortgage 
executed last July. The mortgage, it is stated, will also 
provide for the one-year loan of about $7,700,000 which was 
= in connection with the retirement of the preferred 
stock, 

The acquisition of the stock of the Chicago Cincinnati & 
Lonisville RR., referred to under ‘‘(5)” above, will, we learn, 
be financed by an issue of $3,500,000 collateral trust bonds of 
the Pere Marquette RR. Co., guaranteed by the C. H. & D,, 
and further secured by deposit of the stock in trust (com- 
pare V. 79. p. 212), 

Bonds Sold,—Sse Cincinnati Findlay & Fort Wayne Ry. 
above and Oincinnati Indianapolis & Western Ry. below.— 
V. 79, p. 2455, 2085. 


Cincinnati Indianapolis & Western Ry.—Listed.—The 
New York Stock Exchange has listed $1,472,000 additionai 
first and refunding mortgage guaranteed 4p. c. bonds of 
1958, making the total listed $4,672,000. The bonds just listed 
have been held in the treasury of the Cincinnati Hamilton & 
Dayton Ry. Co., and area portion of the $4,722,000 bonds 
issued in accordance with the terms of the mortgage for bet- 
terments on the C, I, & W. Ry. Co., and to retire bonds of the 
Cincinnati Hamilton & Indianapolis RR. Co. 

Earnings,—For the 8 months ending Sept. 30 earnings 
were: 


Gross earnings. .......... ee $20,670 
Operating expenses...... 418,137 | Imterest...................- 74,625 
Net earnings............. 221,880 | Balance, surplus.......... 126,585 
—V. 79, p. 1955. 


Cleveiand Cincinnati Chicago & St. Louis Ry.—Trackage 
Rights.—The management has arranged wih the Hocking 
Valley RR, Co, for trackage rights for freight trains between 
Carey, Ohio, and Toledo, 50 miles, affording an outlet at that 
important lake port. The company’s passenger trains have 
for _ time past had trackage rights over this piece of 
road, 

Change of Fiscal Year.—See New York Central & Hudson 
River RR Co. below.—V. 79, p. 2147, 1881. 


Connecticut Railway & Lighting Co.—Listed.—The New 
York Stock Exchange has listed $2,558,000 additional first 
and refunding mortgage 41¢ p. c. bonds of 1951, making the 
total listea $10,913,000, of which $8,828,000 have been 
“stamped.” Compare V. 79, p, 626, 1461. Tae bonds just 
listed were issued as follows: 

For the retirement of a like amount of underlying bonds..... 

Purchase of the Roton Point Improvement Oo................ 1 
Parchaee of part of system of Cheshire Street Raliway Co... 423,000 
For additions, extensions and betterments of plants........- 2,004,682 

Earnings,—For the 8 months ending Sept. 30, 1904, and the 
year endixg June 30, 1904, the earnings were : 


Ratlway Ratiway Other 

Period. gross earnings. netearns. income. and taxes. surpius. 

3 mos. ending Sept., 1904.. $446,800 $221,186 $30,64 $155,772 $104,424 

Year ending June, 1904... 1,248,670 404,565 177,400 636,207 45,848 
—V. 79, p. 2587, 1461. 


Delawsre & Hudson Co.—See Chateugay & Lake Placid 
my above and New York & Canada RR. below.—V. 79, p. 


Denver & Rio Grande RR.—Estimated Results for Six 
Months.—In connection with the announcement of the rega- 
lar semi-annual dividend of 24 p. c. on its preferred stock, 
payable Jan. 16, the company estimates the surplus earnings 
for the balf-year ending Dec. 31 applicable to dividends as 
$1,650,286; the dividend requirements for the six months are 
$1,110,000.—V.. 79, p. 907, 899. 

Des Moines & Fort Dodge RR.— Bonds Offered— Guaranty. 
— Mason, Lewis & Co. are offering at 98 and interest $230,000 
of the new first mortgage 4 p.c. gold bonds dated Jan. 1, 
1905. These bonds are endorsed with the following: 

Minneapolis & St. Louis RR. Co., for a valuable consideration re- 
ceived by it, does hereby absolutely and unconditionally guarantee 
the punctual paymentof the principal and interest of the within bond, 
according to the terms thereof, and does hereby promise and agree. 
on default in the payment of said principal or interest by the Dos 
Moines & Fort Dodge RR. Co., to pay the principal and interest of the 
within bond as the same shali become due. In witness whereof, said 
Minneapolis & 8t. Louis RR. Co. has caused this instrument to be 
signed in its name by ite President or one of its Vice-Pres:dents, and 
its corporate seal to be hereunto affixed, attested by its Secretary or 
an Assistant Secretary, this first day of January, A.D. 1905. [Signed 
Minneapolis & 8t. Louis RR. Co. under corporate seal by President, 
witnessed by Secretary.]—V. 79, p. 2587, 1704. 

Detroit (Mich.) United Railway.—Bonds Offered.—Kean, 
Van Cortlandt & Co. are offering for sale at 944¢ and interest, 
by advertisement on another page, $8,200,000 first consoli- 
dated mortgage 44¢ p. c. gold bonds, dated Jan. 1, 1902, The 
Detroit United Railway owns and operates 533 miles of 
standard-gauge track, constituting the entire street railway 
system of Detroit and in the surrounding country, with the 
exception of two lines which have access to Detroit over the 
lines of the Detroit United Railway. 

The total issue of these bonds is $25,000,000, of which only 
$10,700,000 is outstanding, including the amount now offered 
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up underlying liens and $5,280,000 for improvements and ac- 
quisition of new property. With a portion of the proceeds 
of the‘bonds now offered, the company will retire on or before 
maturity $6,585,000 Detroit Citizens’ Street Railway 5 p. c, 
bonds due July 1 next, whereupon the first consolidated mort- 
gage will become a first lien on the most profitable portion 
of the system, as already, on the principal power house, car 
houses and other real estate, and a blanket lien on all re- 
maining assets. 

The earnings for the ten months ending Oct. 31, 1904, com- 
pare with the results for the years 1903 and 1902 as follows: 

Period. Gross. Net. Oth.income. Charges. Bal. for Div. 
10 mos. 1904..$3,7#5,155 $1,473,364 $34,134 $391,655 $615,843 
Cal. yr. 1903... 4,386,974 1,772,998 38,863 1,000,000 911,861 
Cal. yr. 1902... 3,961,402 1,700,616 31,247 948,902 782,961 

Dividends paid in 1904, being 3 per cent for the 9 months, 
call for $375,000, leaving a balance, surplus, of $240,843; the 
dividends for the earlier calendar years, 4 per cent, call for 
$500,000, leaving a balance, surplus, of $311,861 in 1903 and 
$282,961 in 1902,—V. 79, p. 2587, 2455. 

Erie RR.—See Cincinnati Hamilton & Dayton Ry. above. 
—V. 79, p. 2455, 2205. 

Great Northern Railway of Canada.—Authority Asked. 
—The company gives notice that it will apply to the Par- 
ligament of Canada at its next session for an Act empowering 
the company as follows: 

To lease, purchase or otherwise uire the lines of the Chateauguay 
& Northern Ry. Co. and the Quebec New Brunswick & Nova Scotia 
Ry. Co., and to gamate with the said companies or either of them; 
also to lease to the Canadian: Northern Ry. Oo. or the James Bay Ry. 
Co. its lines and leased lines or any of them; also confirming an issue 
of consolidated bends of the company; also empowering the company 
to constract a line from a point on its main line at or near Grandmere 
to its terminals in Quebec City, with a branch to the Quebeo bridge. 

Compare Canadian Northern Ry. above and James Bay 
Ry. below.— V. 79, p. 2642, 2455. 

Hartford & Springfield St. Ry.—New Stock, Eic.—The 
company announces its intention to apply to the Connecticut 
General Assembly at its session in January, 1905, for an ex- 
tension until July 1, 1907, of all rights to lay tracks, also for 
an amendment to its charter authorizing it to increase its 
capital stock from time to time to any sum not exceeding 
$1,000,000, the new stock to be either of the same class as the 
existing capital, or to be in part, or in whole, preferred stock. 
—V. 78, p. 1446, 

Indiana Lilinois & lowa RR.—Change of Fiscal Year.— 
See New York Central & Hudson River RR. below.—V. 79, 


p. 2640, 1642, 

International Traction Co., Buffalo.—Called Bonds.— 
Thirty-nine second mortgage bonds of the Buffalo & Ni- 
agara Falls Electric Ry. dated July 1, 1896, have been drawn 
by lot for redemption on Jan. 1, 1905, at the Mercantile 


Trust Co., New York, at 105 and interest.—V. 78, p. 2012. 


James Bay Ry.—Legisiation Asked.—This company an- 
nounces that it will apply to the Parliament of Canada, at 
its next session, for an Act authorizing the company: 

To change its name and empowering it to lease, purchase or other- 
wise acquire the lines of the Qaebec New Brunswick & Nova Scotia 
Ry. Co. and to amalgamate with the company; also to extend and 
define the powers of the company with respect to the issue of bonds, 
debentures and other securities; and for power to construct the lines 
of railway below mentioned; aleo empowering the company to lease 
to the Canadian Northern Ry. Oo. ite lines or any of them. 

The lines above referred to: (1) From a point on the company’s line 
south of Lake Muskoka, thence easterly to Montreal, passing through 
or near Ottawa with branches to Ottawa and Hawkesbary. (2) From 
@® point on or near the French River, thence easterly to Montreal, 
— throughjor near Ottawa, with branches to Ottawaand Hawkes- 

ary. (3) From a point on the company’s line at or near Sudbary, 
thence westerly and south of Lake Nepigon to a point on the Canadian 
Northern Railway west of Port Arthur passing through, or near Port 
Arthur or with a branch to Port Arthur.—V. 79, p. 903. 

Kansas City Excelsior Springs & Northern RR.—Bonds 
OUffered.—Mason, Lewis & Uo. are offering at 9644 and inter- 
est $25,000 first nae ge gold 4s, due Jan. 1, 1928 ; total is- 
sue, $100,000. The road is 944 miles in length, extending 
from Excelsior Springs, Mo., to the main line of the Wabash 
RR. Co., which owns all of the capital stock and guarantees 
the bonds unconditionally es to principal and interest by en- 
dorsement, For the year ending June 30, 1904, the gross 
earnings were $47,013; net, $20,962; interest charge, $4,000 ; 
balance, surplus, $16,962. Compare Wabash item, V. 72, 
p. 185.—V. 66, p. 1140, 


Kansas City Railway & Light Co.—Calied Bonds,—Forty- 
five Corrigan Consolidated Street Ry. first mortgage 5 Be 
7 wili be paid at the Central Trust Co. Jan. 1, 1905, 
a ,. o 

Short-Term Notes.—The company has sold, through Blair 
& Co. and Kuhn, Loeb & Co., $3,000,000 of 5 p. c. notes of 
$5,000 each, dated Dec. 15, 1904, and due Dec, 15, 1907, but 
subject to call at company’s option on or after Dec. 15, 1905, 
at par and interest; interest payable June 1 and Dec.1. The 
notes are secured by pledge of $2,000,000 of the company’s 
bonds and $2,500,000 of its preferred stock.—V. 79, p. 1329. 

Louisvilie & Nashville RR.—Larger Dividend.—The di- 
rectors on Thursday declared a semi-annual dividend of 3 p.c., 

yable Feb, 10 to holders of record Jan, 28. The rate from 

eb,, 1901, to Aug., 1904, was 21¢ p. c. semi-annually, 

Bonds,—8ee South & North Alabama RR, below.—V. 79, 
p. 1955, 1471. 

Metropolitan Securities Co.. New York.—Mr. McDonald 

lected a Director.—Subway Plane.—Contractor John B. Mc- 
Donald, who last week resigned as a director of the Inter- 
borough Rapid Transit Co. and the Subway Rapid Transit 
Construction Co,, on Dec, 14 was elected a director of the 





Metropolitan Securities Co., which owns the entire capital 
stock of the New York City Ry. Co., lessee of the Metropoli- 
tan Street Ry. Mr. McDonald, who sncceeds R. W. Meade 
as director, says: 

The present subway gives to the West Side a greatly improved con- 
dition, but it does not solve the problem of rapid transit, especially for 
the great and growing population of the east side. In the further de- 
velopment of rapid transit am independent four-track east side line 
connecting Harlem and the Bronx with the business sections of the 
city should, in my jadgment, be constructed, having suitable lateral 
connections, which without additional fare would transfer comfort- 
ably the people to their homes. 

The Metropolitan Railway system has in operation surface lines 
reaching the bridges constructed and to be constructed over the East 
River, the ferries on both rivers, and the stations of the great railways 
entering the city. Connect this system with a rapid transit subway, 
with one fare to all points, and rapid transit express service with 
local distribution would be realized. Believing that this great im- 
provement can be best accomplished by the company controlling the 
surface lines, I have made this new connection, encouraged to this 
end by the assurance not only of financial support but of ali that en- 


gineering skill and electrical science can accomplish.—V. 79, p. 1023. 


Metropolitan Street Ry., New York.—John B, McDonald 
a Director—Subways P ed.—See Metropolitan Securities 
Co. above.—V, 79, p. 2642, 2588. 

Montreal (Electric) Terminal Ry.—Morigage.—Formal 
notice is given of the filing of a first mortgage in favor 
of the National Trust Co., Limited, trustee, securing the 
payment of the first mortgage bonds over Section 1 of said 
company’s undertaking and extensions thereof.—V.79, p. 2085. 


Muscatine North & South Ry.—Foreclosure Sale.—The 
foreclosure sale, it is stated, is now set for Dec. 15.—V. 79, 
p. 968, 152, 

New Orleans Railways.—Called Bonds.—Eight New 
Orleans Traction Co. power house bonds dated July 1, 1897, 
viz., Nos. 55, 59, 86, 87, 94, 106, 107, 123, will be paid at 105 
and interest at the office of the Fidelity Trust Co,, Louisville, 
trustee, or by the Railway Co, at New Orleans, or before 
July 1, 1905, on which date interest will cease.—V. 79, p. 2456. 

New York & Canada RR.—Increase of Stock.—The New 
York State Railroad Commission has approved the proposi- 
tion to increase the capital stock from $4,000,000 to $9,000,000 
by the issue of $5,000,000 5 A c, preferred stock in order to 
reimburse the Delaware & Hudson Oo., lessee, for the retire- 
ment of all the outstanding bonds.—V. 79, p. 968, 786, 


New York Central & Hudson River RR.—Change in Fiscal 
Year.—Owing to the difficulty experienced in securing a 
quorum of the board of directors to approve the annual re- 
port during the summer months,“this company, the Cleve- 
land Cincinnati Chicago & St. Louis Ry. Co. and the Indiana 
Illinois & Iowa RR, Co. have decided to change their fiscal 
years so that they shall end on Dec, 31, like the years of the 
other Vanderbilt roads, instead of June 30, as heretofore.— 
V. 79, p. 2589, 

New York & Jersey RR.—Franchise Granted.—The Rapid 
Transit Commission on Thursday, by a majority of six votes, 
accepted the report of the committee on contracts recom- 
mending that this company be granted a 25-year franchise to 
build a tunnel up 6th Ave, from the terminus of its Hud- 
son River tunnel, at Christopher and Greenwich streets, to 
88d Street and Broadway, and a perpetual franchise to build 
a cross-town tunnel under Christopher and 9th streets to 2d 
Ave. The report says: 

Under the statute the company must } the city a compenszation, 
to be adjasted at intervals of not more than twenty-five years. It is 
proposed that for the first ten years the company, for the extensions 
now to be authorized, shall pay 50 cents per foot of track and of sta- 
tion platform, and shall also pay $9, @ year, being 3 p. o. of the 
estimated gross earnings of $300,000 a yeas for the succeeding 15 
years $1 per foot of track and station platform and 5 p. o. upon the 
estimated gross receipts, such estimate to be made at the expiration 
of the first ten years upon the basis of the information then available 
as to actual traffic. 

80 far as the extension along 6th Ave. is concerned, it is pro 
that the city, in case it desires to purchase that portion of the railroad 
for use as @ part of some municipal system of rapid transit, shall have 
the right to purchase the same at avy time after twenty-five years on 
paying to the owners the estimated value of such extension, exclusive 
of the value of the franchise, the value, however, in no case, to be 
estimated at more than the actual cost of construction. 


See also “New Ycrk Times” of yesterday.—V, 79, p. 1882. 

Norfolk & Southern RR.—Property Taken Over—New 
Mortgage.—This company on Dec, 12 took title by deed to 
the property of the Chesapeake Transit Co. and filed a blanket 
mortgage to the Guaranty Trust Co. of New York, as trus- 
tee, to secure $10,000,000 of 50-year 5 per cent gold bonds 
dated July 1, 1904; interest payable Jan. 1 and July 1. The 
bonds are redeemable at 115 and interest on any interest 
date. Of this total authorization, about $4,000,000 bonds are 
to be issued at present for the purpose of taking up the ont- 
standing bonds of the Norfolk & Southern ($1,655,000) at or 
before maturity to pay for the property of the Transit com- 
pany, the electrification of the Virginia Beach branch and 
the broad-gauging of the Washington & Plymouth branch, 
The remaining bonds are reserved to be issued in the future, 
from time to time, to acquire or construct additional lines, 
equipment and improvements. The issue of these bonds is 
further limited on the basis of mileage so to be constructed 
or acquired.—V. 79, p. 2086, 1705. 

Pennsylvania RR.—Favorable Decision.—See Western 
Union Telegraph Co, under “Industrials” below.—V. 79, p. 

Pere Marquette RR.—Bonds, Guaranty, Htc.—See Cin- 
cinnati Hamilton & Dayton Ry. above.—V. 79, p. 2457, 2148, 

Quebec Bridge & Railway Co.—The “Railroad Gazette” 
of Dec. 2 has an illustrated article regarding the bridge 
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which the Phoenix Bridge Co, is muilding for tais company 
across tbe S:, Lawrence River at Qisbec. We extract the 
following: 

This bridge is to be the longest span steel bridge in the world. It 
wil: have acentral span of 1,900 ft., two anchor spans of 500 ft each, 
and two approach spans of 210 fr, each. The witta is 86 ft. and it will 
carry @ double-track ratiroad, two lines of troliey tracks. two aigh- 
ways and twostdewa ke [he clear height at high water is 150 ft. 
The weight of the stractare is 35,000 tons. At the present time the 
masonry pliers an4 th- two approach spans of the bridge are done, and 
practically all of the faisow»ra for one anch»r am isto piace. Owing 
to climatic condition~, tr is ovly possible to work on the bridge about 
seven mooths tv the year, work for 1904 having ceased at the end of 
October. I: 1s expected to compiete the bridge in four more seasons. 

The subsidies granted and the amount thereof paid up to 
June 30, 19°8, follow: Dominion Goveroment, $',0 19,000. 
paid $374 353; Provincial G -vernoment, $250,000, paid $90,900; 
movicipa! aid, $809,000, paid $283,801; but see V. 77, p. 1684; 
V. 78, p. 584.—V,. 70, p. 946; V. 71, p. 603. 

aebee New Brauswick & Nova Scotia Ry.—S:e Canadian 
Nortbern Ry. and James Bay Ry, above. 

Se»board Air Line Ry.—Re:dju tment Plan Under Con- 
sideration.—A plan is being perfected for the readjustment 
of the finances of this company on a comprehenrive basis, 
which it is believed will meet the approval of all the stock- 
holders.—V. 79, p. 2589, 2148, 

South & North Alabama RR,— Mortgage Filei.—The new 
mortgage for $2 000,090 bas been filed to the Manhattan Trust 
Co astrostee It provides for the diecharge of certaia in- 
de btednees and for the improvement of the property. The last 
annual report of the Louisville & Nashville RR showed ad 
vances to the South & North Alabama RR of $1 341.092. It 
is thie indebtedness that it is proposed to fund. Toe immadi- 
ate isane will be $:,500,009, and the bonds will be held in the 
L & N. treasury. The balance will be iesued for improve- 
ments when required. 

The bon 's are dated Nov. 26,1994, The maturity date is 
Ang. 1, 1936, the same as that for the cooso!, bonds of 1886; 
interest periods Feb. 1 and Ang. 1. The title of the bonds 
is improvement 5 per cent gold bonds; par value $1,000,— 
V. 79, p. 2589, 1956. 

South Shore Traction Co., Long Island, N. Y.—Mortgage, 
Etc.—Toe State RR. Commission on D-c 9 «uthoriz-1 tne 
cc. mpsny to make a mortgage to secure $3. 0 000 of 50-year 
5 p.c. bonds, with the provis» that the $509,000 bonds reserved 
for future «xtensions, additions, etc,, sha'! nt be ivssu-d with- 
but further action by the Commission, Ta» proceeds of thx 
$2 510,000 bonds immediately available will be applied to the 
cost of acqnisitions and expenses to date, the construction of 
about 60 miles of single track trolley-1 ne and its complete 
equipment with rolling stock, power nonses, etc, Ths main 
line will extend from the Greater New York line near Bel- 
mont Race Track throuzh the villages and towns of the 
south shore of Long Island, including with others Amityville, 
Babvion L-lip, Patchogue and Brookhaven, to the Connec'i- 
cut R'ver, a distance of 51 miles. About ha'f of the line will 
be over private right of way. Control bas been purchased of 
the Patchogne El-ctric Light Co., owning « plant in opera- 
tion and the East Islip Electric Co, baving a franchise from 
town of I ‘ip. Capital stock authoriz-d, $2,000,000 in $10 
shares, Officers: 

President, George Fisher, New York City; Vice-President. James A. 
Hawes, Now Y sre City; Secretary, Arthor') Hum, Naw Y-rk Ol y; 
Treasnrer and Ge eral Manager, James F. Heyward, of Now York fur- 
mer!y of Baitlmure. 

Templeton ( Haas.) Street Ry.—Sold,—At the Sheriff’. sale 
at Templeton on Dec, 10 this property was bidin by Wm E 
Barrett of Boston, the principal stockholder, for $112,900.— 
V. 79, p. 152, 

Terre Haute & Indianapolis RR.—Cuse .—The 
State of Indiana on Dec. 10, by p-rmission of the 
Sate Supr-me Conrt, filed an amended complaint in the 
action broaght agsinst the company, which was decided i, 
favor of tbe latter in Juve last by the United States Suprem»+ 
Conrt, chiefly on the ground of inexcnsaple d-iay io enforc- 
ing the alleged claim. The new facts set up are claimed to 
constitute » eufficlent answer to this defence. Compare V. 
79, p. 2148; V. 78, p. 2836; V. 75, p. 1204, 1803, 

A suit was bezun at the same time in which a receivership is asked 
for on the ground that the proposed consoli*ation with the T+rre 
Hau e & Logavaport, Logansport & Toledo and [ndianapolie & Vin- 
cinnes would be prejudicial to the intereata of the State in enforcl: g 
ite claim, bat Jadge Uarter decided to adjoarn the bearing for a re 
ceiver: hip and injunction to prevent consolidation until the hearing 
Of the amended complaint in the original case.— V. 79, p. 2148, 1956. 

Texas Southera Ry. -- Not sold —This property was offered 
at foreclosure sale at Marshali, Tex., on Dec. 6, but was not 
sold, the only offer (stated to have been $300,000 from Joha 
Coprland) having been withdrawn before a sale was effected 
The rolling stovk was bid in at $220 0 for the Covtinental 
Natioval Bank and National Bank of Chicago. holdera of 
liens said to aggregate $27,800.—V. 79, p. 905. 787, 


United Railroads of San Francisco.—C sllei Bonds.—Ten 
bonds of the Presidio & Ferries RR. have been called for re- 
demption at the California Safe Depomt & Trust Co., San 
Fravciaco, on Jan, 15.—V. 79, p. 2u87, 


United Treetion Co., Albany and Troy, N. ¥.—Bonds 
Offered.—N. W. Harris & Co. are off-ring for sala by adver- 
tis+m+ pt op another $900,000 consolidated mortg ge 100- 

ear 416 p.c. gold bonds, dated Marohb 1, 1904, part of an 
me hwited to $4,500,000, of waich there are outstandin 

$1 068,000, Touese donds are, in opinion of counsel, <erouned 

by a firs: lien upon all property, rights, franchises, etc., now 





owued or hereafter acqaired, subject only to $4,073,0U0 of 
underlying bonds for the retirement of which a like amount 
of consolidated mortgage bonds is reserved with the 
trustee.” The remainiog $1.359,000 escrow bonds can be 
issued only to reimburse the Traction Co. for additional con- 
struction, betterments and extensions, 

The company since its incorporation has paid dividends of 
5 p. c. per annum; its net earnings for the five months end- 
ing Nov. 80, 1994. were $162,575, an increase of $33,992 ag 
compared wi'h the previous aap “The franchises in Troy 
and Albany, except forthe line on D-laware Ave, (a short 
line on the outskirts of Albany), which expires Aug. 8, 1951, 
are, in opinion of counsel, perpetual and have been confirmed 
by special acts of the Legislature.”—V. 79, p. 2458, 788. 


Winnipeg Electric Ry. Co.—Bonds.—N. W. Harris & Co. 
and the Bank of Montreal have been « ffering at par and in- 
terest $2, 0 000 of this company’s first r-funding mortgage 
80 year 5p. c, sinking fund gold bonds, dated Jan. 2, 1905, 
and due Jan. 1, 1935, withont option of prior payment; in- 
terest payable Jan, 1 and July 1 at the Bank of Montreal, 
Montreal, or its agency in New York City; denomination, 
$',090; Royal Trust Co,, Montreal, trustee, A circular says: 


The company was formed in 1904 under the laws of Manitoba b 
conrolidation of the Winn'peg E'ectric 8 reet Ry. Co. and the Winni- 
peg Generali Power Co. It controls ali of the street raliway, cas, 
electric power and commercial electric lighting business of Wiunipeg 
and St. Boniface; combined population ab ut 75,000, Capital stock, 

4, 00,09; bonded debt outstanding. $3,000,00., viz : P:esent ieaue, 

2,000,900; held In escrow to retire bounds o! Winnipes Electric Street 
Ry |5 p.c bonds due Jan |, 1927, interest payadil« Jan. 1 and July 1}, 
$1,. 0.000, First refonding bonds held in escrow to be issuei under 
conservative reatrictions for permanent impro ements, $2,000,900; 
tota! limit of issue of first refunding bonde, $5,000,000. 

For the calendar year 1903 the gross earnings were $56%,2 26; opera- 
tiog expenses and taxes, $320,204; netesrnings, $243.°23 For the 
first ten months of 1904 gross and net earnings have increased about 
4° p. ©. over ‘he earnings for the same months of 1903. From the net 
earnings of 193 interest was paid on the $1,000,000 bonds of Winni- 
peg Evectric Street Ry. Co, a large amount was charged to contin- 
geut and reserve accoun's and a dividend of 6 p. c. wa- paid upon the 
stock, Notwithstauding the fact that the company has as yet re- 
ceived no bevetit from the works now under con«tractioa, the present 
net earvings are more thin sufficiens to pay twice ths interest charge 
upon the $‘,90',0«0 of bonds now outstanding. The gross carvings 
fur the last five fiscal years were: 19.0, $2~0,'3 -; 1901, 8309,4u00; 
1902, 8s~7 O92; 1903, 8568,226; 1904 (two months est ), 8-00,000. 

The company owas ani operates over 30 miles of electric raliway 
ne, 60 motor vars, 27 trailers, etc The number of pa-sengers car- 
ried in 1903 was 6,517,024, an increase of 163 p.o. over 1899. The 
electric lich'ing wires cover a>out 75 miles of streeteaand alleys; 
number of electric light customers July 1, 1904, 2,409, sn increase of 
205 p.o. over July 1, 1900; gas mains traverse about 50 miles 
of streets; cas mo ere installed July 1, 1944, 2,420, an foacrease of 122 
Dp. 6. over July 1,1900 The present issue of 8 ,9)',00” bouds will 
pay i» part for the development of an hydraalic piant now under con- 
structi »p on the Winnipeg River, for new gas w rks in ths city, now 
nearivg completion, and fur «extensions of considerabie maguitude to 
the lines of raliway and tothe electric pliant. The new hydraalic 
power etation which wiil be completed in the spring of 19.9% wili have 
an ipi‘ia! capacits of 3,0u0 h. p. and ultimate capactty of 22,000 h. p. 
The bonds are iseued to such # manner that they are, in 'hx opinion of 
our attorney, secured by a firat lien upon the hyvrariic pient and 
tran-miasioa line nuw under coostractivn, and by « n.or. gege upon 
the railway, casand electric lighting piante io the city, subject to 
$1,0 0,000 bonds of the Winnipeg Electric Street Ry Co. 

Phe company i req tired to Dy hae sliy to the trus’ee as a sinking 
furd a sum equal to 149 p. co. of the par value of bonds outetanding in 
1915 to luca, incla- ive, and 2p c.in 1925 to 193:, inclusive ‘The 
Company has charter rights unlimited ia tme for street railway, cas 
and electric ligbt and power bu-iness in Winnipeg and vicinity. Tae 
etreet raliway franchies is exclusive iu Winaipeg until 1427, and in 
St. Boniface uutil 1443, at which tim-s the city aod town, respect- 
ively, must either Duy the ratiwayv p ant or extend the franchise. 

Directora: Preai‘ent, William Mackenzle, Toronto; Vice-President, 
Wiliam Whyte, Winnipes; 8 tary-Tr , F Morton Morse, 
Winnipeg; Sir Wittiam OC. Van Horne, Montreal; D. D. Mann, Toronto; 
A M. Nanton, Winnipeg; D B. Hanna, Lorento. 


The bankers announce that the bonds have all been sold. 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Alkali Co.—Dissolution.—The Court of Chan- 
cery at Trenton, N. J., on Des. 6, upon application of the 
surviving receiver, Arthur K. Brown, ordered the dissolu- 
tion of this corporation.—V, 78, p. 1499. 

American Smelting & Refining Co.—Contract.—See Fed- 
re Mini.g & Smoiting Co. on page 2594.—V, 79, p. 1041, 

{ ° 

Bay State Gas Co.—One Case Setted.—At a conference 
held in Potiad-lphia on Dec, 8 between Uaited States Circuit 
Ju ige Archibald and the attorneys conaected with the suit 
of George Wharton Pepper, receiver, yr the officers of 
the company, for an accounting of $75,000,000 of stock issued 
by them, a decree was entered anthorizing the receiver toac- 
cept the terms of settlement off-red by the defendants, viz.: 
Mr. Addioks and the directors returned to Rzsceiver Pepper 
1,021,250 shares of the 1,500,000 shares, with a par value of 
$75,000,000, which were alleged to have been issued unlaw- 
tally. For the remaining 478,750 snares the defendants are 
to pay the receiver $48,254 52, which is the amount real z-d 
by the defendants from the sale of the stock in the open 
market. This payment in sixty days is secured to the re- 
ceiver as follows: 

By a bond and mortgage of Mr. Addicks and wife for $33,298 68, a 
jadgm: nt bond of Mr. Addicks for 814,955 44, an‘1 by a boad for the 
axgregate of these sums given by Senator Allee, Newell Ball, James 
Shaw and Dapiel J. Layton Jr. Judgment was forthwith entered 
againet Mr Addicks on the bond for $14,955 84, bat no execation is to 
lesue for thirty days. 

This settlement leaves pending four suits brought by the 
receiver, all of which appear lisely to go to trial, namely, 
two against Addicks, one against Lawson and one against 
H dH, Rogers.—V. 79, p. 735. 
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Bethlehem Steel Corporation.—Su:cessor of United States 
Steel Shipbuilding Oo.—This company was incorporated ai 
Trenton, N, J., on Dec, 10, in accordance with the reorgan- 
jzation plan of the United States Snipbuilding Co, (compare 
V. 78, p. 587; also RatLway & INDUSTRIAL Section, p, 19/3). 
The authorized capita: stock of the new company is $30,000, 
000, of which -$15,000,090 is 7 p. c, non-camulative pre- 
ferred, Thefirst board of directors consists of George R. 
Sheldon, Thomas F., Ryan, John E. Borne, Pliny Fisk, C. M. 
Schwab, Edward McIlvaine, Archibald Johnston, C. W. 
Wetmore and Oliver Wren. An official statement says: 

The reorgan!zation committee bas purchased all of the properties of 
the United States Shipbuilding Co. and the shares of stuck of the Beth- 
lebem Steel Co , and it is expected that the new company will be vested 
with the ownerrhip of these properties within a few days. The plan of 
reorganization has been a very marked success, having been adopted 
by all of the holders of the collateral trust bonds covering the shares 
of stock of the Bethlehem Steel Co, and oy more than 98 per cent of 
the holders of the United States Shipbuilding Co. first mortgage bonde. 

Holders of the $15,000,00 : first mortg«ge bonds of the ola United 
States Yo yd will receive in exchange 89,000,000 preferred 
and $6,000,000 common stock of the reorganized company. 

Bridgeport (Conn.) Malleable [ron Co.—New Stock,- 
This company has filed a certificate ia Counecticut providing 
for an increase in capital stock from $200,000 to $4,000,009, 
“to enable the company to work cut ideas along progressive 
lines.” President, illiam A. Grippin; Vice-President, 
Harris Whittemore; Treasurer, William J. Grippin, and 
Secretary, Henry Atwater. 

Consolidation Coal Co. of Maryland.—Bonds Offered.— 
Harvey Fisk & Scns are cffering for sale at 98 and interest 
$8.0(0 000 of this company’s authorized issue of $7,500,000 
refunding mortgage 41¢ p. c. gold bonds, dated May 1, 1904 
and due May 1, 1934, but subject to callat 110 and interest 
on any interest day upon three months’ notice. A circular 
gives the following resume of the company’s property: 


PROPERTY OWNED. Underlying 
Tonnage. 
12.149 acres Georges Creek Big Vein coal in Alleghany 
I, BOG | cada ccctqncsinandedctiindes tatsimeonissibestaned 120,000,000 
24,702 acres Pennsylvania coal in Somerset County (all 
undeveloped). ........ $netesiasdatuaadisaneesapeenheenees 244,000,000 
11.566 acres West Virsinia ooa! (Pittsburgh Nine-foot 
Vein), in Monongalia County (all andeveloped).......... 115,000,000 
18¥ acres surface lands, 
48,606 acres in al), with underlying tonnage of ............ 479,000,000 


Also 15,000 shares, the entire capital stock, of the Cumberland & 
Pennsylvaria RR. [*2 miles of roa4); 60,001 shares, a majority. of the 
capital stock of 'he Fairmont Coal Ov.; 20,001 shares, a majority. of 
the capital stook of the somerset Coal Co; a controlling interest in 
the Metropolitan Coal Co. of Boston, which owns vwauable facilities 
for storing and marketing coal in New England; aleo 2 iron steamers, 
3 sea going tugs, 14 barges and 117 canal boats. The company has 
9 fully «quipped mines in operation on the Georges Creek Big Vein 
property. produc ng about 2,000,000 tons of coal per annum. 


Earnings.— The results of operations for the nine months 
ending Sept. 30, 1994, compare with the figures for the cal- 
endar years 1903 ard 1902 as follows: 


Period Net Interest Sinking Other Balance, 
Covered. Earnings. on Bonds. Fund. eae. Surplus. 
1904, 9 mos...... $916,327 $58,628 $34,269 $137,644 %085,6<6 
19 8, year........ 1.823.489 77,450 45,952 612,379 1,087,508 
1902, year........ 1,072,270 77,000 47,200 564,632 383,438 





* Other Charges” include improvements, interest on loans, royalty 
or reserve set aside and depreciation not charged direct to operating. 
Of the #5.750,0L0 refunding 449 p.c. bonds immediately available 
$4,500,000 has been issued and used for the purpose of retiring 
“special bills payable.” The interest upon these notes for 1903 and 
1904 has been included in the above statement of earnings, etc., 
under the head of ‘other charges,” showing that notwithstanding the 
iesue of $4,500,000 of these bonds, tne eurpius as shown in the fore- 
going statement will not be materially changed. 

Dividends have been paid regularly on the stock since 18£5- 
Compare V. 79, p. 502; V. 78, p. 1271, 

New Acquisition.—See Fairmont Coal Co. below.—V. 79, 
p. 502, 

Diamond State Steel Co.—New Receiv rs.—Agreeably 
with the recent vote of the creditors, the proceedings in in- 
voluntary bankruptcy were dismissed on Dec. 12 and Jamer 
P Winchester and H. T. Wallace were appointed general 
receivers by the United States District Court at Wilmington, 
Del. Besides the $1,000,000 bonds, the receivership petition 
states that there are other claims outstanding amounting to 
$275,000.—V. 79, p. 2459, 736. 

Fairmont Coal Co.—Purchase.—This company, control 
led by the Consolidation Coal Co. of Maryland, has ac- 
quired a m»j rity of the $2,250,000 stock of the Pittsburgh 
& Fairmont Fuel Co., which owns 17,966 acres of coal land in 
West Virginia onthe B, & O. RR. between Clarksburg and 
New Martinsville. Five mines are in operation, producing 
about 500,000 tons a year. There are $1,300,000 5 p. c. 
80-year bonds outstanding of an anthoriz:dissne of $1,500,- 
000. The bonds will remain undisturbed, The Consolidation 
Coal Co. and its sutsidiaries now control 40,000 acres of 
coal lands. C. W. Watson and J. H. Wheelwright are, res- 


.pectively, President and Vice-President of each of the com- 


panies, Offices in Baltimore and 1 Broadway, New York. 
See also Consolidation Coal Co, above.—V, 78, p. 1273. 
International Paper Co.—New Mortgage—< ffic‘al Cir- 
cular.—The shareholders will vote Jan. 3 on the following 
propositions: (1) To authorize the issue of consolidated mort- 
gage 5 p. c. sinking fund convertible gold bonds for tke ag 
gregate principal sum of $10,000,000, payable in 80 years, to 
be secured by a mortgage or pledge upon the property and 
franchises of, and upon the stocks of other corporations now 
held and owned by, the International Paper Co., and to 
authorize the directors to sell the said bonds from time to 
time in their discretion, subject, however, to the limitations 





contained in the mortgage; (2) To authorizs the directors to 
confer on the holders of said bonds the right to convert the 
principal thereof, on Jan. 1 or July 1 in | year after 1906 
and before 1917, into preferred stock of the corporation at 
par; (8) To authorize the increase of the preferred stock by 
the addition thereto of $10,000,000 preferred stock, to be 
issued if and when and to the extent that the same shall be 
required for the conversion of all or any of the said bonds, 
n official circular dated Dec, 14 says in substance: 

The directors have author!zad, subject to the consent of the stock- 
holders, the immediate sale of $5,0 0,000 of consolidated mortgage 5 
p. 6. sinking fund convertible gold bonds. These bonds are to 8e- 
cured by a mortgage providing for the altimate iesue of not exceeding 
$10,000,900 of such bonds, the remaining $5,000,000 bonds to be re- 
served and iesued oaoly for futare additions and improvements which 
actually increase earning capacity. They are also to be secured by a 
sinking fand safficient to provide for the redemption of the bonds by 
maturity. The $5,0(0,000 bonds presently to be issued will reimburse 
the treasury for surpius earnings used for additions and improve- 
mente; furnish additional working capital made necessary bd: e in- 
orease in the production and bust of the company, and pay for 
contemplated improvements which are necessary to enable some of 
ae to produce paper with less expense and largely in 

rofit. 

’ A large amount of work in this direction has already been done. 
The cost of this work, whi‘e properly chargeable to capital expend- 
iture, has not been provided for bythe issue of stock or bonds, but 
has been taken from the surplus and working capital. By these ex- 
penditures the productive capacity of the company has been increased 
over 400 tons of paper per day since 1899, while 459,000 acres of 
woodlands have been added to the property. This increase in pro- 
daction properly requires an increase in working capits', and yet, on 
the contrary, the working capital hes been reduced by the drafts upon 
it necessary to pay in part for these ‘mprovements. It is not fair to 
the common stockholders to continue to provide for improvements en- 
tirely out of current earnings. Your directors have already arranged 
for the sale of the present proposed iasue, ard they believe that, while 
it will not substantial'y increase the [annua!] expenditures of the com- 
pavy, suffi:ient working capital and the completion of the necessary 
improvements thus made possible, will largely increase the earning 
capacity and greatly benefli the stockholders. 

The immediate issue of $5,000,000 bonds has been under- 
written by asyndicate whichis headed by Flower & Co.— 
V. 79, p. 2645, 788, 


Lehigh Coal & Nivigation Co.—Option.— Voting Trust.— 
It was announced on ‘'hursday that a five-day option had 
been given on the stock deposited with George H. Earle Jr. 
The option, it is statcd, was obtained ‘‘in the interests of 
New York people.” 

The plan to place the stock held by Mr. Earle in a voting 
trust for five years, with power to sell at not less than $135 a 
share, was :ubmitted on D-c. 9, The trustees proposed were 
President L, A. Riley, George H. Earle Jr,, George H. 
Frazier (of Brown, Bros. & Co), Richard Y. Cook caer 
of the Guarantee Trust & Safe Daposit Co. of Philadelphia) 
and a fifth to be named by the four. Subseqaently Mr. 
Riley’s name was withdrawn, as the ex-cutive committee of 
a preferred that he should occupy an independent 
position 

The block of stock, amounting to some 39,000 shares 
owned by the First National Bank of New York. is reported 
to have been sold through Smith & Gowen of Philadelphia. 
—V. 79, p. 2646, 2691. 


New England Brick Yards Co.— Reorganized Oompany 
Fiies Mortgage.—-This company, formed under the reorgani- 
zation plan of the New England Brick Co. (V. 79, p. 2151), 
has filed a first mortgage for $733.000 to the Old Colony Trust 
Co,, as trustee, covering the entire property, including the 
$300 000 capital stock of the New England Brick Co, the 
new operating concern. The last-named company agrees to 
operate the brick —_ company’s properties at a rental 
sufficient to cover all taxes, interest on the aforesaid bonds, 
insurance, etc, 

The bonds are gold 5 per cants of $1,000 each, dated Jan. 1, 1905, 
and doe Jan. 1, 1925, bat subject to call in whole or in part on any 
interest day at par; inter’st payable July 1 and Jan. 1 at office of 
trustee, Oapitai stock, all oats: acding, $366,509, par of shares $'00, 
The brick yards company was incorporated in Maine Nov. 19, 1904, 
President, A. E Locke; Secretary, H. H. Bemti-; Treasurer, Thos, 
Lacey. Office, 189 D. vonshire8St., Boston.—V. 79, p. 2208, 2151. 

Nova Scotia Steel & ‘‘oal Co.—Bonds Offered,—The Royal 
Securities Corporation, Limited, of Halifax, and several other 
Canadian insti:utions, will receive subscriptions at par and 
interest until the close of business, Dec. 20, on behalf of the 
underwriting syndicate, for $1,000,000 of the present issue of 
$1,500,000 new 6 p. c. consolidated mortgage gold bonds, due 
in 25 years, but subject to call at 110 and interest; denomi- 
nations, $500 and $1,000. See particulars ic V. 79, p. 1464. 

interest payable semi-annually, April 15 and Ovstober 15, in 
Halifax, Montreal and Toronto. Mortgage contains provisions for 
yearly payments to the Trustee on and after Jan. 1, 190%, of sums 
sufficient to redeem the whole issue during the term of the bonds. 
Subscriptions are payable as followa: 5 Pe ©. on application; 20 p. oc. 
on allotment; 25 p. c. on Jan. 15, 1905; 25 B. 6. on Feb. 15, 1905; 25 
p. 6. on March 15, 1905.—V. 79, p. 1464, 969. 

Old Dominion [ron & Nail Wo:ks, Richmond, Va,— 
Change in Control.—The control of this property has been 
acquired ry Frank J. Gould, who is largely interested in the 
Virginia Passenger & Power Co, Compare V. 74, p. 941. 

Pennsylvania (Bell) Telephone Co.—New Stock.—The 
shareholders wili vote Jan. 35 onincreasing the capital stock 
from $3,000,000 to $5,000,000 to provide for making extensions, 
etc., as from time to time required.—V. 73, p. 1163, 

Pittsbargh-Baffalo Co.—Sale of Two Mines,—See Pitts- 
burgh Coal Co, below.—V. 78, p. 2882. 

Pittsburgh Coal Co.—Furchase,— Pittsburgh advices an- 
nounce the purchase from the Pittsburgh-Boffalo Co. (V, 
78, p. 2832, 1786, 1449) of its Blanche and Rachel mines, 
which are situated on the Wheeling divisicn of the Balti- 
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more & Onio RR. and the Peters Creek branch of the Penn- 
sylvania RR., respectively. The Pittsburgh-Baffalo Co., it is 
stated, will continue to own and operate the Hazel, Francis 
and Bertha mines in the Pittsburgh district and its two 
mines on the Baffalo & Pittsburgh division of the Pennsyl- 
vania RR. The “Pitwburgh Chronicle” says : 


The amount of monsy involved in the transaction is not given, but 
in exchange for the ——s the Pittsburgh Coal Co. gives an acreage 
of coal adjacent to the Bertha mines of the Pitteburgh-Bouffalo Co. on 
the habe yy division of the Baltimore & Ohio BRB., and also a biock 
of atock in the Pittsburgh Coal Co. 

The transaction includes a renewal by the Pitteburgh-Buffalo Co. of 
its contract with the Pittsburgh Coal Co. for the handling of ite lake 
coal for a term of three years. Italeo eliminates the Pittsburgh- 
Buffalo Co. as an aggressive competitor, as its increased production, 
under this arrangement, during the coming year, will be only 20 p. o. 
over the present year’s tonnage, instead of more than doubling the 
outpat of 1904, as originally contemplated. The coal holdings of the 
Pitteburgh-Buffalo Co. and Jones interests in the Pittsburgh district 
are the largest next to those of the Pittsburgh Coal Co.; but under the 
agreement only about 15 p. c. of these ae will be operated for 
@ certain term of years.—V. 79, p. 2090, 216. 

Sloss-She field Steel & Iron Co.—Zarnings.—The results 
for the 8 and 12 months ending Nov, 30, 1904, November esti- 
mated), were : 

8 months ending Net 


Interestand Preferred Balance 
dividend 


November 30— earnings. taxes. i 5 surplus. 
1904 (estimated) .... $214,707 $60,000 $114,000 $40,707 
1908 (actnal)........ 285,615 60,000 114,000 111,615 

12 months— 
1903-4 (estimated)... 910,436 240,000 456,000 214,436 
1902-3 (actual)...... 1,853,533 240,000 456,000 1,157,533 


Een surplus Nov. 30 1904 (estimated), $2,481,918.—V. 79, 
p. 1026, 

Spokane Falls (Wash.) Gas Light Co.—Property Trans- 
ferred Back,—In accordance with the judgment ordered by 
the Supreme Court of Washington and filed in the Superior 
Court on Dec. 8, setting aside the gale of the property to Chas. 
8S. Reeves, a deed has been filed re-transferring the title from 
the Spokane Gas Co. to the old Spokane Falls Gas Light Co, 
The $500,000 mortgage made by the Spokane Gas Co. to the 
United States Mortgage & Trust Co., under which no bonds 
were ever issued, has also been released. The sale was upset 
as a result of the suit brought by the holder of eight shares 
of stock, The old company, it is stated, had outstanding a 
mortgage for $100,000. See V. 76, p. 1859, 814.—V. 77, p. 254. 


United Box Board & Paper Co.—Pian.—In conformity | J 


with the suggestion made several months ago by President 
Barber (V. 78, p. 1918, 2602), and as ‘‘the first step in a 
thorough reorganization,” a proposition has been made to 
me stockholders by a committee, which is constituted as fol- 
ows: 

E. R. Stettinius, Chairman; James A. Roberts of New York, W. A. 
Russell of Boston, 8. B. Fieming of Fort Wayne, R. E. Evans of Colum- 
bus and D. MoOaliay of Middletown, O. 

In order to obtain $1,000,000 cash, the committee offers 
to the shareholders the option of subscribing for the 
company’s holdings of stock, $5,788,300, in the American 
Strawboard Co. (total issue, $6,000,000—V. 78, p. 767) at 
$1750 per share (par $100), a bonus of 25 p.c. to be given 
therewith in preferred stock of the United Box Board & 
Paper Co. Stockholders have the privilege to subscribe for 
one share of Strawboard stock for each four shares of their 
Box Beard holdings. Subscriptions are payable 10 p. c. on 
application, 10 p. c. on allotment and the remainder in four 
equal instalments of 20 p. c. ench, payable April 15, July 15, 
Oct, 15, 1905, and Jan. 15, 1906, 

Stocks thus purchased will be held by the committee, with 
power to sell the stock again at $18 for American Strawboard 
shares and $10 each for United Box Board to any corporation 
organized for the purpose or inany manner deemed fit by this 
committee; also subject to the right of the United Box 
Board & Paper Co, to re-purchase the Strawboard stock at $18 
a share on or before June 1, 1905. 

The directors in a circular dated Dec. 9 say: 

Since the organization of your company there has been a great lack 
of Porting capital. Its notes, payable as of Jan. 2nd, 1904, were 
$1,091,314, and ite accounts iy $254,028. As of Oct. 29, 1904, 
the notes payable were $1,070,759 and the accounts By $340,- 
850, On Jan. 1, 1905, bonds to the amount of $315, mature. Oo 
Oct, 29, 1904, the cash in hand, notes and accounts receivable, and 
material on hand, amounted to $1,432,882. 

The effect of the proposed sale of the stock of the American Straw 
Board Co. will be to reduce the liabilities by $1,000,000, while a fur- 
ther sum of $250,000 can, we believe, be zed from the sale of other 
intereste, and henee, after taking these amounts into consideration 
and after the payment of bonds due Jan. 1, 1905, the liabilities will 
be reduced to about $533,000, while the quick assets will remain the 
same, namely, $1,432,880, and the present obligations for borrowed 
money will have m entirely diecharged. 

The profits for the last year have been unsatisfactory by reason of a 
marked decrease in the volume of business. It 1s believed, however, 
that trade conditions from now on will materially improve. But, in 
any event, it seems wise to strengthen the financial condition of the 
company, which, in the opinion of the board, can best be done by of- 
fering the stock of the American Straw Board Oo. at a price which is 
attractive because of the intrinsic merit of the stock and which may 
be rendered especially attractive because of the possibility that the 
American Straw Board Co, will be made a nucleus for a complete re- 
organization of the tinances of your company, a reorganization which 
may reasonably be expected, though no plan forthe futare other than 
that now proposed has as yet been developed. 

“The plan,” it is stated, ‘‘has already been underwritten ; 
in fact, oversubscribed.”—V, 79, p, 2647, 2476. 

United States Carbon Co., Cleveland, Ohio. —Poperty for 
Sale.—The Guardian Savings & Trust Co. of Cleveland is 
offering for sale this company’s property, including about 21¢ 
acres located on the Pennsylvania RR., Cleveland. Capacity 
of plant about 50,000 carbons per day.—V, 78, p. 964. 

United States Shipbuilding Co.— Successor Corporation.— 
See Bethlehem Steel on above,—V, 79, p, 2647, 1957, 


United States Telephone & Telegraph Co., Waterloo, 
Iowa.-— Foreclosure Proceedings.—Proceedings were recently 
begun in the Federal Court for the Northern District of Iowa 
by the Federal Trust & Savings Bank of Chicago to fore- 
close a mortgage under which $200,000 bonds are sald to be 
outstanding. 

Western Union Telegraph Co.— Quarterly. — Earnings 
(partly estimated) for the quarter and six months ending. 
Dec, 31 were : 

8 mos. end. Dec. 31. Net revenue. Int.charge. Div’ds pais. Bal., sur. 
$297,450 020 $485,430 


1904 (est )........---.82,000,000 A $1,212 

— (actual)......... 2,000,060 286,300 1,217,017 496,743 
mos.— 

1904 (est.)............ 4,068,005 595,100 2,434,040 1,038,865 

1903 (actual)......... 4,347,256 572,600 2,434,034 1,340,622 


Total surplus (estimated) Dec. 81, 1904, $15,920,298. The 
regular 114 p. c. dividend is payable Jan. 16. 

Decision,—The United States Supreme Court on Dec, 12 
decided the two cases involving the right of the company to 
occupy the right of way of the Pennsylvania RR., on pay- 
ment of compensation, in favor of the railroad company. The 
mejority opinion, written by Justice McKenna, holds. that 
the railroad right of way is not a post road within the mean- 
ing of the Act of 1866 giving the telegraph company the 
right of eminent domain thereunder. See V. 76, p. 162. The 
Conrt says: 

The right-of-way of a railroad is properly devoted toa public use and 
has often been called a highway and as such is subject to a certain ex- 
tent to State and Federal control. But it has always been recognized 
that a railroad right-of-way is so far private property as to be entitled 
to that provision of the Constitution which forbids ite taking except- 
ing — the power of eminent domain and upon payment of com- 


pensation. 

Justice Harlan dissented, stating that it was the intent of 
the Act in question to throw open all the post roads in the 
country, including in his opinion the railroad rights of way, 
to the use of telegraph companies accepting ita provisions, in 
accordance with the doctrine often announced by the 
Supreme Conrt that a “railroad is a public highway, estab- 
lished primarily for the convenience of the people and to sub- 
serve _ ends, and therefore subject to Governmental 
control, 

Justice Brewer concurred with the majority solely on the 
ground that the question had been settled by previous decis- 
ions of the Court ; otherwise, he stated, he wou!d incline to 
ustice Harlan’s view of the statute. See also V. 77, p. 2163; 
V. 76, p. 1253, 1200, 1147, 216.—V. 79, p. 1640, 1026, 


—The $40,000,000 of United States of Mexico 4 per cent 
bonds recently purchased by a syndicate headed by Speyer & 
Co., it is announced, have been privately sold to the amount 
of $25,000,000. and the balance is now offered for public sub- 
scription at 94 and interest by Speyer & Co, and Harvey Fisk 
& Sons. The bonds run for fifty years and principal and in- 
terest are payable in New York, London, Frankfort, Berlin 
and Paris, They are exempt from Mexican taxes. Other 
details as to the issue may be found in the advertisement on 
another page. Subscription lists will be opened at 10 o’clock 
on Dec, 19 at the offices of the bankers and will be closed at 
8 o’clock or earlier on the same day, Payment for bonds al- 
lotted must be made in New York funds on or before Des. 21. 
Pending the delivery of definitive bonds temporary certificates 
will be issued by Speyer & Co. Subscriptions will be opened 
simultaneously in London by Messrs. Speyer Bros, and in 
Amsterdam by Messrs, Teixeira de Mattos Bros. Application 
will be made at once to list the bonds on the New York Stock 
Exchange and on the principal Exchanges in Europe. 


—The Guaranty Trust Co. of New York has issued a hand- 
some chart about 18x22 inches in size, prepared by its bond 
department, showing in a comprehensive way the ‘inter- 
relation of the various companies constituting the Brooklyn 
Rapid Transit System. The chart is appropriately framed, 
ready for hanging, and besides indicating clearly the rela- 
tions of the constituent pro ies, Shows in considerable 
detail the securities of the different companies, and states 
the fixed charges of the individual companies and of the en- 
tire system, e the facts and figures set forth on the 
chart are obtained from sources available to the general 
public, the form in which they are assembled will facilitate 
any effort to acquire a general knowledge of the securities 
described. 

—A selected list of investments yielding from 35g to 54% 
per cent, is advertised by Redmond & Co., 41 Wali Street, 
New York, and 507 Chestnut Street, Philadelphia. Among 
the issues offered are Pere Marquette RR. refunding fours, 
St. Louis & San Francisco 44g per cent goid notes, Terminal 
of St. Louis general refunding fours, and bonds and notes of 
other prominent railroads; also some issues of gas, electric 
lighting and street railway companies. 

—The Wallace H. Hopkins Co., brokers, of Milwaukee, 
have just issned a pamphlet which they have carefully pre- 
pared describing the ‘‘Bonanza Circle” mining properties at 
Bisbee, Ar., namely the Calumet & Arizona, Lake Supsrior & 
Pittsburgh, Calumet & Pittsburgh and Pittsburgh & Duluth 
and Junction Development companies. 

—E. D, Shepard & Co. are offering $500,000 city of Hart- 
ford, Conn., 344s, legal for savings and trust funds. These 
are fifty-year bonds and therefore especially attractive for 
this class of investment. 

~ — hundred thousand dollars of Hudson County 4 per 
cent -year gold park bonds are offered by E, D. Shepard 











& Co. portant facts rene A to this issue will be found 
in the advertisement on page 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Nieut, December 16, 1904. 


Considering the proximity of the holiday season and the 
turn of the calendar year, the volume of new business pass- 
ing in a number of lines of trade is reported as being of ex- 
ceptionally full proportions, A general firmness of prices 
for most staples reflects the confidence of the trade in an 
active condition of business for the coming year; further- 
more, many buyers show a disposition to keep their pros- 
pective requirements well covered, and many merchants and 
manufacturers have booked a considerable volume of busi- 
ness for supplies for delivery during the early part of the 
new year. In the speculative market increased activity is 
developing in copper; prices have been firmer, discounting 
an expected decrease in reserve stocks. 

Lard on the spot has been in moderately active demand, 
exporters being the principal buyers. There have been fairly 
free offerings and prices have held about steady, closing at 
7°20c. for prime Western and 6'50@6 75c. for prime City. 
Refined lard has been quiet, closing at 7‘20c. for refined for 
the Continent. Speculation in lard for future delivery has 
been quiet, but large receipts of swine have operated against 
values, The close was quiet but steady, 

DAILY OLCSING PRIOBS OF LARD FUTURBS IN CHICAGO. 
Thurs. Prt 





Bai. Mon. Tues. Wed. 
Dec, deél’y......--- 630 6°77!s 677g 6°80 


682 680 
Jan. del’y......--. 685 6882 680 685 687g 685 
May del’y.....-.-. 70719 705 7056 71219 T12 712%, 


The demand for pork has been quiet and prices have weak- 
ened slightly, closing at $12 50@13 25 for mess, $18 50@15 50 
for short clear and $14@14 50 for family. Cat meats have 
sold slowly and prices have been easier, closing at 74¢c. for 
pickled shoulders, 94¢@10c. for pickled hams and 74@7}{¢c, 
for pickled bellies, 14@10 lbs, average. Beef has been dull 
and unchanged at $9@950 for mess, $10@11 for packet, 
$10 50@11 50 for family and $16 50@17 00 for extra India mess 
intcs. Tallow has been quiet and unchanged at 45{c, 
Stearines have been firm at 71¢@73{c. for lard stearine and 
63gc. for oleo stearine, Cotton-seed oil has had a moderate 
sale at steady prices, closing at 25@254¢c. for prime yellow. 
Butter has advanced for choice grades, closing firm at 
17@273¢c. for creamery. Cheese has had a fair sale at steady 
prices, closing at 83¢@12c. for State factory, full cream, 
Fresh eggs have been in fair demand and steady at 3c, for 
best Western. 

Brazil grades of ccffee have been in fairly active demand 
and firmer. Decreasing receipts and an expected reduction 
in existing stocks have had a stimulating influence upon 
buyers. The close was firm at 82gc. for Rio No. 7 and 9c. 
for Santos No. 4. West India growths have been in fairly 
brisk demand and firm, closing at 934c, for good Cucuta and 
llc. ed es average Bogota. East India growths have had 
a limited sale at firm prices. Speculation in the market for 
contracts has been more active and at gradually advancing 
prices. Prominent interests have been steady buyers. The 
close was active and higher on reports of a small estimate of 
the growing Rio and Santos crops. Following are the ciosing 
asked prices: 


occas cecace 7400. | MAY. ..cocns---- 7°906. | AUZ....222-eccee 820s, 
JAD . 22000... 7°406, | June.......... - 8°00¢. | Bept............ 8°250, 
March ......-. 7°706, | JULY .....-...00- 8°106. | Oct ............. 8°35. 


Raw sugars have been in fair demand, but the close was 
quiet;at 4% c. for centrifugals, 96-deg. test, and 43¢c. for mus- 
covado, 8¥-deg, test. Refined sugar has been firmer, but 
quiet, closing at 6°55c, for granulated. Other staple grocer- 
ies have been quiet and unchanged. 

Kentucky tobacco has been firmly held but business for the 
week has been limited. Seed-leaf tobacco has had a fair sale, 
including 1903 crop Wisconsin Havana seed, 1903 crop Penn- 
sylvania Broad leaf and Zimmer’s Spanish. Sumatra to- 
bacco has continued in fair demand and firm. Havana to- 
bacco has been quiet. é 

Prices of spot supplies of Straits’ tin have advanced sharply 
on stronger foreign advices. The close was quiet at 29'40@ 
29°60c, Business in the market for copper has been quiet, 
but prices have held steady at 14%@i5\{c. for Lake and 
1434@ibc. for electrolytic. Lead has held steady at 4°70c, 
Speiter has been slightly easier, closing at 5‘75@5'87i¢c. Pig 
iron has been in fair demand and firm, closing at $17 00@ 
17 25 for No. 2 Northern and $17 25 for No, 2 Southern. 

Refined petroleum for export has been quiet and easier, 
closing at 7°80c, in bbis., 10°50c. in cases and 5°50c, in bulk, 
Naphtha has been steady at 111¢gc. for 71 degrees and 12c. 
for 76 degrees. Credit balances have been easier, closing at 
1‘55c. Spirits turpentine has been quiet but steady, closing 
at 514¢:, for machines, Rosins have been dull and easier for 
low grades, closing at $2 834¢ for common and good strained. 
mone have been dull and unchanged. Wool was quiet but 
steady. 





COTTON. 

Fripay Niaut, December 16, 1904, 
THE MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 320,447 bales, 
against 383,495 bales last week and 377,484 bales the previous 
week, making the total receipts since the lst of Sept., 1904 
5,290,704 bales, against 4,648,241 bales for the same period of 

1908, showing an increase since Sept, 1, 1904, of 642,468 bales, 





























Receipts at— | Sat, | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 19,471| 15,802, 28,827) 13,970, 15,885; 6,976) 94.931 
pee eS ee ee ee ee eee 1,011) 1,011 
Mew Orleans...| 9,026| 17,695| 26.624! 14,984) 17,604! 10,694) 96,627 
Mobile ......... 4,303; 2,386) 1,631) 2,122) 3,460) 9855] 14,757 
Pensacola, &o.| 6,934) ...... eo ee 8,343) 394! 11,714 
Savannab...... 9,645| 9,893] 11,040) 9,442) 8,383) 7,349) 55,752 
BURRS BO secsce| secede! sssans) cccsne] ‘encses 10,2u3| 10,203 
Charleston....| 646) 592) 248) 9818! 274) 1,477) 3,555 
Pt. Royal, &i6.) ......|  ....0 QB} <ccue at conned onan 49 
Wilmington....| 648) 313) 2,226) 482) 1,554) 473) 5,695 
Wash’ ton, &o. es] sucsett’ suaneel. <sekeel | Satmedl’ seaebee’? dees 
Norfolk.... .... 2804) 2,892) 3,028 1,725) 2,182) 1,671) 14,302 
N’p’t News, &o. eal scan saukocl ‘audi Bee 298} 298 
New York......) ....22] -.-+0- 99) 1,886) 889) 773) 8,097 
Boston......... 2,003} 941) 266) 1,330] 1,057) 959) 6,556 
Baltimore......| ..-.. al ageneil  satanel. Marea . saaai 1,489} 1,489 
Philadelp’a, &o 60 8 50 50| 149 99; 4il 
Tot. this week.| 55,540 50,017! 69,631' 45,809! 54,780 44,720 320,447 








The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year, 


1904. 1908. Btock. 
Receipts 10 | This \Since Sep.| This |Since Sep. 











Dee.16 | scck. | 1,1904.| week. | 1,1908,| 2904 | 1908. 
Galveston... 94,931|1,604,232/101,980|1,646,091| 208,519! 800,923 
Pt. Ar.,&o.) 1,012) 865,441| 1,694) 46,814) 9 -cece.|  cacene 
New Orleans) 96,627|1,259,823 83,758 1,100,398| 422,441| 270,791 
Mobile. .... 14,757 185,478! 8,690 147,855] 69,018] 48,183 
P*sacoln, &0.| 11,714| 97,677| 1,072| 77,824, eeee.| cnnaee 


Savannah...| 55,752/1,089,366; 53,128) 816,607) 143,188) 120,878 
Brwick, &o.| 10,203) 118,735) 6,941) 87,587; 11,118 9,497 
Charleston..| 3,555) 155,996; 4,677) 182,087) 30,566) 15,380 








P. Royal, &o. 49 550 57 883) = cnccns| = sewn 
Wilmington.| 5,695) 249,469) 13,204) 274,306 9,665; 15,309 
Wash’n, &0.| ...... 122 14 817) = cwwwne] = * eevene 
Norfolk ..... 14,302) 392,477; 20,509) 295,379) 27,935) 28,012 
N’port N., &o) 298 4,181 962 4,311 50 1,206 
New York...| 3,097 8,397) .....- 1,917; 96,555) 70,779 
Boston.. .... 6,556, 26,689 509 6,124 2,267; 34,000 


Baltimore...| 1,489) 13,623) 1,065 7,678 1,591 9,099 
Philadel, &c.| 411 3,448 609 3,563 5,867 3,393 


Totals..... 820,447 5,290,704 298,872'4,648,241/1,028.770' 921,945 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipis ai— | 1904. 1903. 1902. | 1901. | 1900. 1899. 


Galves’n, &0.) 95,942) 103,674; 69,308) 89,102) 86,308) 48,877 
New Orleans} 96,627) 83,758) 75,040) 82,883) 78,606) 63,693 
Mobile ......| 14,757 8,680 8,673, 7,71 6,356 9,648 
Savannah...| 55,752) 53,128) 44,345) 51,37 33,685) 33,647 
Chas’ton, &o. 3,604 4,784) 11,329) 13,375 7,000 4,316 
Wilm’ton &o 5,695] 138,218) 15,468) 10,08 8,999 8,871 
Norfolk.....| 14,302) 20,509) 24,801) 19,993) 14,633) 17,646 
&. News, &c. 298 962 692 397 2,642 1,748 
All others...) 33,470) 10,199) 11,269) 17,611; 39,302) 30,847 


Tot. this wk.| 320,447) 298,872) 260,830) 292,433| 267,531) 218,793 
Since Sept. 115290,704'4648,24114391,839 4800,923/4254,287 }3742,742 


The exports for the week ending this evening reach a total 
of 286,608 bales, of which 121,580 were to Great Britain, 31,552 
to France and 183,521 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 





































































































Week Ending Dec, 16, 1904, | From Sept. 1, 1904, t« Dec. 16, 1904 
trom— Great Oonti-| Zotai| Great Oonts- 

Brit'n,|Prance| nent. | Week. Britain, [rence nent, | Total. 
Galveston..... 28,463 12,468 95,445 74,363] 718,002)170,072| 817.861|1,200,%+6 
PLArthur, &C.) ...006) cesses] seeeee (pias 25,610, ..+.4. 43.907] 69,637 
New Orleans..| 24,636, 14,279 44,148 68,383) 400,577)142.442/ 268,856/ 810,875 
Mobile......... 10,080, ...... seeeee| 10,080) 87,207) 7,767) 22,862) 67,916 
Pensacola, &¢.| 6,493) ...... | 3784 10,27) 88,681) 16,744| 85,698) 86,874 
Savannah......| 18,686) 4,661) 19,634 31,031) 176,:30, 42,020) 484.134) 703,384 
sees] 12,184) ...-..| eeeeee| 12,194) 75,250) - 6,946] 82,196 
Charleston....| ssss0-| «++ 9,800, 9,800) ...... | 46,262| 46,202 

Port Royal....| «-.... jc weail okziad vs | 
Wilmington...| ...... | sevese 7.814 7,814 101,089) 8,662/ 180,577} 235,328 
MGEDG.cccccs.| ccccee | cecee | scosee Se eee 8,300 6,002} 14,302 
Wport N., &6..| 697) o2--- | serene 607 11,047] -...-. 600} 11,647 
New York..... 18,718, 150, 6,667/ 20.530| 159,614; 10,485| 93,925| 264,174 
Boston... .... 6.928! .....| 400! 7,288] 68,505) «...- 5,806] 78,810 
Saltimore..... 5,450, ...00. 4,600) 10,149} 60,002) 3,550) 19,802) 78,754 
Philadelphia..| .....- R 50 60} 10,460) «.+.-- 686} 20,105 
jan Fran., &¢..| «..--. | 7.088) 7,088) ...... | seeees 60,501; 60,501 
Total..., ....|121,580, 81,658 188,521 266,608|1,897.918 406,898 1.599,055/8,816.160 
Total, 1908. ...|124,971' 2.581 139,105 992,057/1,804.804 486.550) 1.478,980|8,960,288 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on sh'pboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building, 





ON SHIPBOARD, NOT CLEARED FOR— 


sade —_-—_——. | Leaving 
ee | Ger- | Other | Ooast-| 7.) | stock. 
|Britain| Fr’nce'many.|For’gn| wise, | 70a! 


Mew Orleans.| 21,632 38,573/16,954|20,257| 537) 97,953) 324,488 
Galveston... 44.908 13,716)21,744) 9,554) 5,584] 96.456) 113.063 








Savannah... ..| 7,053) ......| 5,855) ......| 2, 15,108; 128 oso 
Oharies' ens :c] senmes cuuo | enbhee 1 1,000, 29566 
Mobile........ 700) 3,000 11,245) 2,200 1,500) 18 645 50,3°3 

EGER cccoce] cocees| S500) coccce 1,000 11, 16 600 11,335 
Hew York....; 4,000) 1,000) 2,500 seeees| 11,500 85,055 





Other ports..| 3,500/ ...... 2,500| 1,500) ......| 7,500] 23,045 
Total 1904..| 81,793 60,489 60,298 38,511 22,671 263,762) 765,008 


Total 1903..! 95.002 30,521 94,365 45,237 31,834 296,459) 625,4°6 

Total 1902..! 68,142 65,972 53,191'37,801 20,609 245,715' 832,454 

Speculation in cotton for tuture delivery has been on a limit- 
ed scale only, there being comparatively little trading exciu- 
sive of the operations by the regular traders. The movement 
of prices has been irregular. Early in the week the tendency 
was downward, Earope reported buyers of cotton as show- 
ing a disposition to hold off in view of the indicated large 
supplies, and the demand from domestic spinners also was 
reported as limited. Taen came a moderate rally on the 
reports that the South was a slow seller of cotton at present 
prices; there developed moderate buying from bear interests 
to cover contracts, and some bul! support also was given to the 
market, Subsequently, however, the market again turned 
easier, Advices received from the South reported easier 
markets and there also were reports that at any improve- 
ment in prices Southern holders of cotton appeared as freer 
sellers) To-day the market opened easier, r flecting weaker 
advices from a At the decline there was a more 
active demand in the Liverpool spot market, and this. 
coupled with the fact thatthe amount of cotton ‘‘in sighv” 
for the week fell slightly short of expectations had a steady- 
ing i: fluence. The close was steady at a net loss for the day 
of 3@6 points. Cotton on the spot has been quiet and easier, 
closing at 7°95c, for m'ddling uplands, 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 























WORE ...ccce cogecccces cooses@ LOGO ER Good Middling Tinged ..c. Even 
Middling Fair.............. 0°96 on | Strict Middling Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling Tinged. w+ sce. O13 Of 
Good eas , assccoeutens 0°44 on | Strict Low Mid. Tinged ... 0 3¢ off 
Strict Low ddiing...... 0°14 off | Low Middling Tinged. ... 0°50 off 
Low ea peecccoosussas 0°38 off | Strict Good Ord. Tinged. 0 84 off 
Strict Good Ordinary ..... 0°72 off | Middling Stained ......... 0°50 off 
Good "9 onseuesegns 1°00 off | Strict Low Mid. Stained... 1 06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1'50 off 


On this basis the official prices for a few of the grades for 
the past week—Dec. 10 to Dec, 16—would be as follows. 

UPLANDS, | Sat. | Mon|Tues| Wed Th. | Fri. 

| 700| 7:00| 700 | 6°95 

762| 762| 762 oS? 

. 00} 7°95 

44| 39 

8+ 

h, | Fri, 


| 7-20 
2787) 7°82 
825 8° 0 
0°69 od 
9°21 ‘36! 921) 916 
Sat, | Mon|'Tues Wed) Th. Pri. 
Low Middling.........0«.--.- 6°50 | @50/| 6°50 6°65 | 6°50 | 6 45 
Middling. ......-...-...---0ce--| 750 | 7°50| 7°50| 7°65 | 7°50 | 7°45 
Strict Low Middling Tinged...| 7°66 | 766| 7°66/ 7°81, 7*6)| 7°61 
Good Middling Tinged. 8°00 | 8°00| 800! 8°15 8°00) 7°95 
The quotations for middling upland at New York on 
Dec, 16 for each of the past 32 years have been as follows. 
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1904....0. 7:95 | 1896....0. 731¢ | 1888....0. 97% | 1880....0.12 
1903 ......12°45 | 1895..-... 8% | 1887..224.10% | 1979..2... 1. 
1903.22... 8°70 | 1894..000. 5% | 1886.22... 9 | 1878... 81546 
esmmse 8°50 | 1893.2... | 1885...... 349 | 1877..---.11%16 
1900..2.2.10% =| 1892.02... 9% | 1884.....11019,46 1876....-.12% 
1899...... Tilyg | 1S9L-..2. 8 | LBBB... 1U%_ | 1875...... 12516 
1898...... 513; | 1890...... ¢ | 1882...... 10% | 1874...... 1448 
1897...... B% | 1889...-..105j6 | 1882......12 | 1873......16%8 


Norz.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%eo. lower chan Middling of the old classification. 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 
































SALES OF SPOT & OONTRACT. 
SPot MARKET ee " = 

CLOSED. 'Z Oon- lon- 
CLOSED. port. | sump.| tract. Total. 
Saturday. |Dull, 10 pte. do.|sveaay..... | ..-.| 00.) _ ene-| . one. 
Monday... |Dull........... S eady » ene om 1,100) 1,100 
Tuesday .. |Firm.... ....... steady eco 425 eee 425 

Wednesday |St’dy, 15 pts. ad |steady seh une whee 
Thureday..|Quiet, 15 pts. dc./Bteady ..... onaa 75| 1,500) 1,575 
Friday .... Quiet, 5 pts. dec (Steady ...... pe neat 300; 300 
DOR, 20. bccccccacses ccane-losaseno- ence~ “has 5°0! 2,900! 3 400 











fuTURES,—Highest, lowest and closing prices at New 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows, Fore stocks, as wel 
as the sfloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
Bat to make the total the complete figures for to-night 
(Dec. 16), we add the item of exports from the United States, 
inciuding in it the exports of Friday only. 











1904. 1908. 1903. 1901. 

Stock at UIVerpool..... bales. 637,000 443,000 472,000 620,000 
Stock at LOAD... weecerscee 15,000 8,000 7,000 6,000 
Stock at Manchester. ......... 32,000 46,000 .... ... ..... ae 
Total Great Britain stock.” 684,000 497,000 479,000 626,000 
Btock at damvurg.....e- 19000 12.000 6000 13,000 
Btook at Sremen .... .....000- 314,000 236,000 157,000 169,000 
St: ok at Antwerp ..cccor sexes 4000 5 000 5.000 000 
Btock at Havre... ccccc-cee 151.000 156,00 87.000 121,000 
Stock at Warseilles............. 3,000 2,000 3,000 2,000 
Btock at Barcelona...ec...... 31,000 41,000 42,000 27,000 
Stock at Genoa................ 25.000 37,000 44,000 30,000 
Stock at Triante . 8. 1... 5,000 2,000 2.000 2,000 











Total Continental stocks.. 552,000 491.000 346,000 367,000 
Total European stocks....1,236 000 983,000 825,000 993, 
India cotton eHuasfor Burope 29.0 53,000 5 
Amer, cotton «finatfor B’rope, 865 . 
Exypt, Brazil,&¢., efit. for E'pe 66,00 74,006 81, 
Stock in Alexandria, Egypt... 174.000 191,000 182000 203,0 
Stock in Bombay, india...... 276.000 46,0€ 189,000 155, 
Stock in United states ports. 1,028 770 927,946 1,078,149 1,023,9% 
Stock in U. 8.interiortowns, 7°1971 542.141 571482 7'6.264 
United States «xports to-day. 25451 107,185 28,485 19,943 
Total visible supply .......4,502,192 3,806.271 3,694,136 4,000,143 
Of the aveve, totais of AMericsn and other Jescripiions are as follows: 
anerean— 
—— stock.......-.bales. 592,000 371,000 393,000 555,000 
“ ester ecocscecceess 26.000 ree ojebanee 
JONTINENIA! STOCKS, acces 458,000 453,000 321,000 331,000 
American afloat for Burope.. 865,000 783,000 685,000 795.000 
Jnited States stock........... 1,028,770 921,945 1,078,169 1,028,936 
Gnited Statesinterior stocks. 7+1,971 542.141 571.482 716,264 
Tulted Statesexportsto-day. 35451 107,185 28,485 19.943 
Total American... 3,827,192 3,217,271 3,076,136 3,446,143 
Sasi Indian, Brasil, de.— 
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ulverpoo] stock 45,000 73,000 80,000 65 000 
LODEOR AtOCK...ccscccseeeseee. 15,000 8,000 7,000 6,000 
Manchester stock........ 020. 6,000 TOO = cccccece cane sth 
JOBULSDIA GI00KS.... .....--. 684000 38, 25,000 36,060 
india afloatfor Burope...... 29, 53,¢ 54,000 ,000 











Brasil, &¢.,afioat...... _ 68, 
soak in Alexandria, Egypt... 174,000 191.000 187.000 203,000 
stock in Bombay, India....... 276,000 146,00 189.000 155, 








17, 
0 Hh yoo 81,000 72,000 


























Total Rast india, dc... ~ 675.000 589,000 615,000 554,000 
Total American... <.... 3,827,192 3,217,271 3,076,136 3,446,143 
Total visible supply.......4,502,192 3,806,271 3,004,136 4,000,143 
aiddling Upland, De l.. | 419d. ° 7°00d. ' 4°52d. 4199. 
a land, New York.. 7°95¢. 13°05c. = 8°700. 846. 
sgypt verpoo) 81,4. 8% 7%. 79d. 
Peruy. Rough Good, Liverpool 16.04. 9504. 7-204. pe Ls 
- eeeone 4 ‘ 4 5 
Laas. a Gh el. oe 


Continental imports past week have been 193,000 bales. 

e above figures for 1904 show en increase over last week 

of 124,079 bales, » gain of 695,931 bales over 1903, an excess of 
808 056 balee over 1902 and a gain of 502,(49 bales over 1901. 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903—is set out in detail below. 























PEEP OY FECOPSs SEESSSES EEGE DEDEEEED 
i~] ce = = eee ee i 
J 23 .y 233 g Soe E> 
3 BEE RESSSSECS RSS SES ERS ER ESE SSEES 
I $= BEeaecin ceeee 34° PEasee >? 5 
“ 48 cEserEoeRe ac + repre ry 

BO Ess S* 2Pen- Boe SE ¥ E- 
F PO Ebssee° SSh"BSEees E 
e gg 9° BF a ores . r & | 2 
4 § 
gs ° # proms EDR 2p” 

id BOE: _ 3 

4 M 2s o0e Bak S 

teette ai — eee eeeeeR eb cs 
S fetsp tes be teste tee Ressask sh cs 
: 85’ op EES Fe i 

: we. BF 2a 3 

Porryi thi Be BiiriiiiBrsiiiiriie eit 
a ee eee eg | 
So. o- Fw SecvpperS xvorennayse 3 k 
a Try tpatee on be De SE OWE IRS S$2e3 Ss 
SK UD Bohs PON KNAINSR WMD tO 0 | | by gS 
a an SRO” ONE Ber USI e NOS SS UNer No+r|" | 
SS Re ess P ee eee ee 3 
© oe o J = rn) ~ ~ PE 
pe Det WOO LOR IO RON WRPIIANHOT ON! 
BF) SORLOPDAS CNPSLSHAGSHPOSCPABS SHYNAK PONE s 
o pop me OOD ODT Oe PP: Sw nwopww Ds | 
@| ~ ahs AIG CH ITHNONNK HM -OITARDNTOIMAA’Ss, |S 
| RNR ROS THR RSCTA ORNGRAEROHRIOOH) | [FS 
~— “ : Eeeack svar: EAE 
wo, 9 - to v | 2 \2 
PILI SD FRB PMO mmMwOnN Sow g 
B S572 Sah5 Se SSRs Seeesseszeeessee Fal. 
S Sea eStnrersP5 Ss easeGosor wa lSassns|' Elie 
a © = wrtermnm meen Conon |\Sain 
E\eFraero Spo-SSSEki bes goFoeraSEeS 3/8 F 
C=] OWI SK coe a @~IID CeBNCrofeKs3-190 
QE O = CHER RK OGKIGOK RONG OS Re Ee esd we 
NOV RON RNR REO ROORKEE RO NGONNKROAN & 
= —— —> 
~~) @ cal to oo = | wl 
S|wS we SH PRwwOReKOD KwHwhawe owoesm 3 |p 
o AIDVIOHRISCH—WTCHKSICHS OCH eSeTIK HK SOS econo g) 
S| KOT eNOS VT »—- FS SR2SRVSoesesceess Son | 
|) SPOR AAA RIDNKFONS ANINATeSO OF DASOKDO Fs 
a ; mt 4 
e + > ~ _ to ~ ies = 
BPH CO RR HOR IGRI OO HPWONISHOP UGH 8S 
=| SOLS OPHIR? SEH SOS WIE RISC RIE RR OOROH/E|” |S 
@ £4. S.RBrepretustSiacC StS ELE ee see|s| |p 
SB SADSTASSCSS PHA IOEOPOEREEHO-AvONwr| | & 

# 5 7 “) Be) 
a2 Ls PE et ee. oe | F 
a\oo wo On BHOKWWRNH eters SEES] ees 
ale eownanve-w LUO N Le” bao te : 
b ezeepecs oe ees nee Sugeecere peeee) Bi |” 
CO) DH KFA OLA FA DWNDOSSCNGH-CHOSHONE CONN EF w 
a ois -_ iF | = 
_ a © Dw wee to —e mies 8D 
BS PSK OPKWL RSP RODRETIACSH PISTONWSHSSW/ SSS 
| See ch een ze eepee- oer eK ceeesh 23.555| fF |> 

3 br 

B SSeS Peo SGERAR SSE ORESIGITSSUEISTAA & } 
The above totals show that the interior stocks have ¢en- 


creases during the week 17,915 bales, and are to-night * 49,83!) 
bales more than same period last year. The receipts at all the 
towns have been 10,537 bales /ess than same week last year. 


ee MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
ive below a statement showing the overland movement 

bea the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
D.c. 16 and since Sept. 1 in the last two years are as follows. 





1906. 1903 
December 16. ca " fines a a Since 
| Wee | Sevt. 1. | Week | Sept. 1 
Shipped—_ — ‘ibe [ 
Vie Bb. LOGIS..cccccs cocccccceces| 35,858 202,004' 24,533, 165,002 
Vas GatRO . ccc caqgcccccccccccescces | 14,558 141,705 15.034 134.401 
ia Rovk Island.............--.- 3,472 2',754 1,208 5,. 83 
Via Louisville. .........-.<---.- 5,417 34,957 1, 46 22,128 


Via Cincinnati...........-----.- | 8,631 21.685 1,445 11,362 
Via other routes, &0.........0-- 7,983, 82 000, 9, 904 31,669 


Total overiand...... com] 60,719 $04,135 53, 530, "419,845 
Deduct shipments— 
Overland to N. Y., Boston, &o.., 11, 353 52,1 57) 2,186 19.282 
Between auiples towns seed ocee | 78 3,%63 521' 10,233 
Inland, &c., from South.... .... | 3 288) 13,208) 415 __ 15,298 


Total to be deducted........... 13,019! 69,228 3, 122) 45,413 


Leaving total netoverland™..| 47,700 434, 907) 50,: 403) x 4 432 


* Including movement by rail to Oanada. 


The foregoing shows that the week’s net overland movement 
this year bas m 47,700 bales, against 5',4'8 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase over & year.ago © of ‘6 1475 bales. 



































ceaen cialis l 1904. | 1903. 

in Sight a inner: | 

Takings. { Since 
- | om is, | week Sept 1. 

Receipts at porte to Deo. 16...... 320. 447 5, 290. 704 298,872|4,842,241 

Net overland to Deo. 16 ......... | 07; 50,408 "874,432 

Southern consumption Dec, 16... | 43 (000) 814,000 42,000 621,000 
Total marketed...........-.. «- 411,947 6,339,611 391,280) 2,842,' 73 

Interior stocks in 6xcess..... .--. | 17,915 "728, 711) 7.482) 530,539 
Came into aight during week.'429,062| .... (898,762 7. 
Total in sight Dec. 16......... | seeee, |7,069,822/.... |6,174,212 

North. spinners’ tak’gs to Dec. 16| 61,504 960,662 92,316! 898,832 





Movement into sight in previous years. 






eek— Bales Since Sent. 1— Rales, 
1902 Dec. 19 - 346,860 | 1902-- Dec. 19.... . 6.052.259 
oo aE ee «0. 393, = 19C1—Dec. 20..... 5,9 »3,030 
1900 Deo. 21. 388, 1800—Dec. 21.......... 6,1 17,578 
1899—Dec. 22....ccc.0002 311, "$21 1899—Deoc. 22......c66- 5, 520, 403 











QUOTATIONS FOR MIDDLING COTT°N AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS ‘FOR: MIDDLING corTon on— 




















Week ending __ 
_ Pee 18: | Bat'day | Monday.  Tueeday.| Wed’day |Thured’y) Friday. 
Galveston...| Tlig Tilig Tllig 7% 7% Tilig 
New Orleans, 75s 75 7% | 7% 7%6 71g 
Mobile ...., To16 738 me lg 749 7% 
Savannah...| 719 7 74g | (Te 7% 753 
Char =a 738 7%, «| 73361g 7g 7} 7% 
MBUON. | coccee | cocece | o--see | cvcccs eso | cocces 
Norfolk ..... |; 7% 7% 7% 7% 7% 7% 
oston . a | 810 800 | 800 8:00 8°15 8 
TRB 7-88 7°88 7:88 788 7°88 
Ebliadeiph'a 8°25 8°25 8:25 8-40 8:25 8 20 
Augus’ -| 758 Jll¢ Tile | 7% als) 7% T*16 
Memphis. pees “= Tine | ihe he | 7s 7s 7% 
} Bey ‘| 75y iL 7% 7% 7%, 1% 
Little Rock.) 7 | 7e | 74 | 7% | 7% | 7 











The closing quotations to-day (Friday) at other important 
3outhern markets were as follows. 


Atlanta......... 7% | Louisville .... 8 Natchez. ...... hy 
Oolumbus, Ga.. 738 emngeentey «. 7M Raleigh... ...... 
Oolumbus,Miss 6% | Nashville ..... 75% | Shreveport.... a. 








New ORLEANS OPTION MaRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 


| Sat'day. | Monday, ,| Wed dav,| | Thured’y| Friday, 
» 10. | Dee. 12: Dee 18. '| Dec. 14 || Deo. 15. | Dee. 16. 
DECc’BER—| | | | 
Range ..| 7°40-°50, 7°43~51, 7°S3-"55| 7°61-°63| 7°45 °55 7°40--47 
Ph re ng. reeery 747- 49) 7 53- 55) 7 61- 63) 7°44-° 40} 7°47-"48 
AN’ ARY 
Range | 7°45 °57| 751-" 6| 757-61! 763-71, 750-65 745 52 


Mm .- ng..| 7 55-' 56| 7 53- $4 7:59-° 60, 7°65- hed 750-51, 749-50 
ARCH— 
c:) | 7°65-"73| 7°67-"76| 7°71- a6 7°78- 87) 7°€5-80 760-67 
ciesine.- 771-72, 7°69- —| 7°76- —| 7°80-" - 765-66, 7°65-66 
A | 


Range... 7°79-" -ga| 780-90, 7°85-°0, 7-92-" C0, 5 a 7a~-92| 7°73-"80 
P Closing..| 7°84-" 85, 7'82-" 83 789-90 7°93 - 94 7°78- 79, 7°78-79 
U 





aa 
Runge ..| 799-98! 7-91-98 7°96- 99) 8-07-08) 7-29-01) 783-89 
Closing..| 7-93-94) 791-93, 7°99--0l| 8 03- 05) 789-90 788. 90 
ONE— | 

Spot.... | Steady. Steady. | Quiet. | Steadier.| Quiet. Easy. 
_Options | Quiet. | Steway | Steady. | steady | Steady. | Steudy. 





WEATHER REPORTS BY TELEGRAPH.-— Oar telegraphic re- 
por's from the Svuth this eveniug denote that, while rain has 
been quite general during the week, the rainfall on the whole 
has been m d-rate or light. The movement of cotton to 
market continves on a fairly liberal ecale, although some of 
re A correspondents refer to a tendency among farmers to 

old. 

Abilene, Texas.—We have had no rain during the week, 
The thermometer has averaged 41, the highest being 60 and 
the lowest 22. 

, Tewas,—There has been rain on two days of the 
week, the precipiration reaching fourreen budred'bs of an 
roeb, The thermometer has ranged from 88 to 64, averag- 
ing 5 

Fort Worth, Texas.—There has been no rain the past week. 
Average thermometer 42, bighest 60, lowest 22. 

Palestine, Texas.—We have had no rain the past week, 
The thermometer has averaged 44, the highest being 62 and 
the lowest 26. 

Taylur. Texas.—Dry all the week, The thermometer has 
averaged 50. rangiog from 26 to 74, 

San Antonio, Texus,—We bave had no rain during the 
—. The thermometer has ranged from 80 to 76, averag- 
ing 

Corpus Christi, Texos,—No rain the past week. Average 
thermc meter 5%, highest 78, lowest 88, 

New Orleans, 'L uistana.— Rain has fallen on two days of 
the week, to the: xvent of seveoteen hundredths of an inch, 
The thermometer has averaged 50, 

Shreveport, Loutstana.— It, has rained on one day of the 
week, the precipitation “ beibg one hundredth of an inch. 
rhe thermometer has averaged 52, ranging from 82 to 70. 

Columbus, Mississtpp:,—Dry weather has prevailed all the 
week, The thermometer has ranged from 27 to 65, aver- 


aging 46. 

, Mississippi.—We have had rain on two days 
uate the week, the rainfall being four hundredths of an 
inch, The thermometer has averaged 48, the highest being 
62 and the loweat 80, 

, Arkansis,—Too cold for picking. O. account of 
the stump in cotton farmers are holding. There has been 
rain on three days during tne week, to the extent of thirteen 
bundredibs of aninch. The thermometer has ranged from 
28 to 64, averaging 38 6. 

Little , Arkansas.—Rain and snow have fallen on 
two days of "the week, the precipi'ation reaching fourteen 
handredths of an inch, Ths thermometer has averaged 38, 
ranging from 26 to 53. 

Memphis, Tennessee.—Rain has fallen on two days of the 
week, the rainfall being twelve hundredths of an inch. 
Average thermometer 88'2, highest 57°2, lowest 28:2, 

Montgomery, Alabama,— R.sin has failen on two days dar- 
ing the week, the sainfall being fourteen huadredths of an 
i.ch, Thermometer has ranged from 8) to 67, averaging 47. 

Mobile, Alabama. — Rain early in w-ek in the interior. fair 
latter portion, Planters generally holding cotton. Rivers 
now in fair boating condition. We have had rain on two 
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days during the week, the rainfall being sixty-six hundredths 
< an a The thermometer has averaged 50, ranging from 
to 66. 

Madison, Florida,—There has been no rain the past week. 
The thermometer has averaged 44, the highest being 64 and 
the lowest 24. 

Augusta, G .—Rain has fallon on four days of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has averaged 42, and ranged from 
29 to 66. 

Savannah, Georgia.—We have had rain on four days during 
the week, the rainfall reaching twenty hundredths of an 
inch. The thermometer has ranged from 34 to 71, averag- 
ing 47. 

Stateburg, South Carolina.—The last five days have been 
cold and inclement, trees being coated withice. Rain has 
fallen on four days of the week, the rainfall reaching ninety- 
two hundredths of aninch. The thermometer has averaged 
41 and ranged from 28 to 66, 

Greenwood, South Oarolina.—Rain has fallen on one day 
of the week, the precipitation being twenty-eight hundredths 
of aninch. The thermometer has ranged from 29 to 51, av- 
eraging 40. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Dec, 16, 1904, and Dec, 18, 1903. 

Dec. 16,04. | Dee. 18, 03. 











Feet. Feet. 
New Orleans.......... Above zero of gauge.| 28 | 41 
Memphis............«+ Above zero of gauge. 2°4 | 18 
Nashville. ...... ....+. Above zero of gauge. 83 | 1°4 
Shreveport.... .....-.Above zero of gauge. 17 | 20 
Vioksburg........ ..- Above zero of gauge. 04 32 


Inp1A Cotton MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Deo. 15 and for the season from Sept. 1 
to Dec. 15 for three years have been as follows. 











1904, 1908. 1902. 

Receipts at— | Since Since | Since 
Week. | gept.1. | Week. | gept.1. | Week. | Sepi. 1. 
Bombay.......| 74,000| 380,000] 64,000 281,000) 43,000\_236.000 

For the Week. | Since September 1. 
en | erent | Cont || Great | Conti- 
— | lonti- 

Britain. nent. | Total. | Britain. nent, | Total. 
| =| torte 
3,000 13,000| 2,000' 30,000 32,000 
2,000 12,000 14,000! 5,090) 53,000 58,000 
1,000 16,000| 17,000 3,000' 61,000 64,000 
poner: eee) Gee | 5,000 5,000 
aa 1,000' 7,000) —_8,000 
1,000, 1,000) Lesa 11,000, 11,000 
1,000| 1,000/ _...... | 7,000! —_7,000 
2,000, 2) 2,000 10,000, 12,000 
see enn oe 1,000 3000 

ee ens ae | $3,000 , 
$000 4,000; 3,000! 32/000 35,000 

4,000; 4,000! 2... | 34,000, 34, 

| 

at 14,000| 14,000! 2,000 _ 75,000) _77,000 
1903..._.| 3,000, 17,000, 20,000, 11,000 102,000) 113,000 
1902... .. 1,000 | 21,000 | 22,000| _ 3,000 _ 107.000 |_ 110,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


1904. | 1903. 


Alezand: ia, Egypt, 1902. 








December 14 | 
aan : an Pane siete ALI, ALE A ae 
Receipis (cantars*)— 
8 week............ 140,000 270,000 320,000 
_ Since Sept. 1.... 2,916,333 3,625,651 3,844,064 — 
This | Since || This | Since || This | Since 
Baports (bales) — week. Sept. 1.| week. |Sept. 1.|| week. |Sept. 1. 
caieml | Pima eat ; 
To Live Radin -| 5,250 90,627) 4,000) 97,522)| 6,823/103,729 












To Manchester 3:750| 51,512|| | ...| 54,714|/11,084| 65,255 
To Continent........ 7,500|100,432/|11,500/121,541,| 9,006] 126,894 
To America.......--. 2/250| 18,962) "800, 15,600) 3,525) 35,738 

Total exports. .....18,750|261,583) 16,3001289,377 ae amdinaae 


* A cantar is 98 lbs 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Mil!s are generally ranning 
full time. We give the prices for to-day below and leave 
those for previous weeks of this and tast year for comparison, 


1904. 1903. 


























8% lbs. Snirt-| Vott'n 814 lbs. Shirt-|Coti’n 

| 828 Oop. ings, common| Mia, | 328 Sop. ings, common) Mid. 
Twist. to finest. | Upids) Twist, to finest. |Upids 

a. - io oe oe ot a Le eS we vr 
Nv.118¥9 @9% |6 0 @9 3 | 5°42 8% 7956/5 5 @8 1i9\ 6-14 
"18 8% @9% |6 0 @9 3 | 5°34 8% O95.6/5 5 @8 1'4| 6-02 
“ 25 8%4 @9% |6 0 @9 3 | 5:03 |813,409% |5 6 @8 3 | 6:20 
Deo 2/8%ig @98 |5 5 @8 549 4°77 |815:¢09%.65 9 @8 6 | 6°84 
“ lg @9 |4 419 °7 5%y/ 4°19 926 @9% (510 @8 6 | 66S 
“168 @8%'/4 3 @7 4 | 4:19 9% @9% '6 0 @8 719! 7:00 








EUROPEAN COTTON CONSUMPTION TO Dec. 1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
December 1. We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 


























Oct, 1 to Dec. 1. Great Britain.| Continent. Total. 
For 1904. 
Takings by spinners...bales 629,000; 765,000 1,394,000 
Average weight of bales.lbs 495 492 493°4 
Takings in pounds..........| 311,355,000) 376,380,000} 687,735,000 
For 1903. 
Takings by spinners. ..bales 533, 782,000 1,315,000 
Average weight of bales.lbs 499 484 490°1 
Takings in pounds..........| 265,987, 378,488,000) 644,455,000 
A to the above, the aver: ene of the deliveries 
in Great Britain is 495 pounds per this season, against 


499 pounds during the same time last season. The Continental 
deliveries average 492 ds, against 484 pounds last year. 
and for the whole of Europe the deliveries average 498-4 

per bale, against 490°1 pounds last season. Our 
lispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 





Uet, 1 to Dee. 1. 1904. | 1908. 




















waaay om "| Great | onts- potas, | Sree! | Gonti- | 9, 
: Britain) sent. * || Britain| meni. . 

Spinners’ stock Oct.1) 57, 315 | 372,/ 40) 446 | 486, 

Takings to Dec. 1....| 628,  753,/ 1.376.) 532 757, |1,289, 

SS Sear 680, | 1,068, | 1,748, | 572, | 1,203 |1,775. 

Consumpt’n,8 weeks) 528,, 800, | 1,328, 452.| 792, |1,244, 

3pinners’ stock Dec.1; 152. | 268, 420, 120,; 411 531, 
weekly Consumption, 
0002 omitted. 

in October......... 66, | 100, 166, | *60. | 99, 149, 

'n November 66. | 100, 166 63 | 4Q 162, 














* The average weekly rate of consumption in Great Britain is as 
given by Mr. Ellison, after allowing for stoppage of spindles in 
consequence of short supply of cottoa. 

The foregoing shows that the weekly consumption is now 
166,000 bales of 500 pounds each, against 162,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 120,000 bales during the month but are now 
111,000 bales less than at the same date last season. 


FatL River Mitt DivipENpDs IN 19)4,—In our editorial 
columns to-day will be found an article nnder the above 
caption covering the results for the year 1904. 


Jute Butts, Baaaina, Erc,—The demand for bagging dur- 
ing tiie past week has been small, with prices uachanged at 
65gc. for 124 iba, and 674+. for 2 lbs. standard grades. Jute 
butts dull sat 14g@l1gc. for paper qaality and 2@2'4c. for 
bagging quality. 

NEw ENGLAND CoTron MILL SITUATION.—Latest reports 
from Fall River denote that the milis are steadily gaining in 
the number of operatives at work, and the opinion is becom- 
gues general that the strike will soon be a thing of the 
past. 

SHiPPine NeEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 286,603 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 

New YOrRK—To Liverpool, per steamer Georgic, 9,899 upland 
inti: 10088h66kn s+ acnccccccnsuecseseqnccesoues 9,909 
To Hull, per steamer Toronto, 1,666. .................... ; 1,666 


To Manchester, per steamer Calderon 






1,677 upland and 


LT na ea 2,138 
To Marseilles, per steamer Bargundia. 1 150 
To Bremen, per steamer Darmstadt, 202.. 202 
To Antwerp, per steamers British Empire, 1,399. 

PA cnnanecennen ae. -eendimelGeddstbbocanenesenamaeesn aL 
To Fiume, per steamer Ultonia, 56.................0.cccccens 
To Genoa, per steamers Cretic, 3,148....... FPO 
To Napies, per steamers Cretic, 349.... Neckar, 413......... 762 
To Trieste, per steamer Powhatan, 198..... © enna <ees cosace 198 
To Venice, per steamer Powhatan, 200 ...............-.--06 200 

NEw O8:."aNs To Liverpool—Dec. 14—Steamer Darien, 4,025 
--- Deo, 14 —Steamer Mechanician, 20,911. ................ 24,936 





To Havre-Dec.10 Steamer Kingstonian, 14,279...... 
To Bremex—Dec, 10—Steamers Atiantian, 20,922; Mon- 
SRI BOs ints eh bdns 46> coonns wbaces saceee 
To Hamburg Dec. 10-Steamer Nunoima, 150 
To Barcelona—Deo, 14—Steamer Fert, 2,149 .. 
To Genoa Deo, 14—S8teamer Fert. 7,646...... ...000.---s00- 
GALVESTON--To Liverpooi—Dzc. 9—Steamer Rano, 9,464.... 
Desc, 10—“teamers Barrister, 10,409; Taunton, 8,590.... 28.463 
To Havre—Dec., 14-Steamer Mineola, 12,462...........--.. 12,46% 
To Bremen—Dec. 9 Steamer Ricjano, 10,696 .... Dec, 12— 


Steamer Cheviot Range. 8,090... .... 000. --ccccccccccceses 18,776 
To Hamburg Dec. 12 Steamer Eolo, 1,134..... déeninns 1,134 
To Rotterdam - Dec. 10-Steamer Emma, ..-.-Deo, 14— 






WORGENES TRAGOEER, BOO. ccocas sence skncsascscece se 

To Genoa-— Dec, 12—Steamer Dora Baltea, 11,487 

To Venice—Dec. 8—Steamer Lacroma, 2,493...... 

To Trieste—Dec. §—Steamer Lacroma, 1,000 ... oo 
MOBILE—To Liverpool—Dec. 9—Steamer Montauk, 10,080..... 10,080 





PENSACOLA—To Liverpool— Dec. 9—Steamer Ida, 6,493......... 6,493 
To Bremen—Deo, 9—Steamer Indra, 334 ...0.--.000 --0+---- 33 
To Oporto - Dec. 9—Steamer Indra, 200........... eeedceuesns 200 
To Venice—Deo. 15 Steamer Emilia, 3,250...... ecccccscece §68, 3608 
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bales. 

SaV4NNAH-—To Liverpool—Dec, 12—Steamer peseite. 12,686. 13.086 
To Havre—Dec. 16—Steamer Fenchurch, 4.661 661 
To Bremen— Dec, 10- Steamer Mainz, 3.887. ocnccocnse cqcane $1887 






To Hambarg, ete.—Dec. 16 -Steamer Sidra, 2,905... 2,905 
To Nykoping Des. 10—Steamer Mainz, 100... 100 
To Oporto—Des. 10—Steamer Dorvtoy, 400. .. 400 
To Pasages—Dec. 10—Steamer Dorothy. 75 75 
To Barcelona, ete.—Dec. 15—Steamer Hermine, OSRT : cme 6,3'7 
Brunswick—To Liverpool— Des. 14-—Steamer Alderney, 6,210 6,610 
To Manchester—Dee. 12—Steamer Cairndon, 5,974......... 5,974 
CHARLESTON—To Bremen—Dec. 9—Str. Fridtjof’ Nansei, 9,800 9,800 
WILMINGTON—To Bremen— Dec. 9— Steamer Mokta, 7,814...... 7,814 


NEWPORT NEws—To a 12—8tr. ee 697. 697 
Boeion To Liverpool—Dec. 12—Steamer Geant 1,911.... 





Dec. 14—8teamer Pie og GA Teschnanterens enaeeccunene 6,828 

To Genoa - Dec. 9—Steamer Romanic, 300. ........... ocosese 300 

To Yarmouth Dec. 9—cteamer Boston, 1€0.......-..--..... 100 

BaLTIMORB—To Liverpool — Dec. 9- 8tr. Rowanmore, 5, 450.... 5,450 
To Deo Chemnitz, 4.699.............. 4,699 
PHILADELPHIA —To Hambarg- —Nov. 21—Str. Macedonia, 50. . 5 


Sap FRANCISCO—To Javan—Deo. 13 Steamer Gaelic, 1,400... 1,400 
SEATTLE-To Japan—Dec. 13—Steamers [yo Mara, 1 »100; 


EMBs A BOG, 0 00600ccc0cs encase scenes cesvensecse ssoccesccscese 2,495 
Tacoma—To Japan— Dec. 11— Steamer Germanicas, 1.502.... 
Dec. 13—Steamer Lyra, 300.... Dec. 14—Steamer Hyades, 

EBS. ccccccccces © senwsnccee eocneser wenens coese bcdue essensens 3,137 

TOtAL. .. .cc0ce -coces cocnns connns ccee ces: wan cvacenes cons cose coes cue: 386,003 


The exports to oon since Sept, 1, 1904, have been 50,501 
bales from Pacific ports, 

LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





| Nov 25 | Dee. 2 Dee. 9. | Dec. 16 














Sales of the week......bal 40000} 52,006} 46,000) 53.000 
Of which exporters ‘ook. 3,000 1,00¢ 3,000 6,000 
Of which speculators oe Bs fess 6,000) 6,000 10,000 

Sales American..... .... exeeee| 836000 49.000} 42,000) 49,000 

Actual export.............-... 7,000) 5,00¢ 8000} 11,000 

| RS ee 74.000) 102 00¢ 000} 83,000 

Total stock—Estimated....... 490,000} 562,004) 599000) 637,000 
Of which American—Est’d.| 440,000} 508000) 545.0U0| 592,000 

000 
Of which American.. 407,000) 451000) 458000| 451, 

















The tone of the Tn market for spota and futuree 
each day of the week ending Dec. 16 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. ‘Bat’day. | Monday | Tuesday.| Wed’day.| Thursd’y| Friday. 





Market, Moderate! Moderate| Moderate|Moderate| Good 
12:30 P. M. Quiet. (Gemand.| aemana | @ d.| 4 d. | 4 a. 


4°17 4°21 427 4°28 419 
8,000 | 8.000 9,000 8.000 | 15,000 
5,000 





Mid, Up!’ ds. 418 


Sales........| $,000 
Spec. &exp.| 2,000 














1,000 2,000 3,000 2,000 
Futures. zRae 2 | Ps e 
Br’ly st’dy Br'lyst’dy| Quiet at niet, |Br’lyst’d niet at 
Market 708 via. | 1e8 pte. | Spa pre, | unchsto | pts. | Gar 


+ | advanes,| decline. |1 pt. adv.| decline. | decline. 


Basy at Veryst’dy Steady at) Quiet a: |Br’lyst’dy| Quiet at 
Market, {| “('pts. | 1@d pts. | 2@0 pts. | 8@4 pts. | 804 pts. | 769 pts. 























4P.M, decline. | ofvenen | advance. | advance. 

The prices of futures at Liverpool for each A.A are 
below. Prices are on the basis of Uplands, Good Or 
clause, unless otherwise stated. 


Cy” The prices are given in pence and 100th. Thus: 4°C9 means 
4 09-100d. we ” 

















Sat, | Mon, | Tues, | Wed, |Thurs,.| Fri. 
Dec, 10.| Dec. 12. | Dec. 13 | Dee, 14. | Dee. 15. | Dec. 16 
1Zig| 1 |12%) 4 (LB 4 Azae| 4 4 1244) 4 ¢ |12%| 4 
P.M.|P.M. P. M.|P.M. P.M. P. M.)P. . M. P.M.) P.M. M.\P. M.\P. M, 
d, | a. | a.) d. | d. | a. | alae d.| da, 
December . .|4 09/4 0714 07/4 11 411 4 1¢/4.17/4 204 1814 16/4 08 4 08 
Deo.-Jan..- |¢ 07/4 07.4 07/4 11 4 11 4 16/4 17/4 20 4 18/4 16/4 05/4 08 
Jan.-Feb..../416/4134 134 164144 20/4 21/4 24/4 22/4 2u|4 11/411 
Feb.-Moh. ..|4 204184171420 418 4 24/4 25.4284 26/4 24/4 15/4 15 
Moh.-April. |4 24/4 224 21/4 24 4 21/4 28/4 28 4 Sz/4 30/4 28/4 19/4 19 
April-May  |4 26/4254 24/4 26 4 24/4 30/4 81 4384/4 83/4 Bula 22/4 22 
May-June...|4 28 4 284 26 4 29/4 26/4 32/4 34.4 37.435 4 33/4 24/4 25 
June-July. |431 4 304 29 4 31 4 28 4 85/4 86 4 39/4 37\4 35/4 27/4 27 
July-Aug |433 433431434431 457/437 4414 39/4 37/4 29/4 29 
Aug.-Sept . . 434 435.4 31 4 84 4 314 Sel4 87 4 40 4 38 4 36/4 284 29 
Bept.-Oct... | ....| «on.| -0.| -.-. 4 304 35/4 36 4 88 4 37/4 abi4 26'4 26 
Oot cNOw ne |o222)| LIZ) III) IITA Bola B54 36,4 38/4 37.4 35/4 2614 26 








BREADSTUFFS. 
Fripay, Dec, 16, 1904, 

Bosiness in the market for wheat flour has been duli, buy- 
ers and sellers as a general rule being apart in their ideas of 
values. Local jobbers appeared to have their wants fairly 
well covered for the present aad would only trade at a lower 
basis of values. Mills, however, were firm in their views, 
not being willing to reduce limits, and few sales are being 
made, Spot stocks of flour are reportedlarge. Rye flour has 
had a moderate sale, and at steady prices. Buckwheat flour 
has been quiet and unchanged. Corn meal has sold slowly, 

Speculation in wheat for future delivery has been on a 
limited scale only. During the first half of the week there 
was an easier tendency to prices, the low figures touched 
showing a decline of about 2c. per bushel. The crop reports 
from Argentina continued of a more favorable tenor, Europ- 
ean advices were weaker, and weather conditions in this 
country were more favorable for the winter-wheat crop. The 
report of the Agricultural Burean issued on the 10th inst. re- 





ported a slightly higher average condition of the crop than 
many of thetrsdeexpected. On the other hand, however, the 


acreage planted showed a decrease of 1°6 per cent from last 
— sown area, due to the unfavorable weather, which has 
ept farmers from extending their sowings even with the 
present attractive prices at which whea' is selling. During 
the second half of the week the market turned steadier and 
the decline in prices was recovered. Decreasing supplies 
was the feature, the world’s visible supply for the week show- 
ing a fair shrinkage. There developed a demand from shorts 
to cover contracts, and as offerings were limited the shorts 
had to bid up prices to find sellers. The spot market has been 
quiet, To-day the market was firmer on continued buying 
by shorts to cover contracts, The spot market was quiet. 
DAILY CLOSING ee or es FUTURES sy YORK. 


Tues. Thurs. F. 
No. 2 red winter, f.0. b... ite tiem 11653 117% 118 11748 
Dec. delivery in elev.... 11633 115% 1155 116% 117 11738 
May delivery in elev..... 112 111% 
July delivery in elev..... 10343 102% 102% 103% 103%4g 103% 


DAILY CLOSING PRIOBS OF = FUTURES IX CHICAGO. 
Bat. Tues. Wed. Thurs. 

Deo. deliv. in Gow --occees 107% 106% 106% 106% 107% 109% 
May deliv. in elev........ 1105 = 198% 100% 110% niin 
July deliv. in elev...... «= 98% 9833 98% 98% 

Indian corn futures have wh autek bat there has been a 
fractional advance in prices, exclusive of values for Decem- 
ber delivery in the Chicago market, in which there appears 
to be a sharp contest between the opposing speculative inter- 
ests, and with the free movement of the crop and increasing 
supplies, prices yielded. There has been limited buying of 
the more distant deliveries, principally for the account of 
shorts to cover contracts, and as there has been only scat- 
tered selling, values have improved slightly. The spot mar- 
ket has weakened slightly under continued free offerings. A 
fair business has been transacted with exporters, principally 
for forward shipments, To-day the market was firmer but 
quiet. A fair export business was transacted in the spot 
market, the sales for the day amounting to 225,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Frv. 
Cash corn f. 0. b.........- Nom. Nom. Nom. Nom. Nom. 62% 
Dec. delivery in elev..... 55 55 54% 54% 55% £Sdlg 
May delivery in elev..... 50% 50% 56% 50% #£«51 5148 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHIIOAGO,. 

Sat. Mon Tues. Wed. Thurs. Fr. 
Dee. delivery in eley..... 4746 475% 45% 45% 4549 455 
May delivery in elev..... a4 4459 44% 445y 45 45% 


July delivery in elev..... 44% 44% 44% 44% 45% 4535 

Oats for future delivery at the Western market have been 
quiet, but there has been a better undertone and prices have 
advanced slightly. A better trade demand appears to be de- 
veloping and the movement of the crop has fallen to moderate 
figures. Locally the spot market has been firm but quiet, 
To-day there was a fractional advance in prices. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Bat. Mon, Tues. Wed. Thurs, Fri 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom, 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. > 
Deo. delivery in elev..... 28% ##%28%¢ 28% 28% 39 29% 
May delivery in elev..... 3013 380% 30% 30% ###31% 3i« 
July delivery in elev..... 304g 30% 30% 30% 31 1% 


Following are the closing quotations: 
FLOUR. 
Foaom, yinter.-...08 75 @600 
City mills, patent. 620 @6 65 
Rye flour, expen — 435 @500 
Buckwheat - 190 @2 20 


Fine... ..000--...---- Nominal. 
e 


‘winé..... 300 @310 
Oorn, = i 


in 
No. 2 yellow.-..---- f. 0.b.Nom 
— 2 \ ~~ peje ft. 0.b.Nom 
6, 
Western -e-sc-.ee- 87 290 
State and Jersey Nominal. 


Se sonceeee- 53 @63 
Saatheigidbannien 41 @4619 

Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Deo. 15, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 100,000 bushels 
wheat, to Japan and China, 12,000 bbls. flour, and to various 
South Pacific ports, 9,427 bbls. flour and 670 bushels wheat. 

Combining these figares with those tor previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since J ay 1, 1904, comparison being 
made with the corresponding period of 1903, 

Bzports mewe, Wheat, Gorn, Cate, 








No. 2 white... 








Barle Rye» 
Desks” bush 


Srom— 5 bush bus. . 4 
San Fran. 454,451 oaseil 71,544 1,596 2,360,512 422 
Puget 8’d. 726,000 1,104,551 11,1 i” 96,126 24,050 394 
Portiand.. 315,000 1,054,760 ....... 8 329,606 ........ 





Total....1,494.451 3,107,722 82,680 97,730 2,714,169 816 
Tot. 1908.1,761,956 3,499,467 19,747 291,350 6,762,220 707 
The aggregate exports from the United States of wheat 
and wheat-flour expressed in bushels, for the five months 
from July 1 to November 30, inclusive, have been as follows 
for four years. 
WHEAT EXPORTS FROM JULY 1 TO NOVEMBER 30. 


1904. 1903. 1902. 190 
Wheat, bushels ..... 3 009,530 29,593,582 67,697,393 90,906, 529 
Flour, reduc. to bush.17,547,.338 35, ‘417, 785 37,449, 751. 36, 602,140 


Total bushels.....20,! 556,668 65,011,347 105,147, 144 127, 509, 069 
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AGRICULTURAL DEPARTMENT’S REPORT ON CEREAL CROPS 
DecEMBER 'ST.—The Agricultural Departmeni’s report on 
cereal crops December 1 was issued on the 10th inst as follows: 


Retarr s to the Chief« f the Bureaa of Statistics of the Departmen. 
of Agriculture indicate that the newly s-eded area of win'er wheat is 
about 31,155,000 acres, a decrease of 1°6 per cent from the area sown 
in the fall of 1:03, as floally estimated. The condition of winter wheat 
on December 1 ws 82°9, as compared with 86°6 in 1903, 99°7 in 1902, 
and a ten-year average of 92°'. 

The following table shows for each of the principal States the per- 
centage of acreage sown to winter wheat (his fall as compared with thas 
sown last year, the averages of dition oa moer 1 of the present 
yest the correspondiog avera: for 1903 and 1¥v2, and the mean of 

he December averages of the last ten years: 














Acreage 

compared -—-Average condition December 1.--—~ 

States— with last yr. 1904. 1908. 1902. Ten years. 
99 81 87 95 2 
102 96 97 100 96 
v5 77 87 101 93 
88 97 84 99 96 
102 93 90 97 91 
76 80 98 88 
106 83 85 101 93 
Pennsylvania. 9 86 91 97 95 
Oklahoma..... 90 68 80 17 96 
TOEEB .coccces .- 80 84 108 990 
Tennessee.... . ed 88 80 103 89 
Michigan........-..... 110 92 85 92 86 
United States...... 98°4 829 866 99°7 92°1 


The newly seeded area of winter rye is provistoua'ly estimated at 
96°7 per cent of the area sowa in the fallof!903 The condition of 
winter rye on December | was 90°5, as compared with 92 7 on Decem- 
ber 1, }908, 98-1 at the corresponding date in 1902, and ¥6°2, the mean 
of the Ducember » verages of the last ten years. 

The following table shows for each of tie principal States the per- 
centage of acreage eown to winter rye this fall as compared with that 
sown last year, the average of condition on December | of tne present 
year. the oorrespunding averages for 190: and 1902, and the mean of 
the December averages of the last ten years: 





Acreage 

——— -—-Average condition December 1.—~ 

States— with lust yr. 1904, 1903 1902, Ten years. 
Penneylvania,......... 96 90 94 96 96 
i cameadeseens 99 95 94 96 98 
Miobigan........ ...0- 98 93 91 87 98 
Kaoeas... . gl 90 88 98 96 
Dilinois..... 99 91 95 102 96 
New Jersey -. 102 97 97 99 99 
California. ..ccce ceccce 91 94 97 98 99 
United States..... 96°7 90°5 92°7 $8'1 92°2 


The final estimates of the total acreage, prodaction and farm values 
of Se Sey pal crops for 1904 will be issued on December 238, at four 
o’olock P. M. 


ts?” For other tables usually given here see page 2678.: 


THE DRY GOODS TRADE. 
New Yor«, Fripay, P. M. December 16. 1904. 

Prices in the cotton goods division have again held steady 
during the week, although business has not been of large 
volume. There bas been some irregularity due to the greater 
supplies of some lines than of others, but while some reduc- 
tions have tuken place there bave also been some advances. 
Home buyers are becoming more and more impressed by the 
difficulty experienced in ootaining delivery of goods, and for 
this reason have been inclined to anticipate their wants to 
some extent. The principal scarcity is in some of the heavy 
drilia and sheetings. Bleached goods, which were reduced 
last week, have since been advanced about gc. There has 
been practically no export business, but there have been 
some fair inquiries in the market, leading to the hope that 
buying may be resumed before long. Both buyers and 
sellers are watching the cotton market closely, and while for 
the moment the Jatter seem to have the goods market pretty 
well under control, it is not at all probable tbat buyers are 
going to operate actively at current rates should any farther 
decline in raw cotton occur. Oa the other band eellers are 
impressed with the idea that farmers throughout the South 
are preparing to hold their cotton, and they are inclined con- 
sequently to look for higher prices in the near future rather 
than lower ores. Some lines of men’s wear heavy-weight 
woolen goods have been advanced during the week and busi- 
ness in this division has been on the whole satisfactory. 

DomEstTio CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Dec. i2 were 6,526 
packages, valued at $355,192, their destination being to the 
points specified in the tables below: 

1904, 1903. 


Ngw YORK TO Deo. 12. | | 
| Week. |Sinee Jan. 1. Week. | Since Jan. 1. 


1,686 | ....-. } 1,610 
26 















America. 
South America... = x j 
Other Countries............. } 61 20,407 188 | 9,949 


| bhi Ra as | 6, 237,750 | 4,862) 290,804 








The value of these New York exports since Jan. 1 has been 
$14,167,026 in 1904, against $14 425,310 in 1903, 

Heavy brown drills and sheetings have been in fair demand 
during the week and have been among the strongest of all 
lines of cotton goods, The statistical position of these is very 
strong, owing to the number of future orders taken by manu- 
facturers from exporters, and near-by deliveries are diffi-uit to 
obtain, In fact certain lines of drills are absolutely unob- 





tainable, the market having been swept bare of all supplies , 
Light-weight goods, which have not been in such good demand, 
are rather easier, both 8 and 4-yard sheetings veing quoted 
fractionally lower than a week ago, There has been no 
actual export business, but the inquiries have comprised 
both light and heavy-weight drills and sheetiogs. Buyers 
and sellers are at preseat widely apart, but business is ex- 
pected to materialize shortly. In bleached gonds ‘‘Lons- 
dales” 4-4 have been advanced to 714c, and “Fruit of the 
Loom” has been put at value, probabiy as a step to an ad- 
vence. There was some moderate buying of goods jast before 
the advance, but on the whole business his been small, Low- 
grade goods are still in very small supply. Colored goods 
have been generally firm and ticks have been well sold, both 
for immediate delivery and for future shipment. Denims 
have been firm but quiet. Canton flannels and cotton 
blankets bave been siow but unchanged. Kid-finished 
ctmbrics have been rather more active at recent figures, 
Stuple and fancy prints have been without particular feature 
except that the latter are somewhat easier. Staple and fine 
grades of ginghams have been very quiet, with little disposi- 
tion on the part of buyers to purchase. Print cloths have 
been rather more active, but prices have favored buyers. 
Fall River regulars are quoted at 8c. asked but Sonthern- 
made goods are selling at 2%c. 

WooLen Goeps.—There have been some slight advances in 
the price of some of the lines of men’s wear heavy-weight 
woolen and worsted fabrics that have already been opened, 
and it seems probable that before the end of the ssason these 
will be put upon a basis that will be satisfactory toall sellers, 
Farther lines have been opened and the volume of busiress 
that has been transacted has been satisfactory. Buyiag so 
far has been characterized by a desire to distribute orders 
rather widely so as to include a varicty of styles and fabrics, 
Some buyers are holding cff from the market in the hope of 
causing & llers to wexken, but from present appearance: this 
policy is not likely to succeed, Farther iines of light- 
weights have been withdrawn from sale. Overcoatings have 
been in good demand, and the present teadency of buyers is 
to favor fancies in the cheaper grades and plain stapie fabrics 
in the medium and better grades. In the last named, kerseys 
and rough fabrics seem to bethe favorites. S» far there his 
been little doing in dress goods for the fall season, but other 
business continues fairly active, 


Forrtign Dry Goops.—Imported woolen and worsted 
dress gouds have beeu quiet and are likely to remain so uutil 
the beginning of the new year. Siiks have been firm and 
ribbons quiet and steady. Linens show litle imprcvement 
in business, but continue firm. Barlaps are in good demand 
and also fi:m. 

Importationsand Warehouse Withdrawals of Dry Goods 

Thetmportationsand warehouse withdrawalsof dry goods 
at this port for the week ending Dec, 15, 1904, and since 


January 1, 1904, and for the corresponding periods of last 
vear are as follows: 
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Index. 


An index to all the news matter appearing in this a gol 
ment for the period from July 2, 1904, to Oct, 8, 1904, in- 
clusive, was published in the CHRONICLE of Oct. 15, 1904, 
pages 1664, 1665, 1666 and 1667. 





News Items. 


Hudson County, N. J.—Debt.—The bonded debt of this 
county on Dee, 1, 1904, was $6,460,776 16. The sinking fund 
on the same date was $1,005, 905 82, and the cash on havd 
$15,068 76. For valuation, tax rate, ete., see STATE AND CITY 
Section for November 26, 1904, page 2296. 

Kansas.— Constitutional Amendments.—This State at the 
recent general election voted upon two amendments to the 
State Constitution. Oue of these amends Section 14, Article 
2, relating to the Governor’s power of veto, and gives that 
official the right to veto one or more items in a bill contain- 
inE several items of appropriation of money. The other 
amendment provides for the election of a State printer—Sec- 
tion 4 of Article 15, The first proposition carried by a vote 
of 162.057 to 60,148 and the second by 169,620 votes to 52,363. 

Linda Vista Irrigation District, San Diego County, Val. 
—Suit Still Pendixg.—We are informed by W. D. Bryson, 
President Board of Directors, that the snit brought by Co!. 
A G. Gassen against the district to recover on outstanding 
bonds and warrants (sce V. 78, p. 781,) is still pending, with 
fair chance, Mr. Bryson adds, of being compromised by eub- 
scription of the property owners. At present the indebted- 
ness of the district—bond and warrant—is $305,000. The 
total amount of bonds issued by the district was $1,900,000, 
of which only $172,000 was sold, the balance being in safe 
deposit in San Diego. 

Louisianz.—Vote on Con:titutiona! Amendments.—We 
have received the official vote cast at the recent general elec- 
tion on the various proposed ene amendments : 


Article 2556—Carried. Vote, 11,961 to 10,420. 

Tax Exemption—C-rried. Vote, le, ar ko 12,886. 

Article 356—Defeated. Vote, 1 ‘308 tol 

Article 19 (relating to District Courts)— si tented. Vote, 9,821 to 10,599. 

Articie 4*— Defeated. Vote, 13,110 es wt ¥2H. 

Article 303—Carried. Vote, 24,755 to 

Article 24 —Defeated. Voie, 4, 937° to Ae U8. 

Articles :8, etc. -Defeated. Vote, 10,504 to 12,800. 

Article 97—Defeated. Vote, 9,481 to 12,280. 

Articles 8", etc.—Carried. Vote, 15,102 tos, 438. 

Article 11’—Carried. Vote, 19, 128 to 5,2 

Article 124—Carried. Vote, 18.391 to 6.200, 

Article 1 5—Carried. Vote, 18,460 to 

Article | 09 (va ancies in District Court —Carried. Vote, 18,951 to 5,195. 

Article «8i—Carried. Vote, 11,584 to 7,763. 

For purposes of each oaisninane see V. 79, p. 1852, 

Tif, VUhio.—Bonds Valid,—Judge Schroth, ‘in the Com- 
mon Pieas Court, has declared valid the $18, 000 43 Green- 
fi-ld Street improvement bonds which this city advertised 
for sale last August but w are from awarding by a 
temporary injunction. See V. 79, p. 929 ard 746, 

Vermont,— Lejislzture Adjourns,— The Legislature of this 
State adjourned Dec. 10, 1904. 


Sa 
Bond Calis and Redemptions. 

San Miguel County (P. 0. Las Vegas), N. Mex.—Bond Cali, 
—Eogenio R:mero, County Treasurer, calls for payment 
Jan. 1, 1905, at the Chemical National Bank, New York City, 
all fonding bonds of this county dated Jan. 1, 1892. Interest 
will cease Jan 1, 1905, 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 

a 


Bond Proposals and Negotiations the 


week have been as follows: 


Allegheny (Pa ), E eventh Ward School District.—Bond 
Sa.e.~The following bids were received Dec. 12 for the 
$100,000 4¢ 30-year coupon bonds described in V. 79. p. 2655: 


Lamprecht Bros. & Co.,’Phila . .104°57 | Munic!pal Corp. &. Sec. Co., 

. Kieyboite & Co., Cincin......103°761 PrtesOUrghs ......0-<00 cecccccce 102°661 
W. Harris & Co., New York..103 651 Oe ae Trust Co........ P 
Loweanes Barnum & Co., N. Y.. 1036 J. tisyes & Sons, Cievelana. i. 178 

+ Holmes & SODS ...ceccccsceces 103° 18 | A. Kean, Chicago. 
WG Geacsndesencccapesscasatd 103°u 


The bonds were awarded na Lamprecht Bros & Co, of Phil- 
delphia and Clsveland. 

Alito (Texas) In¢cependent School District.—Bond Sale, — 
The $7,u.0 52 2u 40-year (opiional) school-bouse bonds regis- 
tered by the State Comptroller on Nov, 28 bave been pur- 
chased at par and interest by the State Board of Education. 

Amsterdam, N. ¥.—Bond dale,—The Board of Sewer Com- 
missioners has awarded to the Amsterdam Savings Bank at 
106 an issue of $10,000 sewer bonds, 

Antrim County, Mich.—Bond Sale,—We are informed that 
the $26,000 6¢ court: house bonds offered by this county about 
six months ago were some time since awarded to Noble, Moss 
& Co. of Detroit at par. See V. 78, p. 1797. 

Artesia Schvol District No. 16, Eddy County, N. Mex.— 
Bond Sale.—The $10,000 6¢ 10 20-year (optional) coupon 
school-honge bonds described in V. 79, p. 1489, were awarded 
to MacDonald, McCoy & Co, of Cnicago at 102°05, 
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Bagley, Mina.—Bond Sale Postponed.—We are informed 
that, owing to irregularities ia the advertisement, the sale of 
$13,000 6% water-works and electric light bonds has been 
postponed from Dec. 9, 1904, to Jan. 8, 1905. Proposals will 
therefore be received for these bonds until 2P. M. on the lat- 
ter date by the Village Council. Authority. election Ot. 81, 
1904. Interest, semi-annual, Maturity, 10 years. Denom- 
ination, $1 000. 

Baton Rouge, La.—Bond Offering. —Proposals will be re- 
ceived until 12 m, Jan. 10 1905, by W. Bynum, Mayor, 
for $240,000 4¢ 10-40-year (optional) bonds, dated Jan. 1, 1905. 
Certified check for 8¢ of amount must accompany bide, 

Birmingham, Ala—Bond Sale.—An issue of $28,500 6% 
improvement bonds has been taken by the People’s Savings 
Bank & Trust Co. at par. 

Blair County, Pa.— Bonds to be I:sued.— We are informed 
by John A. Smith, County Commissioner, that this —* 
about to issue $200,000 10-80-year (optional) registered 
provement bonds. 

Bogota, N. J.—Bond Sale,—On Ped 18 $2,500 41¢¢ coupon 
fire- house bonds were awarded to F Caue at par. Da- 
nomination, $250, Date, Jan. 1, 1905" ‘Iaterest semt-annu- 
ally in Hackensack. Matori < B ”§250 yearly on Jan, 1 from 
1915 to 1924, inclusive. 

Carbondale, 1l!1.—Bonds Authorize1.—The City Council, 
“a — has authorized the issuance of $55,000 refunding 

nds, 

Cascade County (P. 0. Great Falls), Mont.—Sond Offer- 
ing.—Proposals will be received until 10 a, m., Jan, 81, 1905, 
by Fred. L. Hill, Clerk of the Board of County Commis- 
sioners, for $10,000 4¢ 10-20-year (optional) coupon bonds. 
Securities are issued under authority of Article 8, Chapter 2, 
Title 2, Part 4, Political Code of Montana. They are in de- 
nomination of $1,000, Interest will be payable Jan. 1 and 
July 1 at the office of the County Treasurer. A New York 
draft or a check certified by a Great Falls bank, payable to 
the County Treasurer of Cascade County for $500, must ac- 
company proposals, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in. this Department. 

Chester (Pa.) School District.—Bond Sale.—The Chester 
National Bank was the highest bidder on Dec, 9 for the $30,- 
000 4% bonds offered for sale on that day. This institution 
offered 103°56 for the bonds, The full list of bidders is: 


Chester National Bank.......... 103°F6 | Denison, wvtee &Co., Cleveland 
Huyden, Miller & Uo., Cleve. ...102°59 and one stp Kinn’ + biline 26 
N. Harris & Co., New York..102°397 | N. W. Halse 7 & Co. Now York .101°167 
R. Kleybolte & Co., Cincinnati. .101°25 Camveteae Trust CO. .....ceeeeee 100°60 

- Kean, Chicag 1 


In addition to the above the following bids were received 
conditioned on the bonds being free from tax, but as the 
conds so offered are not tax free, these bids were not con- 


sidered : 
Lamorecht Bros. & Co., Cleve.. “106-08 195 
"67 








Denison, wee & Co., Clevelana 
W J Hayes a sons, Cleve..... B00 BOstoD.......s.eeecesesseees 1 
Hayden, Miller & Co., Cleve.. 
Date of bonds, D:<. 1, ‘1904, Interest, semi-annual, Ma- 
turity, 80 years. 
Chicago {iil} Sanitary District.—Bond Bids, — Following 
are the bids received D-c. 14 for the $1, 500,000 4¢ 1-20-year 
(serial) bonds described in V. 79, p. 2484 
Ul. Tr. & Sav. B’k, Chicago.. $1,509,750 | Merch. Ln. “Tr. Co,, Chic...$1,508,745 
Cohoes, N. Y.—Bond Offering.—Miller Hay, City Chamber- 
lain, will sell at public auction at 12 m., Dec, 29, $1,072 U7 4¢ 
registered public-improvement bonds, ey Dec. 28, 1904, 
Interest semi-annually on Jan. 1 and Joly 1 at the United 
States Mortgage & Trust Co,, New York City. Principal 
will mature as follows: $568 68 Dec. 28, 1905, and $508 54 
Jan, 1, 1908, Authority, Chapter 227, Laws of 1898, 
Coldwater, Ohio.— Bond Uffersng.—Propoeals will be re- 
ceived until 12 u., Dec, 19, by H. D. Carmack, Village Clerk, 
for $3,000 5¢ gold coupon refanding bonds (maturing one 
bond off $750 yeasty on Oct. 1 from 1910 to 1918, inclusive), 
and $1,500 5¢ gold conpon sewer bonds, maturing one bond 
of $500 yearly on Oct, 1 from 1914 to 1916, inclusive. Date 
of bonds, Oct. 1. 1904, Interest payable at the People’s Bank 
of Coldwater. Covrtified check for $300, payable to the Cor- 
poration Clerk, reqnired. Bonded debt, including this issue, 
$7.000, Asseseed valuation, $150 850, 
Columbus, Ohio.—Bonds Authorized.—The City Council 
on Noy. 28 passed ordinances providing for the issuance of 
the foilowing bonds: 
$1,600 4¢'Br ad Street assessment bonds. Date, not heter {hen Feb. 1, 1905. Ma- 
turity, March 1, 19156, subject to call a‘ter March 1, 1906. 

4,000 4% Lung Street assessmeut vonds. Date, not inter ion Jan, 1, 1905. Ma- 
turity, Sept. 1, 116, suoject to cal! after Sept 0 

4,500 4% Bennett St. assessment bouds. Date, not inter then Jan. 1, 1906. Ma- 
turity, Sept. 1, 1¥15, subject to cal. atter Sept. |, 1 

1,200 414% sewer- assessment bonds. Date, not tater ‘tran’ Jan. 1, 1905. Ma- 
turity, Sept. 1, 1907, subject to call afier Sept. 1, 1006. 


Interest will be payable March 1 and Sept. lat the office 
of the Ci'y Treasurer. 

Bonds Authorized.—The City Council on Nov. 28 passed 
the ordinance providing for the issuance of the $1,200,000 4¢ 
coupon filtration-plant bonds voted at the recent election, 
Denomination, $!,000. Date, not later than March 1. 1905, 
ioterest semi-annually in New York City. Maturity, Mar. 1 
1945, subject to call after March 1, 1920. As per Seokesian 
of the Sinking Fund Trastees passed Dec, 12 this entire issue 
will be taken by the Sinking Fand as an investment, 

Colville, Wash.—Bonds Voted.—This place on Dec. 6 voted 
to issue $14,000 water-works bonds. 
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Converse County (P. 0. Douglas), Wyo.—Bond Offering.— 
Proposals will be received until 2 p.m, Dec. 27, by A. D. 
Cook, County Clerk, for $20,000 41¢¢ court-house-building 
bonds, Denomination, $1,000. Date, Jan. 1, 1905. Interest 
semi-annually at the office of the County Treasurer or at the 
National Bank of Commerce, New York City. Maturity, 20 
years, subject to call after 10 years. Certified check for 
$1,000, payable to the Treasurer of Converse County, re- 
quired, Bonde are issued under anthority of Chapter 27, 
Session Laws of the Seventh Legislature, 

Coshocton, Ohio.—Bond Sale,—On Dec. 13 this city award- 
ed to Seasongood & Mayer, Cincinnati, au issue of $15,000 
4l¢¢ refunding bonds for $15,697 50, 

Defiance, Ohio.—Bond Sale,—On Dec. 12 the $9,000 4444 
coupon refunding bonds described in V. 79, p. 2222, were 
awarded to the Security Savings Bank & Trust Co. of Toledo 
for $9,876 50 and interest. Following are the bids : 

Sec. Say. B’k & Tr. Co.,Toledo.$9,376 50 | Union Sav. 8k. & Tr. Co., Cin. .$9,257 00 
N. W. Harris & Co.. Chicago.. 9, Prov. Sav. Bk & Tr. Co., Cin.. 9,246 60 
W. R.Todd & Co., Cincinnati... 9,275 00 | W.J. Hayes & Sons, Cleve.... sree 3 


precht Bros. & Co., Cleve. 9,273 00 | Albert C. Case,.New York..... 9 
A. Eleyboilte & Co., Cincin.... 9,261 00 


Denver, Colo.—Bond Offering.—Proposals will be received 
until 11 a. m., Dec. 27, by R. W. Speer, Mayor, and C, 8. 
Elder, Treasurer, at the office of the Mayor, for the follow 


ing bonds : 


$758,759 560 5% gold coupon_refunding bonds. Denomination, $1,000, excep 
one bond for $75950. Date, Oct.1, 1904, Interest semi-annually 
at the office of the Treasurer or,at the Mercantile Trust Co,, New 
York City. Maturity, Oct. 1, 1919. 

540,722 77 5% gold coupon funding bonds. Denomination, $1,000, except one 
bond for 872277. Date, Oct. 1, 1904. Interest semi-annually at 
the office of the Treasurer or at the Mercantile Trust Co.. New 
York City, Maturity, Oct. 1, 191 


Persons holding any of the bonded indebtedness o! the city 
and county, and included municipalities, of the following 


iseues, to wit: 


Public Improvement A, first fesue, Sent. 1, 1889. 
Public Improvement A, second issue, Jan. 1, 1692, 
Public Improvement 8K, July i, 15v1. 

Public Improvement C, Nov. 1, 1593. 

South Denver Improvement. May 1, 1891. 
Harman Bridge aud Builainug, June 1, 1891. 
Elyria Puolic Butiding, June 1, iss. 

Glvbeville Electric Light, May 1. 15¥7. 

South Deuver Water, second issue, Feb. 4, 181. 
South Denver Water, third issue, May 1, 15¥1. 
North Denver Water, first issue, June 1, 1>¥6. 
North Denver Water, seound issue, Oct. 1, 1897. 
Berkeley Water, June 10, 1902. 

Gloveville Water, Sept. 1, 18-4. 

H'ghianas Sewer, second issue, July 1. 1891. 
Highlands Sewer, third issue, July 1, 18v2, 


may bid for said refunding bonds, either in ca+h or by ex- 
change of said securities, stating terms of exchange or pur- 
chase, either or both. 

Persons holding any of the floating indebtedness of the city 

‘and county, and included municipalities, audited by the 
Mayor, Auditor and Treasurer of the ,city and county and 
represented by outstanding duly executed warrants, may 
also bid for the funding bonds, either in cash or by exchange 
of said warrants, stating the terms upon which they are will- 
ing to effectuate an exchange, or either or both. 

Certified check for 3¢ of the amount of bid, payable to C. 
8. Elder, Treasurer of the city and county of Denver, re- 
quired, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Detroit, Mich.—Bond Offering.—Proposals will be received 
until 11 A.[M., December 37 (postponed from December 20), 
by F. A. Blades, City Comptroller, for $190,000 314 per 
cent coupon public-school and $90,000 814 per cent coupon 
public-sewer bonds. Denomination, $1,000, Date, Jan, 16, 
1905, Interest semi-annually at the office of the City Treas- 
urer or at the current official bank in New York City or in 
Detroit, Maturity, Jan. 16, 1985. Separate bids must be 
made for each issue and either money or a certified check for 
2 of bonds bid for, payable to the order of the city of De- 
troit, required—checks to be drawn on a national bank in 
the United States or on a State bank in Detroit. Coupon 
bonds may be exchanged for registered securities at any 
time. Bonds are exempt from city taxation. 

East Liverpool, Ohio.—Bonds Not Sold.—No sale has yet 
been made of the $62,000 4¢ coupon refunding bonds offered 
by the Sinking Fund Trustees on Dec, 2. 

East Toronto, Ont.—Debenture Sale.—On Dac. 7 the $55,- 
000 4¢ debentures described in V. 79, p. 2600, were awarded 
to Geo, A. Stimson & Co. of Toronto for $55,001 and interest. 

Essex, Ont.—Debenture Offering.—Proposals will be re- 
ceived until Dec, 24 by W. D, Beaman, Town Treasurer, for 
$8,000 5s local-improvement debentures maturing part yearly 
for twenty years. 

Fall River County (P. 0. Hot Springs), 8. Dak.—Bond 
Sen ee will be received until 12 m., Jan. 8, 
1905, by Henry Marty, County Anditor, for $35,000 4¢ fund- 
ing bonds, Authority, Chapter 94, Laws of 1901. Denomi- 
nation to suit purchaser. Date, Dec. 1, 1904. Interest semi- 
annually at Kountze Bros., New York City. Maturity, 
Dec. 1, 1924, Bonded debt, $40,000; floating debt, $185,000, 
Assessed valuation 1904, $1,685,110. 

Falmouth, Ky.—Bond Sale.—On Dac, 12 the $2,500 5% 
water-works bonds described in V. 79, p. 2600, were awarded 
= ee Bank of Morgan at 103°12, Following are 

e bids: 





Farmers’ Bank of Morgan... .$2,578 00 | Seasongood & Mayer, Cin..... $2,510 00 
Butler Dep. Bank, Butier..... 2,550 00 | A. L. Rich Co., Cincinnati..... 2,500 00 
Weil, Roth & Co., Cincin...... 2,585 2518. A. Kean, Chicago............ 2,4¢0 00 


Fort Pierre, Stanley County, S. Dak.—Sond Offering.— 
Proposals will be received until 10 A, M., Jan, 12, 1905, by J. 
Cieopha: Rouzseaa, City Auditor, tor $25,000 5¢ coupon 
water-works bonds. Denomination, $500. Date, Jan, 2, 
1905. Interest semi-annually at Chicago. Maturity, Jan. 1, 
1925, subject to call Jan, 1,1915. Bonds are exempt from 
ali taxes. Certified check for $500, payable to J. J. Fletcher, 
City Treasurer, required. Bonded debt, including this issue, 
oreh ata floating debt about $8,000. Aesessed valuation 1904, 

414, 

Gallia County (P. 0. Gallipolis), Ohio.— Bond Sale.—On 
Dec, 7 the $10,000 5¢ refunding bonds described in V. 79, p. 
2485, were awarded to Seasongood & Mayer, Cincinnati, at 
110°76 and interest. Following are the bids : 


Seasongood & Mayer, Cincin.$11,076 CO | Weil, Roth & Co., Cincin..... $10,979 50 
A. Kleybdoite & Co.. Cinein. . 11,125 00 | Prov. Sav. B’k & Tr. Co., Cin. 10,471 00 
Cincinnati Trust Co., Cincin. 11,061 00 | New let Nat. B’k, Columbus.. by 4f 50 


W. J. Hayes & Sons, Cleve... 11,048 Wu | P. 8. Briggs & Co., Cincin.... 1 
Lamprecht Bros. & Co., Cley. 11,021 00 | BR. Kleybolte & Co., Cincin... 10,900 00 
Denison, Prior & Co., Clev . H. Buncap, Thurman..... 826 25 
land and Boston............. 11,011 00 | Aibert C. Case, New York 10 780 60 
W.R.Todd & Co..Cincianati.. 11,001 00! J. M. Holmes, Chicago....... 500 00 


Union Sav. 8’k & Tr. Co.,Uin. 11,001 60 | Thos. J. Bolger Co., C...+. 10,800 00 
Sav. Bk. & Tr. Co., Toledo..... 10,¥81 00 


Green Bay, Wis.—Bond Sale.—On D2c. 7 $31,000 4% cou- 

nm school-house bonds were awarded to Mason, Lewis & 
- of Chicago at 101°97 and interest. Following are the 
bids: 


Mason, Lewis & Co., Chicago.$31,611 00 
RK. SG agbotee & Co., Cincin... 31,6°% 50 


Farson. Leach & Co. (7usenno. 081,597 50 
W. J. Hayes & Sons, Cleve... | oy 4 +4 





N.W. 8& Co., Chicago.. 31,662 00 | McCartney Nat. Bank........ ¥ 
Aeasongood & Mayer, Cincin. 31.482 25 | Citizen’s Nat. Bank........... 81,060 00 
Spitzer & Co., Toledo......... 81,455 00 


re $1,000, Date, Oct. 1, 1904. Interest, semi- 
annual. 

Grove City, Pa.—Bond Sale.—On Dec, 2 $6,000 5¢ fundin 
bonds were awarded to Lamprecht Bros. & Co. of Clevelan 
at 105°188, Denomination, $1.000, Date, Dec. 1, 1904, In- 
terest semi-annually at the office of the Borough Treasurer, 
Maturity, $1,000 yearly. beginning five years after date of 
issue. Bonds are free from tax. 

Bonds Voted—Bond Offering.—This borough on Dec. 6, by 
avote of 354 to 44, authorized the issuance of $12,000 4¢ 
water-plant-extension bonds. Proposals for these bonds will 
be received until 8 P. M., Jan, 20, 1905. Denomination, $1,000, 
were a one bond yearly on,March 1 from 1906 to 1917, in- 
clusive, 

Hamilton County (P. 0. Cincinnati), (hio.—Bond Sale,— 
On Dee, 10 the $150,000 4¢ 10-year refuoding bonds described 
in V. 79, p. 2828, were ‘awarded to Albert Kleybolte & Co., 
Cincinnati, at 104°09, Following are the bios : 


A. Kleybolte & Co., Cincin..$156,135 00 | Atias Nat. Bk., Cincinnati. .$154,590 00 
Union Sav. Bk. & Tr.Co..Cin. 165,445 00 | Cincinnati Trust Co., Cin. . 154,001 00 
Seasongood & Mayer, Cin... 155,875 00 | ¥-der, Holsman & Go., Cin. 153 402 50 
German Nat. Bank. Cinotn.. 165.37 00 ; Western German Bank, Cin. 153,050 00 
Prov. Sav. Bk. & Tr. Co..Cin. 155,100 00 | W. J. Hayes & Sons, Cleve.. 152.254 10 
Weil, Roth & Co., Cincin.... 154,815 80 


Hicksville (N. Y.) Fire District.—Bond Offering.— Propo- 
sails will be received until 2 P. M., Jan, 5, 1905, by John H. 
Hahn, Chairman, for $6,000 4¢ coupon bonds. Denomina- 
tion, $600. Interest, annual, Maturity, $600 yearly on April 1 
from 1906 to 1915, inclusive. Certified check for 5¢ of the 
amount of bid, payable to the Treasurer of the Hicksville 
Fire District, required. 

Hadson, N. ¥.—Bond Offering.—Proposals will be received 
until 12 m,, Jan, 3, 1905, by William Wortman, City Clerk, 
for $50,000 4¢ registered water-improvement bonds. Denom- 
ination, $1,000. Interest annually on July 1. Bonds will 
bear date of and draw interest from Jan, 1, 1905, and will be 
delivered to the purchaser on or before Jan, 25, 1905, at the 
office of the City Treasurer. Bonds will be payable, $25,000 
July 1, 1928, and $25,000 July 1, 1924. Authority, Chapter 
187, Laws of 1904, passed April 4, 1904. A certified check 
for 2¢ of the par value of bonds bid for, payable to the City 
Treasurer, required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Jackson County, Texas.—Bond Election,—An election has 
been called for Dec, 17 to vote on the question of issuing the 
$50,000 court-house bonds mentioned in V. 79, p. 1780. 
Jersey City, N. J.— Bond Sale,—The Sinking Fund Com- 
mission on Dec, 14 purchased at par $84,000 4¢ sewer, $26,000 
4¢ new water-pipe and $7,000 temporary loan bonds. 

Kanabec County (P. 0. Mora), Minn.—Bond Offering.— 
Proposals will be received until 3 P. M., Jan. 3, by Henry 
Rines, County Anditor, for $7,200 county ditch bonds at not 
exceeding 64 interest. Denomination, $800. Date, Jan. 2, 
1905. Interest, semi-annually in New York exchange. Ma- 
turity, $800 yearly on Jan. 2 from 1907 to 1915, inclusive. 
Authority for issue, Chapter 258, Laws of 1901, and subse- 
quent amendments. Certified check for 5¢ of bid required. 
Kineardine, Ont.— Debenture Offering.—Proposals will be 
received until Dec, 27 by J. C. Cooke, Chairman Finance 
Committee, for $4,500 4¢ water-works and electric-light- 
plant-extension bonds. 

La Grange, Ga.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Dec. 81, by J. E. Danson, Chairman Fi- 
nance Committee, for the $40,000 4% conpon gold electric- 
light-plant, fire-department and floating-debt bonds author- 
ized at the election held Sept, 14, 1904, Denomination, $1,000. 








Date, Jan. 1,1905. Interest semi-annually in New York City 
and in La Grange. Maturity, from 1918 to 1920. Bonds are 
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’ this iss . | First Nat. Bank, Mt. Vernon. .83,055 00 Seasongood & Mager, Cincin. .82,986 75 
exempt from taxes. Bonded debt, including this issue, $31,- | 4'°L. Rich Co., Cincinnatt..... 3,081 56 | W. coe a Co. Cincinnati.. 2.995 00 


000; floating debt, $10,000. Assessed valuation 1904, $2,500,- | Hayden. Miller & Oo. Clove... $1025 00 | D. H. Moore. Athens ......... 2,988 00 
000. armors D ened Nat. 3,090 00 | igus Bros. & Co., Cleve. 
Lakewood, Ohio.—Bond Election.—We are informed that) a. ererbolte & CO.. Cincin.... 3,017 00 | ¥- J. Hayes & Sons, Cleve.... 2,047 00 
the election to vote on the question of issuing the $35,000 5¢ | Prov- Sav. B’k & Tr. Co.. Cin.. 9,996 00 
fire-department bonds mentioned in last week’s CHRONICLE| The bid of Lamprecht Bros. & Co., Cleveland, was origin- 
has been postponed from Dec. 18 to Jan. 10, 1905. ally $3,059, but was changed by wire to read $2,948. The 

‘Bond Sale.—On Dec. 10 the $7,895 18 5g storm-water-sewer bonds were accordingly awarded to the local bank. 
bonds described in V. 79, p. 2228, were awarded to the Lake-| Newark, Ohio,—Bond Sale.—The $3,000 smallpox and the 
wood Savings & Banking Co. at par and accrued interest. A $1,528 Pine Street sewer bonds purchased -several months 
bid wasalso received from W. J. Hayes & Sons of Cleveland, | ago by the Board of Sinking Fand Trustees have been sold 

Lexington, Ky.—Bona Offering.—Further details are at| by them to Lamprecht Bros, & Co. of Cleveland at a pre- 
band relative to the offering on Dec, 81 of $20,000 Audito- | mium of $272, 
rium and $50,000 sewer bonds. Proposals for these bonds| _ Bond Offering.—Proposals will be received until 8 P. M., 
will be received until 12M. on that day by Thos. A. Combs, | Dec. 27, by the Sinking Fund Trustees, for $7,350 coupon 
Mayor. Denomination, $1,000. Date, Feb. 1, 1905, Interest | Granville Street paving bonds. Denomination, $1,000, except 
vey annually at the Phooaix National Bank of Lexington. | °S pond for $850. Date, July 1, 1904, Interest, semi-annual. 
Maturity, 40 years. These bonds were authorized at the gen-| _ Norwich (Town), Conn.—Bond Sale.—On December 15 the 
eral election Nov. 8, the vote on the Auditoriam question | $117,000 824% 90-year refunding tonds described in V. 79, p. 
being 8,258 for and 718 against and on the sewer question | 2602, were awarded to Blodget, Merrett & Co., Boston, at 
8,001 to 659. Certified check for $500, payable to the Treas- 9827 and interest. Bonds are dated Jan. 2, 1905. Following 
aier of the city of Lexington, MR weeesip will be, received pnghenany 

ma, 0.— ing .—. roposals be ved | Blodget, Merritt & Co., Boston. 98°27 | Denison, Prior & Co.,Clevelana 
until 12 M., Jan. 2, 1905, by Fred. C. Beam, City Aud: H Wicn Savings Boolety..:... wu| aoe eoete & Oo. Boston... 
itor, for $25,000 4g water supply bonds, Authority, Sec- | W. J. Hayes & Sons, Cleveiand. 97°75 | Chelsea Savings Bank .....++++++ 95°00 
tions 2885 and 2886, Revised Statutes of Ohio. Denomina- Natley (N. J.) School District.—Bond Sale,—On Dec. 1 
tion, $1,000. Interest semi-annually at the office of the City | this district gold to the Sinking Fund Commissioners of Essex 
Treasurer. Maturity, $1,000 each six months from March 1, County at par an issue of $4, 4g 10-year school-building- 
1906, to March 1, 1918, inclusive. Certified check on a Lima | improvement and repair bonde. Denomination, $1,000, Date, 
bank for 5¢ of the amount of bonds bid for, payable to the | Dec. 1, 1904, Interest, March and September. 
City Treasurer, required. Ohio County (2. ©. Rising Sun), Ind.—Bond Sale.—On 
acon, Ga.— Bond ering.—Proposals will be received | Dec. 6 $1,280 4% bridge bonds were awarded to the National 

until 12 M., Dec. 20, by Bridges Smith, Mayor, for $40,009 4s Bank of Rising San at par and interest. This was the only 
town-hall and sewer bonds. Securities are dated April 1, | bid received. Denomination, $128. Date, Nov. 15, 1904, 
1904, Interest, quarterly. Maturity, $2,000 yearly 1910 to | Interest semi-annually in Rising San. Maturity, one bond 
1919, inclusive; $1,000 yearly 1930 to 1929, inclusive, and each six months, 
$2,000 yearly 1980 to 1984, inclusive. Bonds Not Sold.—No bids were received Dec. 6 for $4,304 

Madison, Ind.—Bond Sale.—This city bas sold to local | 434% gravel-road bonds. Danomination, $107 59. Date, Nov. 
citizens at par an issue of $22,000 814¢ refunding bonds. De- | 16, 1904. Interest semi-annually in Rising Sun. Maturity, 


nomination, $500, Date, Nov. 1, 1904, Interest, annual. Ma-| one bond every six months for twenty years. 

turity, 10 years. Orange, Conn.— Sond Sale.—The $200,000 4¢ gold funding 
Madison County (P. 0. Anderson), Ind.—Bond Offering.— bonds offered on Dec. 15 were awarded to Spitzer & Co. of 
Proposals will be received until 10 a.m, Jan, 5, 1905, by | New York at 102'88. See V. 79, p. 2602, for description of 
Joseph D, Kinnard, County Auditor, for $45,000 oy fund- | bonds. 

ing bonds. Denomination, $1,000. Date, Jan. 5, 1905, In-| Orange, Texas.—Bonds Registered.—The State Comptrol- 
terest, semi-annual, Maturity, $5,000 yearly on Jan. 5 from ler on Deo. 10 registered an issue of $5,000 6% 40-year city- 
1907 to 1915, inclusive. Certified check for $1,350 required. ball bonds, dated Nov. 1, 1904. 

Mapleton Township, Biue Earth County, Minn.—Bond| & hiladeiphia, Pa.—Temporary Loan,—The temporary loan 
Offering.— Proposals will be received until 10 a. Mm, Dec. 20, | of $505,286 52 authorized by the City Councils last November 
by John T. Goff, Town Clerk, for $7,400 6% coupon refund- | has been taken by the Sinking und as an investment, the 
ing bonds. Denomination, $1,000, except one bond for $1,400, | interest rate being 8144. 

Date, Jan. 1, 1905, Interest, gemi-annuaily at place to be Pheonix, Ariz,—Status of Litigation.—The following re- 
designated by purchaser. Maturity, $2,000 yearly on Jan. 1| garding the litigation over the iesuance of $800,000 water 
from 1907 to 1909, inclusive, and $1,400 Jan. 1, 1910. Cer-| bonds of the city of Phoenix appeared in the Los Angeles 
tified check for $200, payable to the Township of Mapleton, “Tim<s :” 

required. Bonded debt, this iesue; floating debt $400. As-| Pxoxnrx, Ariz., Dec. 6.—A peculiar situation exists in respect to the $800,000 
sessed valuation 1908, $343, 459 in Phoenix water. works bonds now offered for sale. 





























Marion County (P. 0. Indianapolis), Ind.—Bond Offer- pr rhe bonds were Tse, opposed the ne ano. A Ua oner “Gefeat "Nn the Sattion 
ing.Proposals will be received until 12 a., Jan. 4, by Cyrus brought suit enjoinlig tiation ts now polling them: A, donee reroum hes am: 
J. Clark, County Anditor, for $170,000 314% coupon bridge | ple time as yet to perfect an ap ito the Supreme Court, and it is authorita- 
bonds. Securities are part of an issue _of $850,000 bonds, of tively announced it will do 0, ghting the case to the Court of last resort. 
which $170,000 were sold last July to Farson, Leach & Co, of See V. 78, Dp. 1287, 
Chicago. Date, July 1, 1904. Denomination. $1,000, Inter- Pike County (P. 0. Troy) Ala.—Bond Offering.— Proposals 
est semi-annually at the banking house of Winslow, Lanier | Will be received until 10 A.M., Deo. 19,,by the Commissioners 
& Co,, New York City. Maturity, July 1, 1924. A certified Court for $150,000 coupon road-improvement bonds at not 
check for $5,100, drawn on an Indianapolis bank and made | exceeding 434% interest. Securities are dated Jan. 1, 1905, 
payable to the Board of Commissioners of Marion County, re- and will mature in thirty years, Interest will be payable in 
quired, Bidder must also file affidavit that he has not en- Troy. The county has no debt at present. Assessed valuation 
tered into combination, collusion or agreement with other 1904, $4,097,000. 
bidders. Bids must be made on blanks prepared by the Pike County, Ind.—Bond Sale.— We are informed that the 
County Auditor. $28,900 44¢% gravel-road bonds (two issues) described in V.79, 
wn Tan County Road District No. 1(P. 0. Medina), Ohio, }P 985, have been eold to J. F. Wild & Co, of Lodianapolis, 
—Bond Sale.-.On Dec. 12 the $25,000 5% coupon road-im- Richmond, Va.—Bond Sale.--On Dec. 9 the $55,600 4¢ cou- 
provement bonds described in V. 79, p. 9224, were awarded | POR redemption bonds described in V. 79. p. 2487, were 
Pe Lamprecht Bros. & Co., Cleveland, at 108°51 and interest. awarded to R, B, Glover of Richmon vs 10674. 
Following are the bids: a, BZ, eet $410,000 re niiien ax 
’ 
Wale itaty A Ss. Cincina 2800 | Union Say. BERT: Gon Cia. 28 808 60 months, to take u the 6 boads whioh will mature Jan. 1, 
. #0 > a. + Beacons . \e s the mtion 0 e city authorities to obtain 
gland ad Bomton ccin, 46.080 28 | W. i Toad &Co..Cineln.. Zt'egp 00 | legislative sanction for the issuance of 80-year bonds to take 
Sec. Sav. BE.& Tr.Co..Toledo, 25,610 00 | R. Kleybolte & Co., Cincin... 25,125 00 up these temporary notes, the general municipal law per- 
Mineral Ridge, Ohio,—Bond Sale.—On Dec. 1 the $800 6% | mitting the igsuance only of 20-year bonds. 
bonds described in V. 79, p. 2109, were awarded to Albert Sacramento, Cal.—Bond Sale,—On Dec, 12 the $200,000 4% 
Kleybolte & Co., Cincinnati, at 100°625. ‘This was the only | 1-40-year (serial) coupon high-school bonds, dated Jan. 1, 
bid received. ‘ 1905, described in V. 79, p. 1781, were awarded to N. w. 
Monessen, Westmoreland County, Pa.—Bond Sale.—The | Halsey & Co. of New York City for $204,141. 
$82,000 41¢¢ fondin bonds mentioned in the CHRONICLE Oct. St. Marys, Ohio.—Bonds Not Sold—Litigation.—Owing to 
1 have been sold to F. 8. Warner at 104°50, Securities ma- | litigation, the $21,000 5¢ highway- improvement bonds adver- 
ture in 25 years, tised for sale Dec, 10 were not awarded. Suit has been filed 
Moorhead ( Minn.) School District.—Bond Sale.—This dis- | by D. F. Mooney and J. T, Schoonover, taxpayers, to enjoin 
trict has voted to issue $7,000 school bonds, These bonds, | the issuance of these bonds, they claiming that it is generally 
we are informed, have been cold, understood that the proceeds of the aale are not intended for 
Morristown, Ind.—Bond Sale.—We are informed that the | the improvement of the city’s highways, buat is to be turned 
$3,000 5¢ 10-year bonds mentioned in V. 79, p. 2486, have | over toa manufacturing establishment as a bonus, and that 
been sold to J. F. Wild & Co. of Indianapolis at par. De-| such use of the money is an illegal diversion of the funds 
nomination, $500. Date, Dec. 1, 1904, Interest, semi-annual. and a wrongful use of the public money, A temporary in- 
Maturity, one bond yearly beginning two years after date of | junction has been ranted. 
issue. Santa Clara, Cal.— Bond Offering.— Proporals will be re- 
Mount Vernon, Ohio.—Bond Sale.—On Dec. 12 the $2,800 ceived until 8 P. M., Jan. 9, 1905, by D. O. Druffel, President 
64 East Vine Street sewer-dyke bonds described in V. 79, p. | Board of Town Trustees, for $50.000 5s gold coupon school- 
9224, were awarded to the First National Bank of Mount | house bonds, Denomination, $625. Date, Jan. 2, 19065. In- 
Vernon for $3,055 and interest. Following are the bids: terest, semi-annually at the office of the Town Treasurer. 


— 











710 THE CHRONICLE. 





[ VoL, LXXLx, 








Matarity, $1,250 yearly on Jan. 2 from 1906 to 1945, inclusive. 
Certified check for 5s of bid, payable to ‘The President of 
the Board of Trustees of the Town of Santa Clara,” required. 
eg ons coon ® this issue, $123,500. Assessed valua- 
on, 1 
Santa on Bena (0 (Gal) School District.—Bond Election.—An 
election will be held Dc. 20 to vote on the question of iseu- 
ing $75,000 schuol-house bonds, 
Seatile, Wash.—Result of Bond Election.—Tho election 
nan 6on four different bond propositions resulted as fol- 
Ows: 


50,000 11 ds, Carried b @ vote of 3.007 for to 4 074 against. 
PE ae ee th a 
f it nds. e. by a vo" 
150,000 ) eity-ball-site bonds. Defeated by a vote of 1,316 for against. 
terse ny age 


Soath Omaha, Neb.—Bond Offering.—Prop 
ceived until 8 Pp. M., Dec, 19, by John J. Gillin, City Clerk, 
for the following bonds ; 
$70,000 4% coupon city-hall bonds. | $40,000 4% coupon park bonds. 

Denomination, $500 or $1,000, as Sontees. Date, Dec. 1, 
19.4, Interest, semi-annual. a S os optional 
after 5 years. Accrued interest to be d by purchaser, 
Certified check on a State or national bank for $1,000, pay- 
able to the City of South Omaha, required. These bon 
were voted at election held Nov, 8, 1904, 

Spokane County(P. 0. Spo kane), Wash.— Bond Offering. 
—Proposals will be receivea Motil 19:15 P. m , Dee, 81, by the 
County Commissioners, for $39,009 gold coupon armory- 
building bonds at not excesding 6% interest. Authority, 
Chapter 115, Laws 1908, Denomination. $1,000. Date, Jan. 1 
1905. Interest annually at the fiscal agency of the State in 
New York City. Maturity, 20 years, subject to call after 10 
years, Certified check for $1,060, payable to Spokane County 
required. Z. Stewart is County Auditor and Clerk of Board 
of County Commissioners. 

Starke Cosnty, Ind.—Bond Sale.—On Dec. 10 the $4,491 81 
6 Coleman ditch drainage bonds described in V. 79, p 
were awarded to 8, A. Kean of Chicago at 100°10 and ‘thterest. 
No other bids were received. 

Stevenson School District, Merced County, Cal.—Bond 
Sale,— On Dec, 6 $2,000 8% school-honse bonds were awarded 
to H. C. Rogers for $2,007 75. Denomination, $400. Da'e, 
Jan, 1, 1905, Interest, annual, Maturity, one bond yearly. 


Toledo, Ohio.—Bond Offering.— Pro yposals will be received 
until 7:30 Pp. m., Jan, 11, 1905, by R. Gi Bacon, City Anditor, 
for $53 752 90 4% Front Street aving bonds. Denominations, 
one for $5,377 90 and nine for i. 875 each. Date, Jan. 4, 19/4, 
Interest, March 4 and Sept. 4 at the office of the raf Treas- 
urer. Maturity, one bond each six months, beginning March 
4, 1905. Accrued interest to be paid by purchaser. Cer- 
tified check for 5¢ of the par valus of bonds, drawn without 
condition on some national bank in Toledo, or else money 
for that amount, required with bida, 

Troy, Ohio.—Bond Offering.—Proposals will be received 
until 12m., Jan, 17, 1905, by Chas. F. Rannells, City Aud- 
itor, for $10,000 4¢ fire-department bonds. Authority, Sec- 
tion 2935, R:vised Statutes of Ohio. Denomination, on 
Date, Nov. 1, 1904, Interest, semi-annual. Maturity, Nov. 1 
1924, Accrued interest to be paid by purchaser, Certified 
check for $200, payable to the Treasurer, required. 

Tuckahoe, N. Y.—Bond Offering.—Proposals will be 
ceived until8 Pp. m., Dec, 20, by Herbert D. Lent, Villans 
President, and James E. Lattimer, Village Clerk, for $7,198 
registered street improvement bonds at not exceedin 5s in- 
terest, Denomination, $518 78, Date, Dac, 1, 1904. Ioterest 

semi-annually at the First National Bank of Mount Vernon, 
Maturity, one bond yearly on Dec. 1 from 1908 to 1921, in- 
clusive. Certified check for $250 required. Bonds were au- 
thorized at election held Nov, 22, 1904. 

Union Sehool District, Marshall County, W. Va.—Bond 
Set .—Propoeals will be — until 12m , Dec. 28, by 

egan (P.O. Benwood) or by Jas. E. Doyle (P. O. 
McMeechen) for $35,000 5¢ bonds. This district is located in 
the northwest section of the county and includes the corpo- 
rate towns of McMeechen and Benwood. Authority, vote 
of 801 to 244 at election held Nov. 8, 1904. Denomination, 
$500, Date, Jan. 1, 1905. Interest annnally at the Bank of 
Benwood. Maturity as follows: $1,000 yearly on Jan. 1 
from 1936 to 1910, inclusive; $1,500 yearly on Jan. 1 
1911 to 1920, inclusive; $3,000 yearly on Jan. 1 from 1921 to 
1925, inclusive, 

Victoria, B. C.—Debenture Sale.—The three issues of 4% 
debentures, aggregating $41,788 11, offered on Nov. 28. were 
awarded to Aemilius Jarvis & Co. of Toronto for $40,540 
See V. 79, p. 827, for description of bonds, 
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850,000 


$10,000 


$1,299,482 27 


CITY OF HUDSON, N.Y.) Cascade County, Montana, | City and County of Denver 


1904 Water Improvement Bonds. 
Bealed bids will be received by the Finance Com-| wotice is hereby given 


in_pursuan: the 

ittee of the City of Huds.n,:. the Mayor's office that, 

said deity, ant until Tuesday, the $4 day of January, provisions —— ae neuer 2, Title ® Part 40 
0" Cod tate 


‘clock noo», for the purchase of the 
wh YF ony the "bow of an issue of fifty Saneeee 
—-S- nds 


COUPON BONDS. 


the order made by the Board of County 
e Count 


Fanding and Refunding Bonds, 


of Montana and of the Mayor and the Treasurer of said : 4ty and County, 
is | at the office of the Mayor, om or before 11 o’cloek A. 


or, 
State of Montana, at a| M. of December 27, 1904, for th hasing of the 


sioners of Cascad © purc 
Of said city, to be issued tm ite Tegular meeting of sald Hoard bel held ou the th day following ponds, vine $568,709 60 fifteen (°s 


er the wip of Chapter | of Decembe: 


)Joae 
bonds and $40,724 77 


the said Board of 
ierer ibe awe of 1004 of the Biate of New York, one pe “will oh the SisT DAY or SAN Any, Siceda (18) year lve por cont (os) founding bonds; de- 








1005, at 10 o’clock A, M. o id day, at the office | nomination of bonds, one peeeens < jars ($1,000 

@ and wholesome water,” passed — . v) 

an > virtue oot a resolution of the esac of said Beard in the Dis ot im the/ each. Bids wil be received forall,or any part, of 
of said City of Hudson, passed December Sth, | City, of Great e obs ontana. | either tssue. 

Ty04, tor t the pur. of providing funds for provid. | 220er and by virtue of a resolution duly adopted | Persons holding any of the bonded indebtedness 
oa City of Hudson vith an adequate supvly of by said Board * @ regular posting thereof, heid | of the poe and County, and included municipalt- 
pares ra wholesome water. ‘he bonds to be issued Satsat nan a yapon, bonds of sald FE — rohan ane setanding bead 8, =< in 

cou cas y ge 0 securities, stating terms 
f the denem:nation of one County to the of ten excbange or purch either o1 pot 


stered bonds o. 
thousas nd dollars each, ud will be sola for mot leas dollars, drawing interest at the rate > ot four per i Dolding an the deatmay (ntebtetnens 
an par and accrued interest, and will See interest cent per annum, payable semi-annually on the first | of the City pee gt ow As ty, and eee Be municipali- 


at the of four percent able 
ano ue) ily on the first day of July in each each Fear. Said day of January 


e@ first day of Pyaly of each ndited D3 y the Mayor, Auditor and T' urer 
year, which bonds will be of the [ of yy cht iy one Counts, and represented by « ut- 





Will bear date on, and draw from. thé | one ‘thousand dollars each, and shall be payable standing éUly executed warrants, may bid for the 


«day of January, 10.6, and w will ‘be asit vered to twenty years 


8 after the da’ 
purchaser on uF nD oF before the 25th ty of January, vided, however that said Dona, ‘= ve Seanamabie said warravts, stat 
at the option of-said County of Cascade at any time | are willing to 


at the office of the City Treas 


a t bonds will be payable on the. first days of r ten years from th 


eir issue; pro-| funding —— a im cash or by exchange of 
the 2 ae upon we See 
@ date thereof. en ae 


bo 
q Aad, $6,000; 100 $80,000. en coupon bonds will De made payable at any National | “Alt bids must be accompanied by » certifed of 


$5, 
Sale se accompanied by a certified | Bank designated by the 
eke p papableto, the order ¢ of the City Treasurer, = =, of Cascad 


reof, and the | cashier's cb: tot Eider, Treasurer of 


mn deli - b a, t Ch Coun Den 
ew eliver one mds at/ the City and ity ef r,t 
Df ag Ay gt wat y ver,in amvuunt equal to 


three per cent (39) of the amount bid, to insure 


* ner — of the par value of the bonds bid for. interest on said bonds will be pasebie at —. office | good faith om the of th 
, part @ biader; said check to 
marked “Proposals for Bonds,” and of the Treasurer of said County of Cascade. deposited by the Treasurer in a trust fund, and 


tareneed ~) Wm. Wortman, City Clerk, Hudson, 


reserves the right to reject any and all 
bide ie fe ft dooms it for tue best interests of the oy Pw ge ty 


Sealed proposals for the purchase of said bonds, | to bei forfeited to the City and County as liquidated 
subject to legality, will be received up to the time of | dam d he bonds 
ties offering the highest bid within *thirt (80) days aiter the award has been 
there‘or will receive & Loy 8. A New! made by the bay yard and a the money to be 


ik of said City rerarmed if the Did is not 


York draft or cneck certifi ya t 
Me RR MAS: City Clerk. | of Great Falls, payable to the order of the County | | Bids may be for the whole, or ally part. of either 


K 
< Treasurer of cade County aforesaid, to issue, and the right ts reserved to reject any and all 
Sota eee amount of $5000, must be deposited with the an and to call at this ume, to hos nest respom- 
County Treasurer uforesald by each bidder as &| sibie bidder, $200,000 only of refunding b: nar, or 


Finance Comm! 
Dated December 6th, 1904. co Committes. | guaranty of good faith. 





CALL FOR Bids shovid 
Redemption of Funding Bonds County Commis: ioners, Great F 
on a. 
OF THE By order of the Board 


County of San Miguel, 


New Mexico. 


such further a in excess of said sum as may 


said Board of County Copentestonene reserves jeem. 
the right to reject = or all bid bed ed adv 
be marked * Bids om Bonds” and 
addressed to Fred 1 4 Hill, Ges of the Board of 


lu formation pampiet, aiving full data, and pro- 

blanks, furnisned upon application to the 
Cascade County, Br eran, Mayor. 
of County Commissioners Denver, Colo., Dee. 5, 1904. — 


of Cascade County, Montana. =e see 


eD L. HILL, 
County Clerk and VLlerk of said Board. 
First publication Dec, 17th, 1904, 








Blodget, Merritt & Co., 








New Mexico, dated January Ist, 
that ail of saia ponds which remain out- 
sanding. and urpald are hereby cailed for 
recempiion, and shoold, together with all anmwa 
coupons thereunto attached, be deposited 
with | ne —— gutttonal Bonk, in the City and 
of New Yor or such purpose. Interest wili 
Cease on said bonds on the fir-t day ot January, #0 Water Street, 
1905, Botb principal of said bonds and in’erest due BOSTON 
thereon to said first day of January, 1005, will be ° 
pad by said bank upon surrender to it of said bonds. 
Thiet call for redemption is made pursuant to an 
order uf the Board uf County Commissioners of san 
Miguel Conaty New Mexico, unver the option re 
served on the face of the said bonds and in ihe law 
whereunder they were issued, »nd the undersigned 
has be soon Gal au! horised to make the sam 
Dated at egas, San Miguet County, New 
Mexico, ~ th @ of Decembe 
UGENIL ROMERO, County ‘freasurer. 
By ROBT. LM. Rss Desuiy | 


Bonds of the County of San Miguel, Tern R L D A 


ea 
g 





BANKERS, 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES, 


| STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. , 


Y & CO.,, 


8 Nassau Street,| ¢TaATE. CITY & RAILROAD BONDS, 
NEW YORK. ‘ 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
95 Milk Street, 
BOSTON. 








ye FT 
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Warroad, Koseau Co., Minn.—8Sond .— Proposals 
will be received until Jan. 15 (this day falis on Sunday, bat 
it is so given in the advertisement.) by John en, Vil- 
lage Recorder, for $7 500 7% coupon bonde, Authority, "eleo- 


tion held Dec. 8, 1904, Denomination, $500, Date, Jan, 15, 
1906. Interest, semi-annual. Maturity, Jan. 15, 1915. 

Ww ayne,Mich.— Bonds Not Yet Awarded—No award has yet 
been rmade of the $8,/00 41¢¢ electric-light bonds mentioned 
in V. 79, p. 2488 and 3168, eare informed, however, that 
it is likely a Zeport on the bids will be rendered at the Coun- 
cil meetin held Dec, 20, ‘The following is a list of the 


bids sab Leas $ 
: . on | . Qe —— yk 00 F083 00 


Eley bone & G Co., oN 2 yp Soseane. “Sinaia 
Jobb Naveen & 00. Chicago,. nav harris & Gs Chien 
Noble, & Co.. 7. sa Co.. Chicago... 
Trowbridge & Niver Co, Chie. 8.061 00| Wayne Savings Bank.......... 

Roilins & Sons, Chic.... 8,0:6.00| J. LL Ghisngn: 

* Wheutiana, Cal.— Sale.—On Dc, 5 $20,000 5% 
year (serial) water-system nende. were awarded » *y the 
Adams: Phillips Co. of Los Angeles at 101 and interest, De- 
nomination, $°09, Date, July 1, 1904 Interest, semi-annual, 

Wheaton, 1il.—Bond Sale.—We are informed that the city 
has sold to date $86,0(0 sewer and $36,000 drain bonds, or 
$72,000 in all of the $75,000 5¢ 1-10-year (serial) bonds voted 
last epring. The purchasers in each case were citizens of 
Wheaton and surrounding villages and the price paid, par, 

Wilkes-Barre, Pa.— Bond Offering.— Further details are at 
hand relative to ‘the offering on Dn 21 of $408,000 4¢ city 
bonds for street paving, for sewer construction and for other 
ee Proposals for these bonds will be received 

Fred H. Gates, City aoe until 12 mM. on that day. De- 
nomination, $1, 000. In t, Jan.1 and Jaly1. Maturity, 
$15,000 yearly from 1911 to 1923 inclusive; $16,000 yearly from 
1923 to 1980, inclusive; $20,000 yearly 1931 to 1935, inclusive, 
The bonds are to be delivered ¥350. 000 Jaly 1, 195, and in 
blocks of not less than $50,000 up to Dec. 1, "1907, "at such 
times as money may be needed for the work. Separate bids 
are also asked for §140,0(0 of the bcnds, covering those ma- 
turing from 1919 to 1927, inclusive, to be delivered $40,000 
July 1, 1905, $50,000 Se t. 1, 1905, and $50,000 Nov. 1, 1905. 
Certified check for $1 000, payable to the Treacurer ‘of the 














































Winchester, Va.— Bond Off .— Proposals will be re- 
ceived until 11 a. M., Dec, 21, by H. Kinzel, City Tress- 
urer, for $88.(0u as te. redemption bonds, Denomin:- 
tion, $500. Date, Jan. 1, 1905. L[oterest, sem! annually in 
Winchester. Maturity, 1924, subject to call after 10 years, 

Wood County (P. 0. Bowli reen), Ohto.—Bond Offer- 
aoe —Proposais wiil be received until 12 u., December 26, by 

B, C. Harding, Mog & oo os] $50,000 5s coupon high- 
wa y-improvement bonds. each six montts 
fron March 1, 1905, to Sept. 1919, inclusive. Denomina- 
tion, $1,000. Date, Jan. 2, 1005, Interest, March 1 and Sep- 
tember 1 at the office of the County Treasarer, Accrued 
interest to be paid by purchaser. Certified check for aed 
on a Bowling Green bank required. Purchaser will be r 
quired to furnish blank bonds, 

Bond Offering.— Proposals will also be received until 12 4 
Jap, 2, 1905, by B. C Harding, County Anditor, for $50,(0 
5% coupon hway-improvement bonds, maturing $5, 000 
each six months from March 1, 1905, to Sept. 1, 1909, inc!u- 
sive. Denomination, $1,000. ‘Date. Feb. 1, 1905, Interest, 
March 1 and September 1 at the a of the County Treas- 
urer. Accrued interest tobe paid by purchaser, rtified 
check for $1,000 on a Bowling Green ank required. Par- 
chaser will be required to faraish blank bonds, This issue 
must not be confused with the $59,000 offering to take place 
on D:c. 26 as given above. 

Xenia, Ohio.—Bond Sale.—On Dec. 14 the $50,000 41¢¢ 
Main Street A gy & —— described in V. 79, p, 2488, were 
awarded to W & Co., Cincinnati, at 102502 and in- 
terest, Sixteen bids o all were received, of which the fol- 
lowing were the highest : 

PreRst ts: Once os | Semareehe Rra.s Ge Sere Mea 

Yellowstone County (P. 0. Billings), Mont —Bond Offer- 
ing. —Proposals will be received until iz m., Jan. 10, 1905, by 
J. W. Fish, County Clerk, for $35,000 4¢ pridge-consty uction 
bonds, Authority, vote 1, 244 to 464 at election held Noy. 8, 
1904. Denomination, $1,000, Date, Jan. 1, 1905. Interest, 
semi-annually at the office of the County Treasurer or at the 
American Exchange National Bank, New York City, Matu- 
rity, Jar. 1, 1925, subject to call after Jan, 1,1915. Five per 
cent guaranty require i with bids, 








city of Wilkes-Barre, required. 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





NEW YORK CITY 
3% and 314% 
TAX EXEMPT BONDS. 


T.W. STEPHENS & CO., 
2 Wall Street, New York. 


INVESTMENT BONDS, 


SEND FOR LIST. 


‘DENISON, PRIOR & CO 


CLEVELAND. 808TON. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 





Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
ist Nat, Bank F dg. 60 State Street, 


BONDS <f82x CERTIFICATES 


Hanésomely engrsved; steel- 

the cheavoer kind, partly inbotrapted and and aon 
Ean from type. 100 Stock Certificates, $3 to 
25; the iatter er eraved with steel-pla‘'e borders 
—elegant. Sea! Press, if with Certificates, $1 50. 


ALBERT B. KING & CO., 112 William St., N.Y. 








Engravers ano Lit nographers. (Telephone.) 


BOND DEPARTMENT. 


THE AMERICAN TRUST 


& SAVINGS BANK, 
Chicago, Illinois. 








Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4¢ to 544%. 





Printed lists and prices upon 
application. 


F,.R. FULTON & CO., 
Municipal Bonds, 
LA SALLE STREET, 
CHICACO. 
MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATIOR 


BONDS. 
r7r La Salle Street, Chicago, 





171 





Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Tire Deposits. 


MUNICIPAL 


Public Service Corporation 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
Chicago. San Francisce. 
MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. __ BOSTOE. MASS, 





Denver. 

















Established 185. | 


H. C. Speer & Company |; 


159 La Salle St., Chicago. 


CITY: COUNTY BON Ds. 





AND TOWNSHIP 


T. B. POTTER, 
SORFORATION BONDS, 

172 Washington Street, 
CHICAGO, - - - 








ILLS 





ENGINEERS. _ 
H. M. Byllesby & Co, 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 


Examinations and Reports. 








LIST ON APPLICATION. 


New York Life Buildine, CHICAGO, ILL. 
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Financial, 


axust Companies. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





WHITING’S PAPERS, 





For Business Correspondence, 
Whether for letter written with your own hand, or 
by?the typewriter, are UNEQUALED. Their quality 
ts assured and they have won highest honors at a)! 
the great World’s Fairs. For high grade writing 
papers of sll kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


Philadelphia. Chicaro. 


New York. 








READY JAN. 15. 
HAND-BOOK 


oF 


Railroad Securities, 


(Iasued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


JANUARY EDITION, 


CONTENTS: 


Balilroad Securities,—3tatement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, of 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 


Highest and Lowest Prices— 

NEW YORK—Railroaad and Miscellaneous 
Bonds and Stocks. Monthiy for calendar 
years 1903 and 1904. 

PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending December 31, 1904. 

BOSTON—Railroad ang Miscellaneous Bonds 
and Stocks. Monthly for year ending 
December 31, 1904. 


Yearly Range of Prices—Yearly Range 
of Active Stocks made in the years 1901, 
1902, 1903 and 1904. 


Dividends.—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1898 to 1904, in- 
olusive, 

Dividends on Leading Industrial Stocks dur- 
ing each of the years 1898 to 1904, in- 
clausive, 





TERMS: 


Price of Single Copies, <- -+- $100 
To Subscribers of the Chronicle, 76 


fo Bankers and Brokers, tn quautities, with thete 
eards lettered in gilt on the cover, at speciai rates, 





WILLIAM B. DANA COMPANY 
Pine Street, cor, Pearl Street New York, 


T#: EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 








s : TRUSTEKS 
TRUSTEES: Alvin W. Krech, J. W. Alexander, 
James H. Hyde, President. V. P. Snyder, 
C. Deming, Otto H. ‘Kann, 
E. H. Harriman, James H, Hyde James Henry Smith, 
H. O. Frick, Vice-President. . H. Squire, 
C. B, Alexander, Bradish Johnson, 
William H. Molntyre, L, L, Gillespie, Alexander, 
T. H. Ee Teruel, Vice- ident. Alvin W. Krech, 
Gage E. M., Hartley Dodge, 
John F. Dryden, F, W, Fulle, H. M, Alexander, 
T. De Witt Cuyler, Sec. and Treas. 8. M. Inman, 
2. H. L4 co R. Coudert, 
mee L. Gillespie, Lyman Rhoades Jr., B®. H. Porter Jr. 
anton H. Mackay, Asst. Secretary. Ww. H. Orocker, 
Se = seve 5r., C. F. Adams 2nd, 
Bi. William O. Van Horne, H, M. Walker, John M. Hall, ° 
Chaunce. . Depew, Asst. Treasurer. ward 
W.B. Rankine, a OR 











Solicits Deposits ot Individuals and Corporations. 
interest on Dailv Salences. 


CAPITAL, $3,000,000. SURPLUS. £9,090.90°, 


Financial. 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


me Pa 1: ae 0 ofthe New a, Filo 20th, 1904, tof 
Trustees Cuprnty “is Aarter Compan: , 
4 tls affairs on the 718t of I ae ny 











Premiums on Marine Risks from Ist January, 1903, to 31st Deeguher. 1903... 93,17 6147 73 
Premiums on Policies not marked off 1st January, 1903...........2.-20-0-.-000-0 368 56 
Total Marine Premiums oo $3,974,516 29 
Premiums marked off from m Is6Jenumry, 1903, to 31st Popaies 1908......... $3,250,364 45 
Interest received during the 1 YOMT-.-.--------2----- 5 2 ee 
Rent less Taxes. 111 "be3 77 $448,108 97 
Losses paid d the which were estimated 
oa pai arias Dyas rt hepa 70 

Losace ovcurred, estimated and and paid in 1903.-22-: 1,065,141 83 91,387,682 63 

Less Balvages....------eoe--- 146,587 55 . 

Re-insurances ............--- . 64,028 75 210,616 30 





Retarns of Premiums and Expenses, #467,841 97 $1,177,016 32 








United States aud has the following Assets, viz.: 
d State of New York — City, Bank and other Securities..... 65,170,086 oo 
8 its in Banks and Trust Companies............ 2.2... --c20---sece cesses 1,612,252 53 
corner Wail and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company........... Scddeseece 75,000 3,864,000 00 
pees Tene OU is ORNNTEIID, << ccicccstcoscccccccccecccccsonensssceseeseuces 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
IIE a. n cccscccencscccasce ccesdoccccecccccccccncsobeccoosesssscoegeces 182,001 68 
ash in eccesnceccccecccccoesence cuncnccecceoses aeeacoonsse eosesese eaceccoscacecs 89,461 72 
BRIDE sc caccnecsesececcccenscnnnqnsscdesnenceaucsgaqneseces ---$12,025,021 81 
Six cent on the cutstenting certificates of Ly will be paid to the holders 
wereof, or their representatives, on and after Tuesday, the second of February next. 
The’ outstanding iteates of the issue of 1898 will be boa eee and paid to the holders 
thereof, or their lega. representatives, on afterTuesday, the second of February next, from 
will The certifica: to be produced at the time of 


which date all a thereon 


payment, and cancele 
A dividend of Forty per cent is declared on the net earned premiums of the Compan | 
forthe year ending 31st Tr, 1903, for which, upon application, certificates will be iss 
on and after Ta 7 the third of of May next. By order 0 the 
G. STANTON FLOYD-JONES, Secretary. 
ad TRUSTEES. 
AMAR HERBERT L. GRIGGS. LEVI P. MORTON, 
&ANCIS M. Soir, CLEMENT A. GRISCOM, HENRY PARISH, 
sOHN N. BEAOH, ANSON W. HARD, ¥ REDERIC: A. PARSONS 
SacNGie ae awe” Piew is GAs LEDYARD ry er 
WALDRON’ P. BROWN, FRA H. LEG e ALR Bi a 
'OSEPH BL. CHAPMAN, CHALE Db. LEV SRICH, Sorte L. R 
GIORGE 0, CLARK, LEANDER N, LOVELL, DOUGLAS KOBINSOT, 
CORNELIUS ELDERT, GHOROH a MACY. GUSTAV H. SCHWA 
BWA») FLEITMANN, CHARLES H. MARBHALY,, WILLIAM ©. STURG 
W. . H, MOORE, 


A. RAVEN, President. 
F. A. PA RSONS, Vice-Pres’t, 
CORNELIUS ELDERT, 24 "Vice-Preste 
'HEO. P. JOHNSON, 3¢ Vice-Pres’t. 


Atiantic Mutual [rsurarce Company Seria 
ef All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Reom No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 








FOR SALE: 
Set of New York Tribune, 


1881 TO DATE. 
Earlier years bound in three months volumes. 
Address, 





WM. B. DANA COMPANY, 
76% Pine Street, New York City. 





JMI 
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trust Companies. 





MERCANTILE 
TRUST COMPANY, 
ST. LOUIS. 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Meal Estate Busiuces. 
Interest Paid on Depesits Subject te Check. 
FYIGERs: 


V.RBYB 
A eat } Mars.8afe Dep. Dept. | 








MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS 


APITAL, 8 LUSs 
" and PRonize} $8,300,000 


A Game  PAES HR TBE OOP 








James B. Brook aan = Clay Pioroe 
anes 
Murray os J. Rameesy Jr. 
Sonn D. Devs Gone, Li Rove lt Stocrton 
yyy om Saar ss 
D. Ai. Fravets Wad: 
OFFICERS 

Touivs &. W. 

BRECK 





Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 125TH STREET. 
THIRD AVENUE & 148TH STREET. 


OHARLES T. BARNEY, President. 
FREIYK i. ELDRIDGE, 1st Vice-President. 

JOSEPH T. BROWN, 24 Vice-President. 
— M.GHBARD, 84 Viee-Presitent, 

B. L. ALLEN, 4th Vice-President. 
VREDK GORS KING, Sec. and hong > 

J.McLBAN WALTON, Asst. Secretary. 

HABBIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


WISCONSIN TRUST, 
& SECURITY CO. 


MILWAUKEE, 
Capital, $500,000. 
‘raneacte a General Trust Co. Business. 


3s and Sells 
High Grade Investr Investment Bonds. 


OFFICERS. 


FREDERICK RASTEN, Vice Pres. and Tre and Treasurer. 








| 
| 





CITY TRUST CoO., 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 


Capital . - - ~ $1 000,000 
Surplus, = = «= = 3000,000 
Transacts a General wiiaae om 
Basking Business. 

Laterest Allowed on ts oust 1 te Check 
Trustee ander Ra 


a n erts meena trans pa Agent fp "he the 


Court Funds, and a 
to act as Teresutor, Ad@minie- 
© and Trustes. 
yonennl 


PRUARLESr RzON,Freeia ADAMS 2d, V.-Pres. 


GEORGE 4. MUMFORD, Secretary. 
@ W. GRANT, Treasurer. 
8. Skew 24, Asst. Treasurer. 





DIRECTORS: 
Charies x, Adams 24, . 
Ortando H. eee. Maxwell fone, 
eA 8. Robert T. Paine 8d, 
ee Jr. Charies EK. Perkins, 
my Howard PS 7 ~~~ . 
tockton, 
Gerers 4, Draper Philip Stockton, 
Freserrer F. Fish. Rtone. 
A. Shaw Jr. 
‘or, 
ooper, W. Seward Webb. 
fone Kean, Bidney W. Winsiow. 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - - = $1,000,000 
SURPLUS BARBNINGS, $1,500,000 


Traaseste a Gerera! Penting and Trust 
Company B 


ALLOWED On DEROSTS Sabject to 2 
eek. Special Rates on Time 
Trustee under M Agent, a 
Renistres of Stocks and Bonds: ” 
BOARD OF DIRECTORS: 


F. AGems N. W. 
. Lothrop y—™ David Pr eteban, 





OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS, 

CAPITAL, Sa ° s ¢ 
SURPLUS, . .« «© « e 

ransacts a General Banking Busia 
Allews Interest on a Fee Balances Subject 
Trustee Under mi rignaen 

— Transf afer Agent, Registrar. 
By OF DIRECTORS: 


$1,500,000 
5,000,000 


T. Jefferson Coen Sliver ers Chairman. 
rdon Abbett Ames, 
¥: aeew T. won Doolidse, 
aries Rising, Philip Soe 
Frederick P. ie George P. 
enry 8. fae Wailer Bignmewel ‘er 
=a aoe ee 
4 a . 
Stephen M. Weld, 


GORDON cinema ae, 
FRANCIS R. HART, 
JAMES A. PARKER, | Vice-Presidents. 
PIERRE = 


Er. ELMER 
F. @. POUSLAND. Acting Pressure. 
B.A. P ané Asst. Treasurer. 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS. 
OAPITAL, - - - $1,000,000 
gost pa - = = «= 2,000,000 

ond te sensive snd 


tale rite or or may. S Gene Shain 


nistra- 
Trustees, Corporations 


~~ “ig 
ang ts acts as Trustee under 
Transfer Agent and Registrar off and ‘Bonde. 


INTER@ST ALLOWED ON DEPOSITS SUBJECT 
TO CHECK. 
BOARD OF DIEEKOTORS: 


4 F. A tps 7. wm, DICOTT. President. 
Gaarves & Bird Francis Peabody Jr., CHA8. H. D. N, Vice-President. 
wn, Albert A. Pope, CHAS. F. CHOATE. Vice-President. 
Somael Geer.” N. W: | Rochen, | FRANKLIN HAVEN, Vice-President. 
Gordon ° Boo Walter 1 Fredertok P. Fish, 
Buaeve No woes, 2 T | Alfrea $. Pare Morris Gray. 
Mimer P. Howe, Chartes W. Whittier. Alexander Cochrane, George 8 isbee. 
N. W. JORDAN, President. | KGmund D, Codman. Lawrence M, Stockton, 
KA. COFFLN, Treasurer. |Z. Jefferson Coolidge, JamesJ. Storrow, 
( ie Dexter, athaniel Thayer 
C, H. BOWEN, Secret | Philip Dexter, George Wigglesworth. 
G@ W. AURYANSBN, Asst. Bec. | Wi Farnsworth, 





Rhode Island Hospital | 


Trust Company, 
PROVIDENCE, R. I. 





CA PETA Bec ccccc.scccccocccccesscesesees $1,000,000 
SURPLUS EARNINGS over....$1,500,000 
DIRECTORS: 

Royal C. Taft. Lyman B. Goff, 
HL L Goddard, Rowland G. Hazard, 
. W. atteson, Keoes, yr Aldrich, 
} 4 — sh Ely, Samue! ck 


am mell, Howard VU. Sturges, 

* Step! nen 0. Metcalf, 
Walter R. Callender, 
‘earce, Gilbert A. Phil 
ht. Kdward Holbroo! 
James FH. Sullivan, 
Benjamin M. Jackson, 
Jobn K, Freeman. | 
HERBERT J. WELLS, President. | 

8AM’L R. DORRANCE, Vice-President, } 
EDWARD 8, CLARK, Secretary. | 
WILLIAM A. GAMWELL, Asst. Sec’y. | 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS BE. LAPHAM, Asst. Sec’y. 


The Trust Company * | 
North America 


608-505-507 Chestnut St., Philadelphia. 





GA PEPER cccccvcccecccccccceocscoseces ace 
Acts as Rrecuter, Trustee, jstrar, Be- 
comes Surety. Compiete set of e Deposit Vaults. 


fnterest on Deposits. 
President, ADAM A, STULL. 
lst Viee-Pres. & Treasurer, HENRY G. BRENGLE 
24 Vice-Pres., TOSMEH SLAW Department, 
Secretary Assistant Trust Officer, 
CHAS. P P. LINBAWEAVER. 
DIRECTORS: 
James Crosby a Majcoim yd, 


John . 
K. W. x Jr., 


Kawt 8. Dtxon, Joba W. . 
L. Wiitam f Red, 
Joseph C. freer. Frank Samuel 
Harry C, Francis, Adam A. Stn] 
Henry L. Gaw Jr.. Baqward D. Toland, 


Howard 8. Graham, Joseph R. Wainwright, 
Samael F. on George . Wilson, 


J. ones, Winsor, 
Howard W. Lewis, leaac J. Wistar. 


| Capital, ® baad e 
Surplus, - = « 





[DR WHIFMEY. Actuary. 
oF Boma We 
FRED CK at LLEN 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, / 

CHICAGO 


94,000,000 
1,000,000 
CHARLES G. DAW BB, President. 

W. IRVING OSBORNGE, Vice-President. 

A. UHRLAUB, Vice-President. 
WILLIAM BR. DAWH§, Cashier. 


L. D. SKINNER, Asst. Onshier. 
MALCOLM McDOWGLL, Asst. Secretary. 


SAVINGS AND TRUST 
DEPARTMENTS. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1807. 


Sec. & Treas, 
Trest Officer. 





BANKING, 





CAPITAL AND SUEPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited, 

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Voults, 


DIRECTORS: 
Mesunel Field, Ceres H. MeCormich, 


Lam Tree, 
ps, anes Wentworth, 


T. J. Lefens Chaunce or keep, 
Ciarenoe A. Burley, E DH Hulbert. 
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Union Trust Company | 


OF NEW YORK 
80 Broadway, New York. 
OAPIITIAL, - - - $1,000,000 00 
SURPLUS, - = = $7,774,604 03 
( AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 
Receives Securities for Safe Keeping and 
Collection et Inceme. 
TRUSTEES: 
W. Emien Roosevelt, 
Jas. T, Woodward, 


E. B. Wesley 
Cc. D, Wood, 


Edward King, Amasa J. Parker, 
James H, Ogilvie, Augustus W. Kelley, 
kh. T. Wilson, N, Parker Shortridge. 
Geo. B. Carhart, Harrison E. Gawtry, 


Alexander Maitland, 

James Henry Smith, 

H. Van R. Kennedy. Charles H. Tweed, 

Wm. Alex. Duer, James Speyer, 
Robert W. Goelet. 


EDWARD KING, President. 
CORNSLIUS D. WOOD, 
AUGUSTUS W. KELLEY, } V!e-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
et eee } Assistant Secretaries, 
Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
seignee and Receiver. 
Financtal Agent tor Individuals or 
Cerperations. 
Interest Allowed on Individual and 
Corporation Acceunts, 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans ot Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burgiar-Proot Vaults. 


Chauncey M. Depew 
Charlies H. Lelasd, 





E. B, MORRIS, i yocidont. 

W.N. ELY, Ist Vice-Presiden 

A. A. JACKOON, 2d Vice- President. 
CHARLES J. RHOADS, Treasurer. 
EDWARD &. PAGR, Secretary. 

Geo. TUCKER BISPHAM, Solicitor. 


MANAGERS: 

eSinghom B  Mostte, Zhao. DeWitt = 
John A. Brow . Hartman Kubn 
Benjamin W. Michards, pt Speyer. 
John B. Garrett, Richard A, McCurdy, 

ittam H. Jenks, George G. Haven, 
William H. Gaw, Augustus D. Juilliard, 
Edward J. Berwind, 
Randal Morgan, 
Kdw. ‘Pf. Stotesbury, 
Charies E. Ingersoll, 
B, F. Clyde, 


N, E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU. NEW YORK, 


Frangs |. Gowen, 
Geo. H. McFadden, 
Henry Tatnali, 
Isaac H. Clothier, 








OFFICERS: 
JOHN I. WATERBURY, President. 


JOHN KEAN, 
AMOS T. FRENCH, t Vice-Presidents. 


W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company recetves deposits 
bearing interest and subject to check, payable 
through the New York Clearing House, 


DIRECTORS, 

John Kean. 

Daniel 8. Lamont. 
Clarence H. Mackay. 
Oliver H. Payne. 

EK, D. Randolph 
Grant B. Schley. 
James O. Sheldon. 


Francis R. Appleton. 
George F. Baker. 
August Belmont. 

H. W. Cannon. 

W. Murray Crane, 
RK. J. Cross. 

Rudulph Enis, 





Jobn L Waterbury. 
RB. T. Wilson, 


Amos T. French. 
James J. Hill 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Capital, $2,000,000 


Mutual Life Building 





Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 


RICHARD A. McCURDY, 
FREDERIC CROMWELL, 


G. G. HAVEN, 


JOHN W. CASTLES, 


R. SOMERS HAYES, 
ADRIAN ISELIN JR., 


JAMES N. JARVIE, 


AUGUSTUS D., JUILLIARD, 


WALTER CG. OAKMAN, 


President. 





Chairman of the Board. 


Issues Travelers’ Letters of Credit and Foreign Drafts. 








BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $1,000,000 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N. Y. 
JAMES G. CANNON, 


Vice- Pres. Fourth Nat. Bk, N. Y. 


EDMUND C. CONVERSE, 
President. 


HENRY P. DAVISON, 


Vice-Pres. First Nat. Bank, N.Y. 


JAMES H. ECKELS, 
Pres. Com. Nat. Bank, Chicago. 
WALTER E, FREW, 
Vice: Pres. on Exchange Bank, 
New Yor 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 
GATES W. M’GARRAH, 
Pres. vapeer Nat. Bank, 
New York, 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, ~° 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Vice- Pres. Liberty Nat. Bank, 
New York. 
FRANCIS H. SKELDING, 
Cashier Ist Nat. Bk, Pittsb’gh, 


Surplus $500,000 


EDWARD F. SWINNEY, 
Pres. Ist Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. National Park Bank. 
ALBERT H. WIGGIN, 
Vies re. Chase Nat. Bank, 


ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers, 
Boson. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 
EDWARD F. C. YOUNG, 
Pres. lst Nat. Bank. Jersey City 


Acts as Encouee, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transter and Fiscal Agent; and as Trustee for individsals and corperations. 


ALLOWS INTEREST UPON DEPOSITS. 


J. F. THOMPSON 


VICE-PRESIDENT 


D. E, POMEROY 


TREASURER 


OFFICERS. 
E. C, CONVERSE 


PRESIDENT 


T. W. LAMONT 


2D VICE-PRESIDENT 


B. STRONG JR, 
SECRETARY 








We refer you to The Corporation Trust 
Company, 135 Broadway, New York, for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations under the laws of any 
of the States or Territories. 








United States stlorigage & Crust Company 


55 CEDAR STREET, 


MEW YORK. 


73d ST. & BROADWAY, 


GEORGE W. sistant President, 





Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 


CAPITAL AND SURPLUS FIVE MILLIONS. 





UMI 





DEC. 17, 1904. | THE CHRONICLE. 








arust Gompaiics. 





Incorporated 1853. 


Unlied States Trust Company of New York, 


. 45 and 47 Wall Street. 





- $2,000,000 00 
$12,250,114 79 


CAPITAL, . ~ ° ° 7 7 + . 
SURPLUS AND UNDIVIDED PROFITS, . a 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres. 
HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 








NEW YORK SECURITY & TRUST CO., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000 


OTTO T. BANNARD, President, 


TRUSTEES, 
CHARLES S. FAIRCHILD, Chairman. 
John S, Phipps, E, Parmalee Prentice, Willard V. King, 
George W. Perkins, Edmund D. Randolph, Woodbury Langdon, 
John B. Dennis, Norman B, Ream, John A. McCall, 
Marshall Field, B. Aymar Sands, James Stillman, 
Chas, W. Harkness, John W. Sterling, Myles Tierney, 
James J. Hill, Freperic B. Jennings, P.A. Valentine, 
Arthur Curtiss James, Walter Jennings, Alexander S.Webb Jr., 
F, N. Hoffstot. 
EXECUTIVE COMMITTEE, 
John B, Dennis, George W. Perkins, 
James A. Blair, Gordon Macdonald, 
Otto T. Bannard, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 322 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,400,000 


JOHN E. BORNH, President 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, 
PHILIP 8, BABCOCK, Trust Officer. 


Otto T. Bannard, 

S. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
Gordon Macdonald, 
John J. Mitchell, 
Charles Parsons, 


John A. McCall, 
Norman B. Ream, 


James Stillman, 
Edmund D. Randolph, 








RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN, 


THE 
EQUITABLE 
TRUST COMPANY, 


i Vice- Presidents. 








BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 








CHICAGO, Capital, $2,500,000 Surplus, $2,500,000 

CAPITAL PAID UP - = = = $500,000 OFFICERS: 
Surplus - - - - - - 350,000; EDWIN GOULD, ° . President 
WILLIAM H., TAYLOR, ” Ist Vice-President 
AUTHORIZED BY LAW TO RECEIVE and) | CHAS. P, ABMSTRONG, 24 Vice-President 


execute trusts of every character from courte, | JOHN A. HILTON, 3a. Vice-Pres. and Treas, 


corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the WILLIAM M. LAWS, . e Secretary 
DIRECTORS: 


registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends, A | Charles P. Armstrong, Myron T. Herrick, 
legal depository for court and trust funds. Frank Brainard, Edward T. Jeffery, 
INTEREST ALLOWED ON DEPOSITS of money | Robert ©. Clowry, er re 
repayable on demand, on notice, or at a fixed date, | geet poichense, hs megs ar te 
on which special rates of interest are allowed. Grenville M. Dodge, | William Willis Merrill 
TRUST FUNDS AND TRUST INVESTMENTS | 4 Geel, mer Winsiow 8. Pierce, 
are kept separate and apart from the assets of the | | Edwin Gould, Frederick B. Schenck, 
company. | Frank J. Gould, William H. Taylor, 
| George J. Gould, Edward R. Thomas, 
John A. Hilton, John P. Truesdell, 





DIRECTORS: 


WILLIAM BEST, FRED. G. McNALLY, 





F. M, BLOUNT, JOHN M. SMYTH, | kK. F. C. Young 
MAURICE ROSENFELD, J. R. WALSH. | ‘ 
L. A. WALTON. | = —— 


J. R. WALSH, President. 
lL. A. WALTON, Vice-President. | 
Cc. D. ORGAN. Secy. and Treasurer. | 
C. HUNTOON, Asst. Secy. & Cashier. 


Second-hand set, bound and in good crder, 1885- 
190), four dollars a volume. 
WILLIAM B, DANA COMPANY, 


OFFICERS: | CHRONICLE VOLUMES FOR SALE. 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


| Capital, Surplus & Undivided Profits 


over 
$9,000,000 OO. 
OFFICERS: 
UZAL H. MeCARTER..............President 






JOHN F. DRYDEX, .. lee- President 
JEROME TAYLOR..............Prast Oficer 
FREDERIOK W. EGWER, See. and Treas, 
JAMES H,. SHACK LETOK, 

Asst. Sec. & Asst. Treas, 
SAMUEL W. BELDON, General Ucunsel, 
CHARLES G, TITS W ORTH, Tithe Ofiicer. 


DIRECTORS: 
Jehn F. Dryden, Heary 8. Redmond, 
Jas. W. Alexander, Oharies A. Feick, | 
James H. Hyde, Bernard Strauss, . 


Leslie D. Ward, Jehn CO. Eisele. a 
Edgar B. Ward, Wm. H. Melutyre. 
William Scheerer, Anthony KE. Maser, 


Schuyler B. Jacksen, Heury KR. Winthrop, 


Uzal H.McOarter, Mark T. Cex, 
Jerome Tayler, Henry M. Deremus, 
Wm. N. Uoler Jr. Otto H. Kaku, 


William H. Staake, Jaceb E. Ward, 
Forrest KF. Dryden, Rebert H. McCarter, 
Thomas N. McCarter. 


PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK, PAYABLE IW "N. Y. FUNDS 


Morristown Trust Co. 
MORRISTOWN, N. J. 
SAMUEL FREEMAN, President. 


Capital, Surplus & Profits over $2,100,000 
DEPOSITS OVER ~- - =< 7,000, '0U0 





DIRECTORS: 
Samuel Freeman, 4G. G. huysen, 
Charles F, Cutler, e G, Haven, 
Willard W. Cutler, D. Willis James, 


Frederic Cromwell, 0. H. Kahn, 


Aurelius B, Hull, Walter G. Oakman, 
Gustav E. 1, William B. 6kidmore, 
Luther Kountze, Henry F. Taylor, 


Rich’d A, McCurdy, Thos, W. Cauldwell, 
H, McK. Twombly, Louis A, Thebaud, 
James A. Webb, John W. Castles. 





THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG., 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, President. 
KF. W. LITTLE, Vice-President. 
c. D. ORGAN, Sec. and Treas. 
Cc. W. KNISELY, Manager, 


DIRECTORS: 
A. G, Becrcer, A. G. Becker & Co., Chicago, 
F.W. Litt_e, V.-Pres. Peoria Gas & Elec. Co., Pecria. 
G.A. RY THER, Cash’r Nat’i Live Stock Bank, Chicago, 
J. R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres, Equitable Trust Co — 


THE AUDIT COMP >ANY 
OF NEW YORK, 


ORGANIZED 1807. 
NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. 
AUGUST BELMONT, 
Acting President. 
WILUIAM A. Bay JOHN J. MITCHELL 
EORGE W. YOUN 
Vice-Presidents. 
EDWARD T. PERINE, Gen’l Mgr. and Treas, 
¥. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
and makes Physical Kxaminations of Properries, 
Irs Certificates and Reports are Prepared in behuif 





CHICAGO, 





of Merchants, Bankers, Corporations, Committees 


and others, in atric? contidence, The mpany also 
Devises and Instalk Moncy-Saving Systems of 
Keeping Accounts, 4 
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Cotton. Financial. Financial. 
WOODWARD [.VERSZ & COMPANY,! cp ANGER 
& STILLMAN, nawxnne, FARWELL 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 








ESTABLISHED IN 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
Exnecute Orders for Future Deliwory 


COTTON 
At the New York, Liverpool and New Orieans 
Cotton Exchanges. Also orders for 
COFFEE 


At the New York Coffee Exchange and 
GBAIN AND PROVISIONS 


At the New York Produce Exchange and the Chicago 
yard of Trade. ‘ 





Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Cousiguments,. 


Hopkins, Dwight & Go.,| 


COTTON, 
an 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 
Room 52, Cotten Exchange Bailding, 
NEW YORK. 





LEHMAN, STERN & Co, Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Ceffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
ew Urleans, Chicago and foreign markets. 





Geo. H. Meck adden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. 





LIVERPOOL CORR meroupen? 


oe DERIC ZEREGA & CO, 


BREMEN CORRESP one 
Meck ADDE N BROTHERS & CO, 
HAVRE CoRRESPONDE NTS 
SOCIETE D’IMPORTAT ION ET DE COMMISSION, 


Siegfr. Gruner & Co 
8 South William Street, 
NEW YORK. 
Cotton for Spinners’ Use. 


Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN DALLAS, TEX, 
Orders for Contracts Exe- 


‘w Orleans, New York, 
| iavre Markets. 


iA N D & CO. 

>I 
BROKERS, : 
New York, 


Liverp« i anc 


¥ s Y y ml 
GEO. COPEI 
COTTON 
Cotten Exchange Building, - 
Cotton landed at mills from Southern mar 


speciality. Orders for future delivery cor 
cuted on the New York Cotton Ex t 


R. H. ROUNTREE & CO, 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE, 
COTTON EXCHANGE BULLDING, 
NEW YORK. 


rkets a 
acts exe 





220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 
Grade Investment Bonds. Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investmente 
business. 

Buy and sel! Chicago Bank Stocks and other local 
securities. ‘Travelers Letters of Credit. 


BONDS 


MORTGAGES 
NETTING 
5% To 6% 
Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Bidg. 
CHICAGO. 


( ESTABLISHED 1865. | 


JOHN H. WRENN 


“ 225 The 
La Salle Street, & Co., 








Rookery, 
CHICAGO, 
STOCK AND GRAIN BROKEBS. 


Memb rite Ly tag be _ 

embers; cago an, 
Chicawe Board of Trade. 

PRIVATE (calenes TO NEW YORK, 


Cotton, 
INMAN & CO., 


Cotton Merchants, 











AUGUSTA, GA,, 
AND 
Cetton Exchange Building, NEW YORK. 


Bremen Correspondents, INMAN & CO. 





LEHMAN BROS., New York. 
Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for fatare delivery executed in New Orieans, 
New York and Liverpool. 
Liberal advances made on Cotton vecnaiqaanente, 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondenta, 8. M. WELD & Co., 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Corre sail ALBRECHT, WELD & Co. 


89 





SMITH & HAYNE, 


Vincent & Hayne in Commendam, 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 
ORDERS FOR PUTURS DELIVERY EXECUTED 
IN NBW ORLEANS, NEW YORK AN 
LIVERPOOL MARKETS. 





GWATHMEY & Co., 
COTTON ME‘!RCHANTS, 


New YORK, 


49 COTTON EXCHANGE, - - 


ROBERT MOORE & co., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGES. 
COTTON PURCHASED FOR SPINNER®#’ USE. 











& COMPANY, 
BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 


NEW YORK COPFEE EXCHANGE. 
CHICAGO STOCK EXCHANGE. 


NEW YORK STOCK EXCHANGE. 
Members 
CHICAGO BOARD OF TRADE. 


DEALERS IN 


INVESTMENT SECURITIES. 





PRINCE & CO. 
BANKERS 


BOSTON, MASS. 


F. H. 


Hich-Grade Investments, 


Members of New York and Boston Stock Exchanges. 





[Established 1863.) 


W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 


1 Nassau Street, corner Wall Street. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
ESTABLISHED 1872. , , 
Peter Hellwege & Co., 
BROKERS, 
Cotton, Stocks and Bonds, 
NEW OKLEANS. 
New Orieans Cotton Exchange. 
New Orleans Stock Exchanue, 
pod Orieans Board of Trade. 


‘ew York Cotton Excnange. 
L iverpooi Cotton Brokers Ass'n. 





Members: Vs 


WILLIAM H. McDoer 
Special Partner. 





EDWIN L. LOBDELL. 


EDWARD D. WINSLOW. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rookery Bldg., Chicago. 
ew York Stock Exchange, 


Members { Gtieaao Stock xchange, 
0 Board of Trade, 


Rotunda, 














(The 


ommercial 


INCLUDING 


Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 


GENERAL LIBRARY, 
UNIV. OF MICH. 


fintaticial “”™ 
ronirie 


State and City Section (semi:Annually) 
Street Railway Section (™ye,zu™ 


Entered according to Act of Congress in the year 1904, by WILLIAM B. DANA Company, in Office of Librarian of Congress, Washington, D. C. 
A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA CoMPANY, Publishers, 7644 Pine St., N. Y. 
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Financial. Financial. | Financial 
FISK & ROBINSON | THE LIBERTY 
AMERICAN BANKERS NATIONAL BANK, 
Bank NoteCompany,| Government Bonds NEW XORK, 


78 ro 86 TRINITY PLACE, 
NEW YORK, 

Business Founded 1798 Reorganized 1879 
ENGRAVERS AND PRINTERS 
BANK NOTES, SHARE CERTIFICATES, BONDS 
FOR GOVERNMENTS AND CORPORATIONS, 
DRAFTS, OMECKS, BILLS OF EXOHANGE, 

STAMPS, &e. 
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING 
LITHOGRAPHIC AND TYPE PRINTING. 





RAILWAY TICKETS OF IMPROVED STYLES. 
anil quien 
EpMUND * CONVERSE, 
of the 

Phineas C. Lounsbury, Wm. Nelson Cromwell, 
Theo. H. Freeland, P oseph R. DeLamar, 
Andrew V. Stout, francis S. Smithers, 
aan B. Ford, ohn Mason Little, 

harles A. Moore, L. Hine, 
Warren L. Green, Francis L. Potts. 


—: OFFICERS >— 
THEO, H. FREELAND, President. 
WARREN L. GREEN, Vice-President. 
ARED K. MYERS, 2nd Vice-President. 
OHN E. CURRIER, Sec’y ‘Treas. 
. RAWDON MYERS, Ass’t Treas. 





R. LANCASTER W: 


JOHN L. WILLIAMS, TLLIAMS, 
L. M. WILLIAMS, 


JOHN SKELTON WILLIAMS, 
KE. L. Bemiss, 


John L. Williams & Sons, 
BANKERS, 
N. E. Corner 10th and Main Streets, 
RICHMOND, VA. 


BANK OF RICHMOND, 


N. W. Com. 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus, $1,000,000 


OFFICERS: 
JOHN SKELTON WILLIAMS, President. 
FREDERIOK E. NOLTING, Vice-President. 
T, K. SANDS, Vii lent & er. 
L. D. CRENSHAW JR., Trust Officer. 


CITIZENS CENTRAL NATIONAL BANK 


320 BROADWAY. 
CAPITAL, - - - $2,550,000. 
EDWIN 8. SCHENCK, PRESIDENT. 
EWALD FLEITMANN, VICB-PRESIDENT. 
HENRY DIMSE, CASHIER. J 
NELSON A. REYNOLDS, Ass’r CAsH. 
ALBION K. CHAPMAN, Ass’T CASH. 
LEO H. McCALL, Ass’T CAsH. 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 


CapPeenl s0ccscksnsdevesdaseatsasies $3,600,000 00 
Surplus and Profits........... 7,076,428 14 
Deposits Nev. 10, 1904..... 96,577,949 62 


RICHARD DELAFIELD, 
PRESIDENT. 
FISH, GILBERT G. THORNE, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. MOKEON, JOHN C VAN CLEAF, 
VICE-PRESIDENT. VICE-PRESIDENT. 
EDWARD J. BALDWIN, 
CASHIER. 





WILLIAM O. JONES, A. MAIN, 
ASST. CASHIER. ASST, CASHIER, 


FRED’K 0. FOXCROFT, MAURICE H. EWER, 
ASST. CASHIER. ASST. CASHIER, 





CHARTERED 1810. 
MECHANIC’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - - = $8,000,000 
Surplus, - - = 8,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - = $1,000,000 
Surolus - - - = 1,000,000 





BANK OF NEW YORK, 
National Banking Association, 


48 Wall Street. 





MERCANTILE ACCOUNTS, 


Capital, Surplus and Undivided Profits, 
Pe EPG, 900,000, 


K. C. CONV ERSK, President. 
CHARLES H. STOUT, re D. G. REL 


itn eh itecas Vice Presiden 
CHARLES W. . FRED K B-MOGLYNR, 
HENRY P. DAVISON, Chairman Exec. Com. 
DIRECTORS: 
Retey denver, fo Go —S gy 
H Cc. Tinker, T. A. Gillespie, 
E. F. 0. Young, ¥: L. Hine, 
Daniel G. Reid, . P. Davison. 
Charies A. Moore, Artbaur F, Luke, 
Charles H. Warren. Maxwell. 


a. 
Frederick G. Bourne, 





Harvey Fisk & Sons, 
NEW YORE. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestnut St, 
HARTFORD, Cr., regrev'y éh H. L, WILKINSON, 
on Conn, ry Tt ten 
ICAGO, Fre: . K. DRAKE, 
presented by D. K. Drake, 





Our list of Investment Securities sent on application. 


Edward B. Smith & Co., 


BANKERS, 
INVESTMENT SECURITIES, 


$11 Chestnut Street, 
PHILADELPHIA, 





7 Wall Street, 
NEW YORK. 
Members New York and Phila Stock Exchanges. | 





ORIGINAL CHARTER (829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- - = = = $1,000,000 
Surplus & Profits (earned) 2,200,000 





OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georoe_e E. Lewis, CASHIER 

HCwWEL!, T. MANSON, ASSISTANT CASHIER 


DIRECTORS 


ADRIAN ISELIN JR. Henry I. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVEL® 














ACCOUNTS INVITED, 


FREDERIC W. STEVENS CHAS. A, PEABODY 
ALEXANDER H.S8T£vENS SAMUSL WOOLVEKTON 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 


NEW YORK, 
Drexel & Co., (|Morgan,Harjes&Co. 


Cor.of 6th & Chestnut Sts./31 Boulevard Haussmaan, 
PHILADELPHIA. PARIB, 
DOMESTIO AND FOREIGN BANKERS. 


Deposits received subject to Ee... 

bought and sold ey eg 

Deposits. Foreign Kxchange. . Commereiay Ores. 
Cable Transfers. 


availabie in all parts ef the world. 
ATTOREEYS AND AGENTS OF 
Mesgrs. J. 8S. MORGAN & CO., 
No. 22 OLD BROAD STREBRT, LONDOM. 


BROWN BROS. & CO. 


PHILA. NEW YORK, BOosTOmM, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE 








CONNECTED BY PRIVATS WIR. 
Mems. N. Y., Phiia., Bosten & Baltimore 8t’k Insh's. 
Buy and sel! a = In- 
— foe oncom Investanent 
Home: Fitune and midt Becurities, 
pt oy “abroed all rate de 
States on feretgn countries, incl 
INTERNATIONAL , CMBQO ES. 
CERTIFICATES OF DEPOSIT. 
Letters ety vel Bulle of lle of Exahanee 
* its. ae ‘commensal « -— 
Of Credit. Fraveisn” Gredite, svailable 
BROWN, SHIPLEY & CO.. LONDON, 





Baring, Magoun & Co.,|=« 


BANKERS, 
15 Wall Street, New Yerk. 

Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world. 


INVESTMENT SECURITIES. 
Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON 


Winslow, Lanier & Co., 


69 CEDAR STEEET, 
NEW YORK, 


BANKERS. 


Deposits Ressived Subject to Draft, Interest 
Allowed on Deposits. Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STRERT, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities. 


Joun Munroz & Co., 


No. 30 Pime Street, New York, 
No. 4 Post Office Square, Boston, 


lesue Circular —— of Credit ie. Travelers’ Use 
Abroad Against Cash or Satistactory 
Guaranty of tt, 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall. 


CuxgpITS OPENED AND PAYMENTS MADE BY CABLE. 





’/August Belmont & Co., 


Maitland,Coppell & Co., | 
$2 WILLIAM STREET, 
NEW YORK, 
Steerer tisk ies tens 


babble 9 hic I ° 
of Mneieaiets ar Goes . ransefers 


on 
Unies of Lenden & Smiths Bank, Limited, 
Lendea, 


Mesers. Matiet Freres & Cie., Paris, 
Banco Nacienal de Mexico 
And tts Branches. 
Auge a Mee of Avstrelasia, the British 
TRAVELERS’ LEPTERS OF CREDIT 
Avaliable througkeut the United States, 





BANKERS, 
Ne, 23 NASSAU STERT. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendes, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
POR TRAVELERA, 
Available in all parts of the world. 
Deaw Billa ef Exchange and make Telegraphic 
Transfers to KU ROPE, 


Cuba, 
the other West Indies. 
Mexico and California. 
Bmecute orders fer the purehase and sale of 
lavestment securities. 








} 
“|Cuyler, Morgan & Co.,| 
44 Pine Street, New York. | 
Acsounts and Agency of Beaks, Corporations, firms 
tadividuals received on favorab 


ue terms, | 
peeve tH f corporal! i ee 
‘or ons 1 pa eoupons 
and Gtvidends; alse as t ‘er age: 
Bonds, Btecks and Securities Sought and sold on | 
at the enenee or elsewhere. 
Cable Transfers bought 


aad 





Financial Leerte and inthe care of inv ee | 

s nves' 
DRAW | | 

BRITISH LINEN CO. BANK, LONDON AnD | 


ULSTER BANK, aoa. BELFAST, IRE- | 
5 BRANCH KS. 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
I8sUE 


Circular Letters of Credit 


for Travelers Abroad, 
Avatlabiec in all parts of the world, en the 
Unien of Lendesn & Smiths Bank, Ltd. | 
Those credits can alse be ebtained at the | 
Fifth Avenue Bank, 44th St. and Sth Ave, | 


KESSLER & CO., 


BANKERS, | 
54 WALL STREET, NEW YORK.' 
Members of the N. Y. Steck Exchange. 
Buy and Sell Bills ef Exchange and 
Cable Transfers on all the 
Principal European Cities. 
I98UB COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECUBITIN8. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Schulz & Ruckgaber, 


BANKERS, 
11 Willtam Street, - - - New Yerk. 
Members New York Stock Exchange. 








| 








Correspondents of Messrs, 
Feahiies & Geschen, Lendon 
Joh, Berenberg, Goseler & Co., Hamburg, 
Marcuard & Ce., Paris, 

Bremer Bank, Filtale Dresdner Bank, Bremen, 
issue eee | & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transtersand Investment Securities. 


Reitze, Stern & Schmidt, 








FOREIGN EXCHANG 
INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK. 





Paris House—JIUNKOE & CO, 





‘Letters 


Members N, Y¥, Stock, Cotton and Coffee Exchanges ' 


eaten} 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 
INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 


LETTERS OF CREDI1, 





].& W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisco 











REDMOND & CO,, 


BANKERS, 
41 WALL S8ST., NEW YORK. 
607 CHESTNUT STREET, PHILADELPHIA, 





DEALERS IN 
High-Grade Investment Securities, 


Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN 
DOMESTIC BANKING BUSINESS. 


AND 





188UB 
LETTERS OF CREDIT 


Im Steriing, Francs, Marks, or Dollars, payable 
in all parts of the world. 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA, 

Members Philadelphia Stock Exchang 
SECURITIES BOUGHT AND SOLD ON 
COMMISSION. 

Deposits received subject te Draft. 
Dealers in Hirh-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
Last of current offerings sent on application. 


KOU NTZE BROTH ERS, 
BANKERS, 
Breadway and Cedar St., NEW YORK, 


INVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


of Credit 


For use of Travelers, available in all parts 
of the world, 
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Bankers. Bankers. — i. Bankers. 
Lee, Higginson & Co.,| R- L. DAY & CO., |MILLETT, ROE & HAGEN, 
44 STATE STREET, BANKERS, BANKERS 
BOSTON. 40 Water Street, 8 Nassau Street, . 
BOSTON. NEW YORK, |3 Broad Street, New York, 
INVESTMENT SECURITIES. asi 





FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceTurnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Baek, Limited. 
Paris Bankers:—Heine & Co. 


PLYMPTON, GARDINER & CO., 


BANKERS, 
Members New Yerk Steck Exchange. 








INVESTMENT SECURITIES. 





List of Bonds and @uaranteed Stock 





Sent on Application. 
27 William St., Cor. 232 La Salle St-, 
Exchange Piace, N. Y. Chicago. 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for tnvest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letiers of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 
BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities. 
and Commercial Paper. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE: 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS, Bankers, 
LONDON, 











NEW YORK AND BOSTON 
STOCK EXOHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


Members New York Stock Exchange. 


DEALERS IN 


HIGH-GRADE BONDS. 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK. BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS. 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Eachange. 
No. 20 Nassau Street, - New York. 


High- -Grade 
Investment Bonds 
and Cuaranteed Stocks, 


Descriptive Circular sent upon Application. 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York. 
Member New York Stook Exchange, 














Transacts a General Bankine Business. 
Interest Allowed on Deposits, 








SECURITIES BOUGHT AND SOLD 
ON COMNMISSION. 


N. W. HARRIS & CO., 


BANKERS, 

PINE STREET COR. WILLIAM, 
CHICAGO, NEW YORK. BOSTON 
Receive deposits subject to check 
and allow interest on balances. 

ct as fiscal agents for munici- 


alities anu corporations. Issue 
etters of credit and deal in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 


Knauth, Nachod & Kiuhne, 
BANKERS, 
15 William Street, New York. 


Foreign Hushonge, Letters of Credit, 
Travelers’ Checks, 











Investment Bonds yielding from 314% to 52. 


Bond Circalar on Application. 





H. AMY & CO., 


BANKERS, 

44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 

Bills of Exchange. Letters of Credit, 





~ BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS, 
15 WALL STREET, NEW YORE. 








Phone, 3155 Cortlandt, Circulars on request. 


N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations, 


49 Wall St., The Rookory, 
NEW YORK. _ CHICAGO, , 


E. D. SHEPARD & OO, 


BANKERS, 
GOVERNMENT, MUNICIPAL, ~~ 
AND RAILWAY BONDS 
31 Nassau Street, 
. New York.. 


Bonds ana Rrreent 


CHARLES FEARON & CO., 


Bankers, 


838 Chestnut St., Philadelphia. 


_ § Philadelphia Stock Exchange. 
anes } New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES. 


LEONARD H. HOLE. 

















BIRD 8. COLER, 
Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS, 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 
Financial. 








Jacob Rubino, 
3 BROAD ST., Drexel Bldg, NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO HOT NEED REORGANIZATION. 


R. T. Wilson & ‘Co, 


BANKERS & COMMISSION MERCHANTS, 








33 Wall Street, New York. 
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Foreiqn. 


Canadian Banks, 








DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


CAPITAL.......... eecererseccssecece $42,857,000 
M. 180,000,000, 


RESERVE, about................. -. $17,857,000 
About M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
9, 10, 10, 10, 10$¢, 11, 11, 11, 11, 11 per cent. 


BRANCHES: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIC, 
MUNICH, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Avency: 
4 GEORGE YARD, LOMBARD ST. 
LONDON E. C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861. 





BREMEN, 


BERLIN, W., 
STINTBRUCKE 1 


43-44 BEHREN STRASSE. 


FRANKEFORT-on-M., LONDON, E. C., 
48 NEUE MAINZER STR. 53 CORNHILL, 
Telegraphic Address, DISCONTOGE, BERLIN. 

“ DISCONTOGE, FRANKFURTMAIN, 
« “ SCHWOLDE, BREMEN. 
bad “ ScCONDITO, LONDON. 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE, - - about $13,619,000 
M. 57,200,000. 


Wur Ge, paent personal liabilily of 
he following partners: 


A. omen J. HORTER, 
M. SCHINCKKL, B. RUSSELL, 
A. SALOMONSOBN, ¥. URBIG, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CA PEBA Eocccccscccccccccccecces M 10,000,000 00 | 


Head Office: HAMBURG. 
Branches: Rio Da JANBInO, see PAULO, SANTOS, 








ORTO ALEGRE 
BANK FUR ¢ CHILE UND 
DEUTSCHLAND. 
GS Bitancencestscnsiachecss M 10,000,000 00 


Head Office: HAMBURG. 


Branches: VALPARAISO, SANTIAGO, CONCEPCION. 





FRENCH FINANCE CORPORATION 


OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Laflitte, 


NEW YORK, 
25 Broad Street, 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 





NOTICE I8S REREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 

At 3 to 7 Days’ Notice, 244 Per Cent, 
The Company discounts approve’ bank and mer 
eanti ces, receives woney on deposit 

et rates advertised from time to time, and grants 

loans om approved negotiable securities. 

CHEISTOPHER BR. NUGENT, Manager. 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hons rove oaremey)- .$10,€00,000 
J, 
Reserve Funds § fo oe eae ep'uu0 ¢ «+ 27,000,000 
Reserve Liability of Proprietary nandaonann 10,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


BOISSEVAIN & CO., 


15 WALL STREET, 
NEW YORK, 
Members New York Stock Excbange. 


Adolph Boissevain & Co, The Swiss Bankverein, 











a 





The above-named banks, f ded and rep 
in Europe by the 


Btreqiios ger, Disconto-Gesellschatt, 


BERLI » FRANKFORT 0/M we LONDON, 


Soaalinamemien Bank ia Hamburg, 


HAMBURG, Ofer their services for every description 


of reguiar banking transactions. 








THE 


ENGLISH ASSOCIATION OF AMERICAN 


BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER S8T., LONDON, 


Founded in the year 1884, 





Trustees and Directors. 
ALFRED W. SMITHERS, Chairman, London, 
THOMAS P. FOWLER, New York. 
WALTER LINDLEY, London., 
JOSEPH PRICE. London. 


THOMAS REYNOLDS, London. 
Rr. Hon. LORD WELBY, of Allington,G.C.B., London 


THOMAS LINDLEY, Secr otary. 
CHAS, D. BRASSBY, Asst. Secretary. 
Bankers. 

nm & Westminster 


AMSTERDAM, | LONDON, 
HOLLAND. ENGLAND. 
\TRANSACT A GENERAL BANKING 


AND STOCK EXCHANGE BUSINESS, 


'The National Discount 
Company, Limited. 


SS CORNHILL, - - LONDON, E. Cc. 
Cable Address—Natdis, London, 








Subscribed Capital............... $21,166,625 
Paid-Up Capital.... 4,233,335 
Roserve Fund.................... 2,000,000 


($5—41 STERLING.) 
of tan Ig Pro | GIVEN that the RATES 


“aaa wed for money on deposit are 
S ows: 


At Call, 2 Per Cent. 
At 8 to 7 or 14 Days’ Notice, 214 P. C, 
woney tees bank and mercantile bills discounted. 
time fo time, and fo on LS it at rates advertised from 
~ and for fixed periods upon terms to be 


upon. 
ans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


INTERNATIONAL BANKING 
|'CORPORATION. No. r wall I Street, 











Bank, Ltd. 
London Joint Stock Bank, Ltd. Martins Bank, Ltd.| CAPITAL & SU idichin odes mg 400 


Agents in America and Canada, 
The Bank of Montseal. 





The Association, in addition to conducting business 
for holders of American and Canadian secaritiesin Branchesat LONDON, BOMBAY, CALCUTTA, SINGA- 
HAI 


Morton Trust Co, 


| Buy and ell Steriing and Continental ry -— 


Cable Tranusters. Negotiate, Draw or 
| for Collection Bills on Points in the. 
” Orient. Issue Letters of Credit. 


Great vw also undertakes Tg Nae in| PORE, CANTON, HONG KONG, MANILA, SHANG 


Industrial Companies. 


London of American and Canad Railway and 


KOBE, YOKOHAMA, SAN ay ern City on i 
MEXICO, PAN. 


, WASHINGTON, D.C 


BANK OF MONTREAL 
(ESTABLISHED 1817.] 
CAPITAL paid in + - - - $14,000,000.00 


REST- - - - +--+ - = - 10,000,000,00 
UNDIVIDED PROFITS - - 478,821.85 


Head Office, Montreal. 


Rr. Pay LORD STRATHCONA AND MOUNT Royar 
. C. M. --- President 


E. bs CROUGIGE 6 conse dnncsindsidocd General Manager 





Beacoocene 


NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN,) 


J. M. @peata, 5 “8ents. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav; 
elers’ Credits available in any part of the world. 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane. 
ALEXANDER LANG, Manager. 


BANK of BRITISH N@RTH AMERICA 
ESTABLISHED IN i 
INCORPORATED BY ROYAL CHARTER IN 1840, 


Paid-up Capital ........ us be ne, HO Sterlin 
Reserve Fand osecene «boo "$08 “So0 P 


HEAD OFFice—5 Gracechurch Street. London, E. C. 
. G. WALLIS, Sec’y. W. 8. GOLDBY, Mar. 
Agones in New York: 

W. LAWSO J. C. WELSH, 
oy Wall Street. 

Buy and sell Sterling Exchange and Cable Trans 
fers, Issve Demand D:alts on and make collections 
in Scotiand, Ireland, Australia and South Africa; 
aleo Canada, including Dawson City, and San Fran- 

cisco, Cal, 

Sommercial Credits issued for use in Europe, 
West Indies; the Brazils, 








China, Jupan, Kast and 
River Plate, Australia, etc. 

Circular Notes issued in pounds Sterling, available 
in all parts of the world, 


Merchants’ Bank of Canada. 
HEAD OFFICE: MONTREAL. 
-- 86,900, rt +4 
200,000 


’~ 








7a” YORK OFFICE: 63 and 65 Wall St. 
T. E. Merrett, Agent. 


Buy and Se!! Sterling Exchange and Cable Trans- 
fers; grant Commercial Creoits; muke Cojlec'ions 
and issue Drafts on all parts of the United States 
and Canada. 

Londen Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. c. 


THE SOVEREIGN. BANK 
OF CANADA. 
Capital and Surplus, $1,700,000. 
Total Asscts 310,000,000. 
D. M. STEWART, - - - General Manager. 
CORRESPONDENTS : 

New York, The National Bank of Commerce, 
Messrs. J. ?. Morgan & Cowipanvy. 
Mesers. J. 8. Morgan & Company. 
The London Joint-Stock Bank, Ltd. 


BERLIN, 
HAMBURG, The Dresdner Bank. 


We Solicit Your Canadian Collections. 


W. GRAHAM BROWNE, Mosener Cnief Office. 
Montreal 


Cuban Bank. — 
National Bank of Cuba, 
SOLE GOVERNMENT DEPOSITORY. 
Capital, - - = $1,000,000 00 


Surplus and Undivided Profits, 
$306,458 00. 


$7,825,820 75 





LONDON. 








Deposits, - - - 


HAVANA, 
27 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 


| Grande, Cardenas and Matanzas. 





Accounts received subject to draft. 
Foreign Exchange, Cable Transfers and Com- 
| mercial Cre:tits. 
Circular Letters of Credit available in all parts 
| of the world. 
The Head Office at Havana, and its Branches 


| throughout the Island, affords the best facilities 


, for Collections. 


CORRESPONDENCE INVITED. 
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Gauadian Bauks. 


Rew Bork Stock Exchange Houses, 





THE CANADIAN BANE 
OF COMMERCE, 

HBAD OFFICH, TORONTO. 
PAID-UP CAPITAL.............- $8,700,000 
pi SR 3,000,000 

NEW YORK OFFICE: 

Nos. 16 AND 18 EXCHANGE PLACE, 
ws. GRAY and HL B. ' B. WALKER, Agents 
LONDON OFFICH:—60 LOMBARD Srrerr, & C 
Bankers in — —— 

TRE Bark oF SOUTLAND, 

LLOYDS BANK 


UNION OF LONDON AND SMITH’S BANK, LIMFTED. 
o Banaue  Dranvors. "Prange Creat 
Ly ——- fag oy 
nto iene Japan 
and. Petiectas te — 1, - 
L Tonk mm FS 2 Basi of of gc fea 
a ad— 
uth A “frie, Lanateed 
_ vi vg | 
Bell i eeeri eee Ex; 
chan e fe and Ca Be 
EY snd Hravelers’ Gredi co me mae at = 
3. 
of every description transacted dExchange Postmen 





eso Bank of Canada 


OFFICE: TORONTO. 





T. BR. M@RRITT, President. 
Vice-Pres. and Gen’! Ma: 


dD ager. 
BRAROER in Gaterte, | ghee. Masivobe. | North- 
ponent ‘tm Lendon: 

Lioyds Bank Limited, Head Office Lombard St. 
Agents in New York: 

Bank of Bank of the Man 


Montreal. hattan 
Bank of America. Nat’] Bank of Commerce in N.Y. 
Collections made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 


Banks. 


THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON 


Original Charter, 1851. 











Capital, - $1,000,000 
Surplus, - 1,000,000 
CHARLES H. FANCHER, - - President. 
CHARLES F. MATTLAGE,- - Vice-President. 
SAMUEL 8. CONOVER, - - Vice-Presi ent. 
BENJAMIN F. WERNER, - Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 


ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL, . + + « « $3,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 





w.s ROWE, President. 
Jos. RAWKON, Vice.-Pres. OLIF. B. WRIGHT, V.-Pres. 
THOS. J. DAVIS, Cashier. KR MCEVILEET. A Asst.Cash. 
P. KE KLIng, Asst. Cash. Emit BAUR, Asst. Cash. 


Issues Commercial and Travelers’ Credits, 





FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 
Capital and Undivided Profits, 


LADD, WOOD & CO., 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 





Wison, oe 
Guones H. Watson J 
WILLIAM ERABEET, Mom. N.Y. Stock Be. 


rrr" ofeca| Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Oorner Nassau and Pine Streets, 
NEW YORK. 


John H. Davis & Co., 


Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especial attention given to supplying high-class 
I SECURITIES. 


Willard H. Jones & Co. 
Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 
7 WALL STREET, NEW YORK. 
STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY, McLELLAN & 00. 


BANKERS, 
Ke. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


Orpers EXECUTED 
For INVESTMENT OR ON MARGIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. ¥Y. Steck Exchange. 
Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 


HENRY G. CAMPBELL, Epwr P, CAMPBELL, 
JAMES G. 


H. G. Campbell & Co., 


11 Wall Street, New York 
MEMBERS NEW YORK STOCK EXCUANGE 
Securities Beught and Sold on Com< 
mission. 


























We Make a Speciality of 


BANK AND TRUST CC. 
STOCKS. 


P. J. Goodhart & Co., 

















$2,500,000, 
F. G. Broxtow, Preve ets Pr, Cashier, Members New York Stock Euchange, 
We. BiamLoy, ¥ rest. ZF Qaxe, 4 Aaa Caatter. | gy BROADWAY, - NEW YORK. 
Ladd & Tilton, Banks. 
BANKERS, ray 
PORTLAND, OREGON, 
bot pena teye Produce Exchange Bank 
RESPONSIBILI ,000,000 00. 
Transacts a General Bankine Business. pd Bia. ate #1 000/000 





COLLECTIONS GIVEN SPECIAL ATTENTION. 


Mellon National Bank 


OF PITTSBURGH. 
Capital, . . . $2,000,000, 
INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS, 


Pittsburgh, Penn, 








TRANSACTS A GENERAL BANKING BUSINESS 
Issues Certificates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts. 
BUYS AND SELLS FOREIGN EXCHANGE, 
Draws upon and makes Cable Transfers through 
THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON. 

Circular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also Commercial Credits, 


T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 
TELEPHONE 7983 CORTLANDT. 


BRANCH OFFICES: 


New Homestead Hotel, Delmonico’s, 
Virginia Hot Springs. Sth Ave. & 44th Street’ 


616 Fifth Avenue, 
Corner of 48d Btreet. 


A.M. KIDDER & CO, 








HARRIMAN & CO.,: 


EQUITABLE BUILDING, NEW YORK.) 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
. Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BEISTOL BUILDING, 
500 FIFTH AVENUE. 
Newark Office: Bonnell Buiding, 100 Mutet Geert) 


. §. & R. D. FARLEE; 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IK 


INVESTMENT SECURITIES, 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREE®,! 
NEW YORK. BOSTOR, 


Members of New York and Boston Stock Exchanges. 

ate wire between the two offices, 
Information given in regard 0 all Boston securities 
and qu ns 











Ww. FAHNESTOCK, Memb. N, Y. Stock Ex, 
T. J. MUMFORD, B. B. Dopses, 


Fahnestock . & ‘Co.,, 
BROKERS AND DEALERS IX 
INVESTMENT SECURITIES. 
2 WALL STREET. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
- « New York. 





OLIPH. 
—_ = bers Ar; York Stock Exchange. 


O. J. BRAND. W. R. THURSTOMA| 
Oo. J. BRAND & CO., 


Members New York Stock Exchange, 
74 BROADWAY. 
INVESTMENT SECURITIES, 


EX. NORTON & CO., 


523 Exchange Piace, New York. .. 
Bx. Norton, Mem. N.Y. Stock Ex. Gn0.F. NOGUOM., 


W.-H. Goadby & Co.; 














BANKERS AND BROKERS, 
NO. 74. BROADWAY, NEW. YORE: 





| 
: 
| 
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SOUTHERN. CHICAGO. CINCINNATI. 
LANCASTER & LUCKE, Bartlett, Frazier WEIL. ROTH |e 
BANKERS AND BROKERS, & C ae ? Buy and Sell 
RICHMOND, VA. arrington, & CO., Ber Gur 
, STOCKS AND BONDS, =e a 
High-Grade Southern Soearsties. | GRAIN AND PROVISIONS. Cincinnati, Ohio, | a 
Correspondence Solicited, | Short Time 
- NO. 7 NEW STREET NEW YORK, Offer for Sel 
Mottu, de Witt & Co., Chicavo and Milwaukee. sf ‘ papers 
BANKEES AND BROKERS, mateetins HIGH-GRADE ge. 
‘a WORE CE. VA. a NEW YORK STOCK EXCHANGE, MUNICIPAL AND 
embers New York an erfo m Exc l ' j Bond List 
INVESTMENT SECURITIES. CHICAGO BOARD OF TRADE. | CORPORATION TO hictat 
Private Wire communication with —_—__——_ j BONDS. 2 
1 ann Sa & UO., PRIVATE WIRES, 
Hugh MacRae & Co.,|R.H.GOODELL & Co. Feder, Holzman & Co., 
BANKERS, 218 La Salle Street New YORK. CINCINNAT:. CHICAGO, 
Dealers in Southern Investment fe- ° New York Stock Exchange, 
curities of Every Description, Cc HICAGO. New York Coiten Exchange, 
WILMINGTON, N. C., MEMBERS: = och Coane 
a SASS Soe? Se eee Cincinnati stock Exchange, 


WASHINGTON, D. C. 


408 Colorado Building. | BANKERS AND DEALERS IN 


Specialists in High-Grade Municipal 
Commercial Paper, Railroad, Corporation and Railroad Bonds. 








C 
Davenport & O., and Municipal Bonds. : 
BANKERS AND BROKESS, Loans on approved security made and ne The A. L.. Rich Company 
RICHMOND. VIRGINIA, tiated with financial institutions. Information DEALERS IN 
ESTABLISHED 1860, on local securities cheerfully furnished. ry 
Correspondence solicited and information far Bank om. paakers’ commission orders Municipal Bonds and 
1 rm ai an . 
toad investment Securities... ” Siock Exchange Daily Bulletin sent on Public Service Corporation Securities. 
Rete rence—Bank ot New York, N. B, A. application 
: We are in the market for entire issues. 








CINCINNATI, NEW YORK, 
OTTO MARX & Co. |A.O. Slaughter Jr. & Co., First National B’k Bldg. 32 Broadway. 
BANKERS AND BROKERS, 


STOCK BROKERS. 4 
BIRMINGHAM, ALABAMA, Buccessors to A. O. SLAUGHTER & CO. Irwin, B Ballmann x Co., 
STOCKS AND BONDS. 





139 CHICAGO, — Brokers and Dealers in 





ad bs E (New York Stock Exchange, CINCINNATI BONDS AND STOCKS, 
A. Strassburger, Members: [eet Exchnize, 828, 380 & 332 Walnut St, Cincinnati, 0, 
New York Coftee Excnan - egrettinitenstbinn ae 
St. Louis Merchants Exehance. 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES, cre 





“SEasoncoop & M AYER, 


MONTGOMERY, ALA, CINCINNATI, OHIO, 














Te Te HIGH-GRADE 
“GOULDING MARR, | ae 
NASHVILLE, TENN. W. B. McKEAND & CO.. MUNICIPAL AND OTHER 
SOUTHERN BONDS. 
INVESTMENT SECURITIES, | COMMERCIAL PAPER LIST ON APPLICATION. 
AUGUSTA, GA. | and PHILADELPHIA. 








HIGH-GRADE INVESTMENTS. 


John W. Dickey, E. W. CLARK & CO,, 


BROKER, * PHILADELPHIA 
HE ROOKERY. - ° CHICAGO. 
AUGUSTA, GA. 139 South Fourth Street. 


‘ , Members Phila. and New York Stock Exchanges 
_ SOUTHERN SECURITIES. Interest Allowed on Deposits. 
Sia William E. Bush, | 


New York Correspondents: { Pusan, Depes S On, 
JIN viene" SECURITIES, 











A. G. Becker & Co., Battles, Heye & Harrison, 


anes sienna Bankers and Bond Dealers, 


- -AUGUSTA, GA.” * ‘COMMERCIAL PAPER, 135 SOUTH FOURTH STREET, 














i CORRESPONDENCE SOLICITED. " & W. Cor. Monroe & La Salle Sts., Chicago, PHILADELPHIA, 
BUFFALO. | Scudder & Company, |— 2 Seosewae wee TORK. 





Walsh, Steele & Co | RAILRUAD AND CHICAGO LUUCAL WuGabers of Philadelphia Stock Exchange” 
*§ - 


Bonds. | Wm. G. Hopper & Co., 












































BUFFALO, N, W. | 211 RoyAL INSURANCE BLDG., CHICAGO, STOCK AND BOND BROKERS, 
Brokers and Dealers in Buffalo and. INDIANAPOLIS. 28 South Third Street, Philadelphia, 
Western New York Securities. | Savestmente passive ont gpestal attention. inter 
= NE WTON TODD. holdinus or proposed investmenta — 
__ MILWAUKEE. | TRACTIONS AND | see 
. LOCAL STCURS AND BONDS. “| MINNEAPOLIS. i 
LETCHER BaN« BUILDING, INDIANAPOLIS. the 
Wallace H. Hopkins Co. ge WELLS & DICKEY CO. 
BROKERS. RSEY. %  WKINNEAPOLIS, MINN. 
SPECTALTYBONANZA CIRCLE AND OTHER EDWIN R. CASE, 
ARIZONA MINING S10CKS DEALER IN BONDS. 
Ofice NEW JERSEY SECURITIES, sn bi ; 
Milwo kee, Wis., Milwaukee Nat. — Bldg. > Dealers in high-grade Twin City and North-j 
, Ishpeming, Mich., Jenks Block Seteghene ten. eee ees eee ciTy. western Securities. 





UMI 
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Baukixvs and Brokers outside Rew York. Accountants. 
ST. LOUIS. PITTSBURGH. LYBRAND, 
‘A. G. EDWARDS &|Henry Sproul & Co., ROSS BROS & 
SON S, — Certified Public Senteutanse. 
= , NEW YORK OFFICE; (Pennsylvania) 
= —  grocns AND BONDS, Johnston Building, Geouben reed Paildine, 


@lO'and 412 Olive Street 
; ST. LOUIS. 


ter New Yerk Steck: Exchange. 

lo, bere: Chicage Steck Exchange. 

ion St. Louis Steck Exchange 
Chicage Beard et Trade. 


oe DEALERS IN 
INVESTMENT SECURITIES. 





Buy and 
sell on com- 
mission local 
securities, 


Francis, Bro. 
also listed 


& Co., 
214 N, Fourth St, esmttenia 


ST. LOUIS. int 


st.| PRIVATE 


Members New York, WIRES. 


Louis and Chicago 
Stock Exchanges. 








John Ni Drummond Jr, & Co., 


Stocks and Bonds, 


W E.Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 


New Yerk Stock Exchange. 
Members { 5°" Louis Steck Exchange, 





WHITAKER & CO, 


Bond and Stock Brokers 


300 NORTH FOURTH 8T., 


St. Louis. 








___OMAHA. 
GEORGE & COMPANY, 


Brokers. 





HIGH-GRADE 
Omaha and Western Securities 
Netting from 4's to 6%. 


BALTIMORE. 








MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, ° 


PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


BOSTON. 
Baker, Ayling & Co, 


50 CONGRESS STREET, 
BOSTON. 


STEAM RAILROAD 
STREET RAILWAY’ (BONDS. 


CIRCULARS ON APPLICATION. 
PROVIDENCE. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact # general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 


SCRANTON, PA. 
Il. F. MECGARCEL & CO., 


BANKERS, 
SCRANTON, PENNSYLVANIA. 
Dealers in 


Municipal, Railroad and Corporation 
BONDS. 












































Local Securities Bought and Sold, 








Financial 
J. G. WHITE & CO., 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St. 








Wilttam Wilson & Sons. 
Established 1802. 


Wilson, Colston & Co., 


Members of ee Stock Exchange. 


ANKERS, 
1227, Noreh Chaniee 5 speoun, looarttes neat 
A 
belt and whole issues hand naled nal’ - 


Wilson, Goleten Co. 
Hota dlished 186%, 





ties for a 
py - TY, ctoones of Bombers Bonds 


THE SOUTH. 


Business Opportunities, Investment 
Seecurt Estate, Timber, Mines, 
Indust Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO., 


Financial Agent 
en 'n all parts of the world, 
references 





Wall Street Exchange Building, 
NEW YORK. — 





HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad Street, New York. 

30 Coleman Street, London, E. C. 
Cable Address, ‘HASKSELLS.” 

Chicago. Cleveland. St.Louis, Pittsburgh.) 


mm ot WF. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
188 Broadway, New York. 
Rraminations of Financial Conditions and Barnings, 

Reports and se for Consolidations 
ad Reorganizations. 
Invoatiensions £23. ine Audits Desking au® 


Pogson, Peloubet & Co. 
PUBLIG ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T, LOUI8, Chemical Bu dl ng 
BUTTE, Hennessy Building. 











Gunn, Ricwarps « Co. 


PRODUCTION ENGINEERS. 
PUBLIC ACCOUNTANTS. 
Wall Street Exchange Building, 
48 Wall St. and 43 Exchange Place, 
Telephone 6040-6041 Broad. 


WM. FRANKLIN HALL,! 
Accountant, 


Exchanee Builldine, 

53 State Street, BOSTON, MASS 
Books audited. Examinations and investiga» 
tions conducted with the utmost 
care and efacheney. 








Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PURI A ACCOUNTANTS, | 


52 Breadway, New York. 
PHILADELPHIA. CHICAGa 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS: 
30 Broad Street, New York. 
Tel. 4958 Broad. 








ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT, | 
CALVERT BUILDING, 56 PINE STREBE?P, 
BALTIMORE. NEW YORK. 





JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS- 
52 Broadway, New Yerk. 
238 La Salle Street, Chicago. 


STORACE FACILITIES 
AT NORFOLK, VA. 


The Seaboard Wharf & Warehouse Company 
neve new comanetes, m addition to wr peocem 
e 
Modern Stand ard. Wi rehouses for the. storage of 

» Ps ANUTS. FEKTILIZING MA'TKR- 

FROI KGETABLES, 4 
CHANDIBE. } 
or rail. Warehouses 
be taken at current rates. 


wont oF BLE RECEIPTS GIVEN. Full partiea- 
lars on application to 
SEABOARD WHARF & WHAREHOUSE CO, 


366 Withers Building, Norfolk, Va. 
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Financial, 


Financial. 





Atlantic & Birmlowbdnn 5s, 


Atlantic & North Carolina 6s, 


Augusta Terminal 6s, 


Baltimore & Cumberland Valley 6s, 
Booneville St. Louis & South. 6s, 
Charleston & Savannah 73, 
Cleveland Lorain & Wheel. 5s & 4's, 
Coal & Iron RR. 5s, 
Colo. Sp’gs & Cripple C’k 5s & 6s, 


Denver & Southwestern Otfs., 


And all Steam Railroad Bonds dealt in by 


F, J. LISMAN & CO., 30 Broad Street, 


SPECIALISTS IN STEAM RAILROAD SECURITIES, 


Members N. Y. Stock Exchange. 


Tel. 2794 & 2795 Broad. 








San Francisco Notes. 
Rock Island Notes. 
Wabash Notes, 
Westinghouse Notes, 
Republic Iron & Steel Notes. 
Kansas City Ry. & L’t Notes, 
Pennsylvania Notes. 

B, & 0. Note:. 

Short-Time Bonds. 


A. A. LISMAN & Cco., 


Specialists in Uncurrent Issues, 
_Tel. 5950-1-2 } Broad. 25 Broad St. 
Montgomery, ‘Ala., 448 
DUE 1944. 
Coupons January and July. 


State of Maryland 31,3. 


DUB 1919. 
Coupons January and July. 


Gila Valley Globe & Nor. 5s. 


DUE 1824. 
Coupons May and November. 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges. 
100 Broadway, New York. 














! will purchase all defaulted 
Barrett Law Indiana Street Im- 
provement Bonds. 

Address: 

JAS. J. DAVIS, 
Anderson, Indiana. 


i. W. MASON & CoO., 
53 State Street, BOSTON, MASS. 
Gulf Beau. 4 K, C, Ry. 58 and 6s. 
Michivas State Tel, 5s and Stock, 
Troy Manhattan Copper Stock, 
Houston Oil Stocks, 
Kirby Lumber Ctfs, 6s ond Stocks, 
Horseshoe Mining Co, 6s, 

Dealers in Unlisted Stocks and Bonds. 

_SEND FOR OUR BOND AND ) 8TOC K LISTS, 


McKINNELL, COFFIN & RAWLINS, 


Members New Yor* Stock Exchange. 


49 Exchange Place, New York. el. 3118 Broad. 


We Own and Offer, Subject to Prior Sale, 


$60,000 
CENTRAL OF GEORGIA, 
Chattanooga Division 4s, 195i, 


At 953¢ and Interest. Net, 4°22¢. 








$250,000 
City of New York Gold 3%s, 


Due May Ist, 1954, 
PRICES ON APPLICATION. 





Rhoades & Richmond, 
7 Wall St., Corner New St., 
NEW YORK. 


MEMBERS NEW YORK STOCK EXCHANGE. 





Detroit City Gas General 5s. 
Milwaukee Gas Light 4s. 

Fonda Johnst’n & Glov. 4’ss, 
Marg. & Bess, D. & Nav, 4's, 


Lawrence Barnum &Co. 
BANKERS, 
27 & 29 Pine Street, 


Philadelphia. NEW YORK. 


BONDS. 


We are offering several issues of 


GAS BONDS. 


Boston, 


- FARSON, LEACH & C0.,|2 


35 NASSAU STREET, NEW YORK, 


CHICAGO. PHILADELPHIA, BOSTON. 


COFFIN & COMPANY, 
BONDS 


31 Nassau Street, New York, 
Tel, S300-1-2-3-4-5 Cort, 
WANT: 
Home Insurance Co. Stock. 
Standard Trust Co. Stock. 
Ottumwa (Cedar Falls & St. P. 5s, 1909 
Central RR. of N. J. Reg’d 5s, 1987. 
N. Y. & Greenwood Lake 5s, 1946. 
Northwest Telegraph 414s, 1984. 
ontere: Akron & Columbus 5s, 1927. 


Des Moines Iowa Falls & Nor. 5s, ’31. 
National Bank of Commerce Stock. 








WANTED. 


Evansville & Indianavolis 


6s. 


Pfaelzer, Walker & Co. 


16 State 8t., Boston. 
25 Broad 8t., New York. 
433 Chestnut 8t., Philadelphia. 








Chicago Ind. & Louis. Refanding 5s. 
Louis, & Nash., N. O. & Mo. Div. 2nd 6s, 
Chicago Great West. 5¢ notes. 
R. chester & Pitts First Mortgage 6s, 
Nashville Chattanooga & St. L. 1st 7s. 
Chesapeake & Uhio 6s, Series “A.” 
Mobile & Uhio 1st 6s. 
Canadian Securities. 

Bought and sold by 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 151 St. James ~~ 
New York. Montreal, Canada 
Telephone No, 5430-1 Broad. 





Bush Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co. (when issued). 
Hall Signal Co. 

United States Reduction & Refining Co. 
Det. South. RR. 4¢ Bonds, Ctfs. of Dep. 


Dealt in and accurately quoted, 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 





Amer. Cigar 4% Notes, 1911. 

Amer. Cigar 4% Notes, 1912. 

Ches. & Ohio 5% Notes, April 4, 1906. 
Chic. G. W. 5% Notes, 1909. 

St. L. & S. F. 5% Notes, Dec., 1906. 

So. Ry. 242°5-Yr, 5s, 1909. 

All Notes and Short Bonds, 
THOMAS L. MANSON & CO,, 
Tele. 1887 Cort. 71 Broadway, N.Y. 
Members N. Y. and Boston Stock Exchanges. 





Chicago Milwaukee & St. Paul Gen. 48 
Chicago R. I. & Pac. Ry. Refdg. 48, 
Erie Convertible 4s. 

Illinois Central Purchased Lines 3148. 


. | Vera Craz & Pacific Guar. 444s. 


U. S. of Mexico External Geld 5s, 
New York City Tax Exempt 848, 1954. 


EUGENE MEYER Jr.& 00. 


Members New York Stock Exchange, 
#5 Broad Street, New York. Tel. 6006 Broad, 


H.C. SPILLER & CO., 


Specialists in Inactive Bonds, 

wd State Street, - - Boston, 

opeka (Kan.) Water Co. Bonds. 
ce ppen, Lawrence & Co. Deb. 
Beatrice, Neb., Bonds 
Tonawanda, N. Bes Imp't 6s (Defaulted). 
J.B Watkins Land Mortgage Deb. 
Kirby Timber Certificates. 


PROCTER & BORDEN, 


EQUITABLE BUILDING, NEW YORK, 











Minneapolis & St. Louis 4s. 
Pere Marg. Con. 4s, due 1951. 
Cin. Dayton & Ironton 5s. 
Virginia Midland Serials. 

Cin. Wab. & Mich. 4s. 

Atlantic & Danville ist 4s. 
Minn. St. P. & S. Ste. Marie 4s. 











UMI 
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Alabama Midland 1st 5s. 

G. H. & 8. A., M. & P. 1st 5s. 
Pacific Coast Co. 1st 5s. 
Buffalo & Sus. Iron 1st 5s. 
Georgia & Alabama Ist 5s. 
Kanawha & Michigan 1st 4s. 
South. Ry., Aiken Br., 1st 4s. 
New Mex. Ry. & Coal 1st 5s. 


CEORCE C. WHITE JR. 


20 BROAD 8T., NEW YORK. 


‘NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥. 
45 NEW STREET. 


Mumuzns New YORK STOCK EXCHANGE. 


Mexican New 48, 1954. 
Vera Cruz & Pac. 4148, 1984. 
New York City 34s, 1954. 
Atchison Adjastment 4s, 1995. 
Chic. & N. W. Exten. 4s, 1926. 
Deal in Bonds, Stocks and Investment 
Securities and transact an 


business with the principal European 
stock markets. 


8233 : 
Telephones {ass ( Broad, Cable | 








Sloss tron & Steel Ist 6s, 1920, & 4%s,'1918 
Syracuse Rapid Transit !st 5s, 1946. 
Milwaukee Elec. Ry & Lt. 5s, 1926. 
Minneapolis Gas 6s, 1910-30. 

Kansas City Gas 5s, 1922. 





Paterson & Hepburn, 


20 Broad Street, WEW YORE 
Sutton, Strother & Co., 


606 N. CHARLES STREET, 
BALTIMORE, MD. 
WANTED. 

Peoples Gas L. & Coke Co., Ref. 5s, 1947. 
Vetroit United Ry. Underlying nds, 
Grand Rapids Railway 1st 5s, 1916, 

Toledo Traction 5s, 1909. 
Members of Baltimore Stock Exchange. 


American Type Founders’ 6s. 

Babcock & Wilcox Co. Stock. 

Omaha Water Co. 5s. 

Fonda Johnstown & Gloversville Bds, 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere. 


Tel. 1116 Broad. 30 Broad, St. New York. 











Exgra LINCOLN. Ww. W, CASWELL. 
PHILIP CURTIS. 


LINCOLN, CASWELL & CO, 


Members of New York Stock Exchange, 


Investment Securities, 


18 Wall Street. 





C. |. HUDSON & CO, 
Nos. 34-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Secur'ties 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES, 











appointment of court. 





“gune.us, $12,000,000 00. 


TH EQUITABLE 


TRUST COMPANY | 
OF NEW YORK 


The modern trust company embraces every function of financial 
business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 























NORTHOOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


ronmor Lane, 307, Monadnock Block, 
™ EC. Chicago. 


ndon, 
FOREIGN FUNDS 
Yor Investment in the United States, 





GOODMAN & CoO. 


2 WALL STREET. 


Securities Bought and Sold 
on Commission. 





BANK STOCKS 


A SPECIALTY. 





Warren, Andrews & Co. 
ELECTRIC RAILWAY BONDS. 


Bonds Netting 5% a Specialty. 
15 Wall Street, Chamber of Commerce, 
NEW YORE, DETROIT, 





EMILIEN PERRIN, 


IMPROVED AND UNIMPROVED 
NEW ORLEANS REALTY, 


Southern Timber and Prairie Lands, 
NEW ORLEANS. 
Fred. M. Smith, 


Broker in Securities, 
AUBURN, NEW YORK, 


CLINTON GILBERT, 


2 Wall Street, New York. 
BANK & TRUST COMPANY 
STOCKS. 











Engineering Company 
of America, 


ENGINEERING CONTRACTORS, 


Electric and Steam Railways, 
Industrial Installations, 
Mining. 


74 Broadway, - New York. 





L. A. NORTON, 


26 BROAD STREET, NEW YORK. 


Mow York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HIGH GRADE BONDS. 
Flagg & Worcester, 


INVESTMENT SECURITIES, 





No. 45 Wall Street, 
New York. 


WIr4tiam H. FLAGo WILFRED J. WORCESTER 


WM. A. C. EWEN, 


SPECIALIST. 


ODD LOTS 
CURRENT AND INACTIVE 


RAILROAD BONDS. 


2 Wall Street, -_ NEW YORK, 
Telephone, 818 Cortlandt. 


R. A. Lancaster & Sons, 
BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. ‘ 
Southern Securities a Specialty. 
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Mr. F. G. Phillipps. 








PRICE, WATERHOUSE & CO. 


Chartered Accountants, 


Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, 
announce that they have opened a Branch Office 


in the Mills Building, SAN FRANCISCO, under 
the management of Mr. G. R, Webster and 


54 WILLIAM STREET, NEW YORK. 


ALSO AT 
CHICAGO. PITTSBURGH. ST. LOUIS. 
LONDON. MELBOURNE, 
(ENGLAND.) (A 

















ae 





Dividends. 





genre’ 

Abilene Water Co, First 5s. 

Albany Home Telephone Co First 6s. 

Alaska-Snettisham Gold Mining Co. First 8s. 

Atlanta Water & Electric Power Co. First 5s. 

Asttabula Water Co. First 5s. 

Ashtabula Water Co. General 5s. 

Batavia Home Telephone Co. First 6s. 

Bay Shore, New York, Union Free School Dis- 
trict No, 1 4%. 

Boone Gas Co, First 5s. 

Clearfield Bituminous Coal Corporation First 4s. 

Cohoes- Waterford Home Telephone Co. First 6s. 

Corning, N. Y., Sewers 4s, 

Corning, New York, School District No, 13 4%. 

Corning, New York, River 4%. 

Corning, New York, General Fund 4%. 

Corning, New York, Water 4%. 

Corning, New York, Bridge 4%. 

Crawfordsville Water & Light Co. First 5s, 

Englewood Gas & Electric Co. General 5s, 

Fishkill & Matteawan Gas Co. First 5s, 

Green Bay Phosphate Co, First 5s. 

Hackensack Gas & Electric Co. General 5s, 

Hackensack Gas Light Co, General 5s, 

Independent Union Telephone Co, First 5s. 

Johnson & Co., Isaac G., First 5s. 

Leggett, Francis H., & Co., First 6s. 


66 BROADWAY, N. Y. 
Coupons Payable at this Office on and after January 8d, iris 


Liberty Silk Co. First 6s. 
Lumber Securities Co. Collateral Trust 6%, 
Marion City Water Co. First 4s, 
Manor Club Second 5s. 
Meshanical Rubber Co. First 6s, 
Moore, Texas, Rice & Canal Co, First 6s, 
Naumkeag Street Railway Co. Con, 5s. 
New York Belting and Packing Co. Ltd. Deb. 6s. 
New York Cab Co, Registered 4%, 
New York & East River Gas Co, Con. 5s, 
Newburgh & Orange Lake RR, Co. First 5s. 
Pert Jervis Electric Light, Power, Gas & RR. 
Co, First 5s. 

Retsof Mining Co, First 5s. 
Rosedale & Linden Cemetery Assn. Reg. 6%, 
Rhinebeck Water Co, First 5s. 
Ruby Basin Mining & Tunnel Co, First 7s, 
Schenectady Home Tele;hone Co, First 6s, 
Southern Missouri & Arkan. RR, Co. First 5s. 
Southern States Lumber Co. First 6s, 
Springfield Coal Mining Co, First 5s, 
Tide Water Trap Rock Co, First 6s. 
Tennessee Lumber & Coal Co. First 6s, 
Victor Fuel Co, First 5s. 
York Silk Manufacturing Co. First 6s. 

DUE JANUARY 15TH, 19035. 
Star Company of N. J. First 6s. 








KEW ieee ONTARIO & WESTERN 
AILWAY CO. 
New York, December 7th, 1904. 
The Board of Directors of the New York Ontario 
& Wester =} newt Company have this da declared 
9 éividen THREs LOLLARS per share u 
the came Stock, payable on oes l¢tn, 1 
ba holders of record on December 22d, }# 
The Transfer Sooke wil be closed at three o’elock 
. M. on ember 22d, 1904, and will be reopened 
New York at ten o'clock A. M.on January 17th, 


The transfer of stock in London will be discon- 
tinued alter Lecem oe! 22d, 1 
.D. RICKARD, Secretary. 


THE PENVER & RIO GRANDE RR. Co. 
Broadway, New Ling \~ December 1¥th, 1904, 


Board of Direct Gag declared a 
i-annua! dividend of TWO AND NE-HALF 
PER CENT on the Preferred Stock of this 


payable January 16, 1:05, to stockholders 
reqord on Decem 


er 28, 
The transfer books « of the preferred stock wil) 
lose at 5 clock P. M. on mber 26th, 14, and 
wa reopen on the ,moraing of January 17, 1905,” 
TTL, Secretary. 





mM | date at the ofiice of th 





EXECUTIVE OFFICE O 
THE ATLA nzae & DANVI Le RY. CO. 
Coupon No. of “the 
Bonds of the ‘atoutie «& Boavile Railway Company, 
oue January Ist, 1006, will be paid on acd after that 
Trust Company of America, 
New York City. 


ADAM TREDWELL, Treasurer. 





EXECUTIVE OFFICE 0 
THE ATLAN ye ¢. DANVILL m7 Ys co. 
2 ve. oa 14, ioe4. 


Coupon No. 9 oft ine Mo ortaage 45 Lt 
Bonds of the Atlantic & Danville Raliway Compan 
due January Ist, .05, will be paid on and after hat 


date at the office of the Mercantile Trast Com- 
pany, New York C wit 
DAM TREDWELL, Treasurer. 


TOLEDOST, LOUIR& WESTERN KRR.CO, 
Coupons due January Ist, 1¥05, from the Prior Lien 
Mortgage 344% bonds of this Company will ve paid 
on and after January 4d, 1#05, upon preseatation at 
a of tae ayes Trust Company, 54 Wall 
ew Yor y 
O03. H, SEAMAN, Treasurer. 








EMPIRE TRUST Co,, 


42 Broa“way, New York. 
Coupons Payable January Ist, 1906, 
at this Office. 


Niagara County Home Telephone Co, 
Pittsburgh & Fairmont Fuel Co. 
Seneca County Home Telephone Co. 
Lyons Beet Sugar Refining Co. 
Berkshire White Brick Co. 

Florida East Coast Ice Co. 

oa Telephone Co. of Watertown, 


Fulion Telephone Co. of Fulton, N. Y. 

Baldwinsville Telephone Co. of Bald- 
winsville, N. Y. 

Guanajuato Reduction & Mines Co. 

American Finance & Securities Co. 


COMMERCIAL TRUST COMPANY 
or New JERSEY 


15- Exchan Place, Jersey City. N. J. 
we December 21, 104. 
The of Directors has this as declared a 
semi-annual dividend of Four Per Cent upon the 
capital stock of this company, payable YT 
1¥05, to mock holders of record at the close 
bustness Decem 
The transfer b Docks will be closed at three o'clock 
December 29, 1904, and reopened at ten o'clock 
January 3, 1906. 
WILLIAM J. FIELD, Secretary. 


Gnited Htates Plortgage& Srust ‘Go, 


65 Cedar Street. December 22. 

The Board ¢ Directors has thie day declared’ e 
@ividend of BIGHT PER CENT and extra 
| oe eg of FOUR PER CENT upon the a apt 
8 tf the Company, payable ber 
to stockholders of recor: of December ‘ood, 

CALVERT BREWER, etary. 
1e GREtN TRUST COMPANY. 
oadway, New York, December 21, 1904, 

of Directors have this C4 Goclared @ 
d of THREE PER CENT 











sowl! 


The transfer books will be closed from Decem ner 
Sl, 1004, at 12 M., enti Jonwary fe dW Sots 10 A. 
WILLIAM Seardtary: 





FRANKLIN TRUST COMPANY. 
DIVIDEND NO. 58. 


ee. a rg 7th, 1904. 
The Board o tees has deciared 
erly d iiridend 0 of THREE PERCE (3%) upon 


e capital stock of this Company, payable ber 

Bist. 1904, to stock holders of record ra at closing of the 
‘er books, Ly ag books will be closed from 

. M. Desom ber 23d, 1904, until 9 yam January 


CROWELL HADDEN JR.., Secretary. 
GIRARD TRUST COMPANY. 





the Com 
904. Checks for dividends will 

. RHO. DADs. Treasurer. 
Philadelphia, December 15th, 1904. 


TON T 
THE WASHING z, Naw YORG 





OF THE CITY 
280 y, New Yor sees. 
A quarterly dividend "of TH NT on 
the capital 8 ock of this company has this day been 
declared, payable on and after. Jan, 8, 1905. 


ks close on ay 
8. LOTT, Secretary. 





NEW YORK SECURITY & TRUST CO. 
A quarterty dividend of vive PER CENT (52) 
has been Geclared_ upon. the, ca, pital stock of th 
Company payable December Bist to stockholders of 
record at the close of business December 23a. The 
transfer books will close Decmber 23d, 1904, and re- 
open January 3, 105. 
HENRY E. AHERN, Secretary. 
New York, December 21, 104. 


THE HOCK ING VALLEY RA ILWAY co. 
columbus, Obio, December 6th, 1904. 
A comj-enaval dividend of TWO PER CENT on 
the Pref Capital Stock and a semi-anpua! divi- 
dend of ONE AND ONE HALF ‘PER CENT onthe 
Common Capita! Stock of this Company has this day 
been declared, payable January 16th, 1905, at the 
office of Messrs. J. P. Morgan & pom portyt yNew zr = 
to Stockholders of record at 3:00 o’clock P. 
joe Me 1004, at which time the transier beats a 
clo: 


The spooks will be reopenet s on January 17th, 1905, 
. COTT, urer. 








NEW YORK CENTBAL & HUDSON 
ae te ER RAILROAD CO. 
of the Treasurer, nee York, Dec. *, 1904. 
R CENT on the Capital 
x of the NEW YORK 3 HARLEM RAILROAD 
COMPANY will be 4 by the New York Centrai & 
Hudson River Railroad Company, Lessee (under 
the provisions of the contract between the two 
companies), at this office on the 3d day of Jan. next 
to stockholders of record at the close of business 
on the iSta iam. 
DWARD L. ROSSITER, Treasurer. 


NEW YORK CENTKAL & HUDSON 
RIVER HAILRUAD co. 
Office of the Treasurer, New York, ec. 21, _ 
The Board of Directors of this Company, 
meeting hed this day, declared a dividend o 
AND ONE-QUARTER PEK CENT on its conten 
stock, papante at this office on the 16th day of Janu- 
ary next, to a of record at the close of 
business on Saturday. the 3l«t inst. 
BDWA ip iL RUSSITER, Treasurer. 
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FOUNDED 1803. 


THE MERCHANTS’ NATIONAL BANK 


OF THE CITY OF NEW YORK. 
New York, Dec. 22, 1904, 


203rd Semi-Annual Dividend. 


The D'rectors of this Bank have this day dec!ared 
adividend of Three and One-Half Per Cent (8%), 
free of tax. payable gaoners 8, 1405. 

Tne Transfer Books will be closed on and after 
Dec. 23, 1604, and renvened Jan. 

SAM’L 8. CAM BELL. Carhier. 





ESTABLISHED 185. 
The First National Bank of 


Morristown, N. J. 
7th Conseentive Semi-Annual Dividend. 
ouistown. 4 orate 2 chy . 
The Directors of th s Bank ha east 
a@ semi-annual dividend of FIVE Pat ENT Tis) 
aid an extra divide 4d of TWO 
parable on and — January 3d ne 
The transfer books will be closea "trom December 
17th, 1904, to January 3}, 1-05, inclusive 
J. H. VAN DOREN, Cashier. 


NEW YORK COUNTY NATIONAL BANK 


New York, December ¢th, 1904. 


106TH DIVIDEND. 


The Directors of this Bank h»ve to-day declare4 a 
gem\-snneel dividend of FIFTY PER CENT (50%). 
paven’ January 3d, 1905, until which date the 
transfer books will remain closed. 

FRED’K FOWLER, Cashier. 








THE On ATHAM BAPIONAL BANK 
QUARTERLY DIVIDEN 

A quarterly Sividend of FOUR PER CENT has 
this day been declared by the Board of oo 
out of the earnings of the past three —"o 
able on and after Jenuary 34, 1905, untu which 
date transfer books will be closed. 

HENRY P. DOREMUS, Cashier. 
New York, December 23d, 1904. 


MERCHANT!’ ey 3 NGE NATIONAL 
SK 





OF THE curr Of NEW YOR x sues. 
er 
The Board of Directors have this day declared 
@ renit-annual dividend of THREE PER CENT, 
free of tax, payable on and after January 8, 15, 
uotil whieh date the transier books will be closed. 
A. 8. APGAR, Cashier. 





THE BANK. uF AMERICA. 
ee, Lange dy —% — 


The Board of pi evtann ave > to-der don 
semi-annual dividend of THN (10) PBR CENT, 
frve of tax, payabie January 3d, 1905, to stockholders 


ef record of this date. 
‘ne transfer books wil! remain ¢ closed until Janu- 
ary 4 Ww. M. INNET, Cashier. 


THE MARKET & FULTON wart. BANK 
ew York, December 20, 1904. 
civetens of FIVE PER CaNT ope upon the capital 
stock of this Bank has been declared, able, free 
of tax, on acd after January 3d, 1905, ‘he transfer 
books will be closed until ue date, 
J. STEVENS, Cashier. 


WISCONSIN CENTRAL RAILWAY UO, 
COUPON No, 11, due Jan. 1st, 1005, a First 
e 4 








New York City. Coupo 
examination, for which ct checks will be mailed. 
Wisconsin Central iialiwes Co. 
y WILL > AM L. BULL, Chairmaa. 
New York, Dec. zath, 1 


OLEVELARD VOvIs Kx. oO cmic AGO & 





RY 
Gra nd Cont ral Station, N. 
quarterly divideod of ONE ‘ab Pst “gUait. 
rec? ER CENT on the Preferred Capital Stock 
this Company will be paid Jensery 2v, 1905, ost of 
office of Messrs. J. P. Morgan & Co , New Yors, to 
etcckholders of record at 12 o’clock ‘poon of Satur- 


Guy, December 31, 1+0:. 
CHARLES F. COX, Treasurer. 


LAKE meron k & MICHIGAR 
SOUTHERN RAILW 12 
Grand © te Station, N. Y, ec. 20, 1904. 
- TLe Boara of Directors of this SAT nave this 
Gay declared a dividend of FOUR PER CENT on its 
Common Capita! Stock, payable at,this office Janu- 
ary <3, 1905, to stockholders of record at 12 0’clock 
moon Of Saturday, Poe mber 1904, 
HARLES % COX, Treasurer, 


PHILA DELPHIA COMPANY. 
REASURY DEPARTMENT. 
Pittsburgn, Penna., pee, 

DIVIDEND.—The Diyestene this day d 
nortan dividend on the Common stock of ‘ONE 

ae ONE-HALF PER CENT (144 %). ae ° Feb. 
1905, to stockholders of record Jan. %, 1906. 
Checks will be 


0. J. BRAUN JR., Treasurez. 


LAMS ERIE & WESTERN mS cu. 
rand Central Station, N. Y., Dee, 20, 
» The oo dof Directors of t 
‘@ay declared a dividend of TWO PH 
Preterred Capita! Stock, payable at this office Janu- 
ary 1, 1905, to stockholders of record at 12 o’clock 
Boon of Saturday, December 31, 1#04. 
CHARLEs F. COX, Treasurer. 


MICHIGAN CENTRAL RAILROAD CO, 
Pa Grand Centra: Station, N. Y., Vec. 20, 1904 

F he Board of Directors of this Company have this 
@ay ceclared a dividend of TWO PEK CENT on 8 
Capital Stocs, rayabie at. this office January 2~, 1905 
0 stockholders of secesa at 12 o'clock avon of Satur- 
an December si, 1 

CHARLES F. COX, Treasurer. 

















$1,500,000 
ST, LOUIS & SAN FRANCISCO RR. CO, 


Two and One-Half Year 5% Coupon Gold Notes. 


DATED JUNE 1, 1£04. 


DUE DECEMBER 1, 1906. 


INTEREST PAYABLE JUNE AND DECEMBER 1sT. 


Amount authorized and issued, $5,000,000. Denomination, $1,000. 


These notes are a direct obligation of the St. Louis & fan Francisco Railroad Company and were 
issued to retire $4,000,000 4 per cent Collateral Trust Gold Notes, and to partially reimburse the San Frame 
cisco Company for money expended in the completion of the St. Louis Memphis & Southeastern and 8 
Louts & Gulf ratiroads; these two lines, together with the Frisco, form the shortest line between 84, 
Louis and Mempbis, and form part of an important main line between Chicago and St. Louis, and Mem- 
phis, Birmipgbam and New Orleans. The total! mileage is 674 miles. 

‘The security deposited as coliateral against these notes with the New York Security & Trust Ca, 
as Trustee consists of $6,000,000, the entire capital stock of the 8t. Louis & Gulf Kailroad Company ané 
#°,©1,000 out of $4,000,000 of Collateral Trust 40-year 4 per cent notes. These latter notes are secured by 
deposit of $12,500,000, the entire capital stock of the ét. Louis Memphis & Southeastern Railroad 


Company. 


‘The St. Louts & San Francisco Company is now paying 4 per cent on its first and second preferre® 
shares, and for the past year ending June 80th, 1004, showed gubstantial earnings on its common shares 
We are further advised that the total net income of the St. Louis & San Francisco for four months t 
October Sist, 1°04, was $1,025,952 in excess of that for the same period last year. 

ALL OF THIS ISSUE, WITH THE EXCEPTION OF THIS AMOUNT, HAVING BEEN PLACED 
WiTH INVESTORS, WE OFFER THE BALANCE AT 98% AND INTEREST, NETTING 
ABUUT 554, AND RECOMMEND THEM FOR INVESTMENT. 


J. S. BACHE & CoO., 


30 New Street. 








$50,000 
Michigan City & Northern Indiana GasCo. 


MICHIGAN CITY, IND., 
FIRST MORTGAGE GOLD 5Bs. 


Dated April Ist, 1908. 


Due April Ist, 1988. 


Redeemable at 105 and Interest After April ist, 1908. 
Interest ‘aie April ist and October Ist at Central Trust preg Ay of lilinola 
c 


icago. 


Principal may be registered. 


Denomination 


FINANCIAL & tATEMEN’, 


Capital Stock.........-. ------- 
First os 58 outstandin 
Reserved for ex ons, bet: erme 


Po Eee rey TTT Terie Terry rie 






. $220,000 
~8189,000 
under carefully guarded 
6666606 <ousedssosoedueveser GEE 08 


~ 600, 000 
FARNINGS. 
1903, 1¢02, 901. 1900. 
Gross Earnings,.........--22-------- $70,451 $52.737 $38, 998 $31,521 
Expenses and Taxes..............- - 46,320 34,450 24,616 516 19,514 
Net Earnings............- Seesecceses $24,131 $18,257 $14,482 $12,007 


Net earnings for ten months ending Nov. Ist, 1901, were 


at the rate of three times the inter 


charge on the outstanding bonds. Dividends at the rate of OK per aunum are being paid on the Ca; 


S.ock. 
_ FRANCHISE PERPETUAL. 
The bonds offered herewith are the unsold portion of the outstanding issue. 


Price 100 and Interest, subject to sale. 


Special Circular on Applicatioca, 


CHAS. S. KIDDER & CO, Bankers, 
184 La Salle St., Chicago. 








Dinidends. 


_ sd ate 





CANADA SOUTHERN RAIL wa Yo", 
Grand Central Station, N. Y., Dec. 20, 1904. 

semi-annual dividend of ON# AND ONE- 

git ARTER PERCENT on the Uapital Stock of this 
Company will be payable at this omiee February 1 
19U6, to stockholders of r o’clock noon 0 

Saturday, December 81, 1004 

CHARLES F. COX, Treasurer. 





A mM ERIOAR LOOOMOTIY EK COMPANY. 
road Street, rom ecember 21, 1904, 

Mpoard of Directors declared a 
guarcerly. dividend of ONE AND TURKE-QUAR- 
ER CENT “ the Preferred Capital Stock, 

Belders January 21, 1 
ders of pours at the ciose of business on Decem- 

ber 27, 1904. Checks will be mai 

Transfer books of the it stock will close at 
oe ecem and reopen January 


LEIGH BEST, Secretary. 





AMERICAN TALE GONE y* TELE- 
GRAPH COMPAN 
Pour Per Cent Cottasoral Trust Bonds. 
ns from these 8, ble by their terms 
on Jeuvary 1. re atthe office of the Treasurer in 
New Yo Lee — by the Maubattan Trust 


Company, 20 WerLLLAM R. DRIVER, Treasurer. 


STATE oF F LAZONAS PTSBLine 


Coupons due fan 1, 1905, nym shove memes 
bonos will be paid at maturity at "the office 
York Agency London & Bras 
Bireet. J. LAWRENCE McKBEVER, Agent. 








ian Bank, Ltd., i Wall: 


fining Company have this day deciared a 
on ‘the Common. Capital Block of the 
on e Common Capital ock 0 e Company, 
Janoar January 17, 1905, to stockholders of record 
anvary 6th, 1¥05. The books for tbe transfer of 

e Common capital stock of the omen, will close 

tt 3 o'clock P. M., January 6th, and reopen 


January ith, 
“EDWARD BRUSH, Secretary. 


JOHN B. SE ETSeN COMPANY. 
hiladelphia, Pa., pes 22d, 1004, 
7. _ of Diectart fe the John B. Stetson 
Com as this for. doclas ed a Be emt-anneal divi- 
dend ‘of "OUR rt CEN’ on the gee | 
Stock for the bait. to inci z Nov. 80, 1 
a dividend of THN | 10) PER © ENT on the Gonen 
Stock, payable Japuery 18th, 1 
pa + close January 7th and reopen 
abu 


l4th, 
Dividend checks will be mailed to Stockholders. 
A. T. FREEMAN, Treasurer. 








AMEMIOAK AEH COME & & TELE- 


A dividend or NEANDA L¥ DOUL ARS per 
and an extra dividend of, Wyner 
OF A DOL per share will be paid on Monday, 
Jan a7 eS . to stockholders of record at the 
business on Saturday, December 81, 1#04,; 
‘er books Ly! be aeons treme Janndey © 


todanamey 1 14, 1905, both di 
WILLIAM e TORIV BR, Treasurer. 


Fer other Dividends see Page xii, 
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$100,000 
Chicago & Milwaukee Electric RR. 


First Mortgage 5% Gold Bonds, 


Dated July Ist, 1902. Maturing without option of prior payment July Ist, 
1922. interest January Ist and July Ist in Chicago and New York. 
Denomination $1,000. 





MERCHANTS’ LOAN & TRUST COMPANY, Chicago, Trustee. 





These bonds have been purchased in large amounts by 
a number of the most conservative insurance companies 
after independent investigations by their own officers and 
experts. 

From the standpoint of earnings, construction, franchise, 
position, and attractiveness of territory served, the bonds 
are an excellent investment. Special circular on applica- 
tion. 





PRICE 101 AND INTEREST. 





EVERSZ & COMPANY, 
BANKERS, 


220 La Salle Street, . ° . CHICAGO. 























BONDS SECURED BY TAXES 





WE OWN AND OFFER A LARCE VARIETY OF 
COUNTY BONDS: Yielding to investor 4:80% to 3-30%, 
SCHOOL DISTRICT BONDS: Yielding to investor 5% to 4%. 
CITY AND TOWN BONDS: fielding to investor 54% to 4%. 


ALSO 


GAS CO., WATER CO. & TRACTION CO. BONDS: |? 
Yielding better than 5%. 


MUNICIPAL BONDS are the same as GOVERNMENT BONDS 
on a smalier scale at higher interest. 


Send for our Circular descriptive of over $1,000,000 of bonds issued 
in twenty different States. 


dye UNiwerGve: 


MUNICIPAL AND CORPORATION BONDS, 


BOSTON, 
60 State St. 


‘ 


CHICAGO, 
First Nationa! Bank Bidg. Lang Distance Tel. Cent. 1263, 


Biviflends. Bividents. 








TO THE HOLDERS OF 


CONNECTICUT RAILWAY & 
LIGHTING COMPANY 


FIRST AND REFUNDING MORTGAGE 
4% FIFTY-YEAR GOLD BONDS. 


By agreement and Supplemental Mortgage dated 
June 28, 1904, The United Gas Improvement Com- 
pany agreed to guarantee by endorsement the inter- 
est on such of the above-named bonds as might be 
presented to Colonial Trust Company, in New York, 
on or before October 1, 1904, and the Connecticut 
Railway & Lighting Company agreed te establish for 
the benefit of the bonds so guaranteed a sinking 
fund of \% of 1 per cent per annum on the total 
amount of outstanding First and Refunding Bonds, 
in consideration of an option to The United Gas 

tO yto purch and an option 
to the Connecticut Railway & Lighting Company to 
call the bonds so guaranteed, on amy coupon date at 
105 and interest. 

Over 80 per cent of this issue having accepted the 
above offer, the undersigned have arranged that 
any bonds presented tothe Colonial Trust Company, 
222 Broadway, New York, on or before March 1, 
1906, shall have said guaranty and stipulation en- 
dorsed thereon, in accordance with the terms on 
said Agreement and Supplemental Mortgage. 

Dated December 15, 1904. 

J. & W. SELIGMAN & CO., 
Mills Building, New York,™. 


BANK LIQUIDATION. 


The Berkshire National Bank, located at North 
Adama, in the State of Massachusetts, is closing its 
affairs. All note-holders and other creditors of the 
Association are therefore Reretg notified to p 
the notes and other Goime 08 | for 


Dated at North Adams. ion. 
November 81, A.D., 1904. 


Dividends. 
UNITED FRUIT COMPANY 


DIVIDEND NO. 22. 


quarterly dividend of ONE AND THREE- 
yOoUnTHS PER CENT on the Capital Stock of this 
Company has been declared, payable January 16, 
1006, at the office of the ‘Treasurer, 131 State Street, 
Boston, . to stockholders of record at the close 
of business December 31, 1904, 
CHARLES A. HUBBARD, Treasurer. 











ment, 
mTLN G, President, 














pany. payable Jeneery iw 1906, to stockholders of 
d December 27t 904. ‘he books for the 
transfer of the ‘Preferred capital Stock of the com- 
Pa will close at 3 o'clock P. 8 December 27th, 
904, and reopen somnary 1ith, 190! 
DWARD ‘BRUSH, Secretary. 


KNICKERBOCKER. ics COMPANY. 
irteenth Dividend, 
a. i. December 17, 1904, 
The Board of D @ this Gay declared 
semi-annual dividend. of “THREE P CENT on 
the Preferred Stock of this Company, pa: le Janu- 
ary8, 1905, to stockholders of Teonrd o} December 
22d, . The transfer books of the preferred stock 
will be closed at lz M. December 22d, and vomain 
closed until January 4, 1905. C ages will be mailed 
to stockholders by the Central Trust Company of 


New York. 
WILLIAM A. WALTER, Secrotary. — 


MERGENTHALER LINOTYPE co. 
New York, December 14, 1904 
agg ofthe Board of Directors: held this 
i reales gearteriy dividend of TWO AND 
CENT and an extra dividend of 








hi 
record on Saturday, December 17th, 1004, at o 
o’clock P. M. 
The transfer books will close on Saturday, Decem- 
ber 17th, 1004, at one o’clock P. M., and reopen on 
Tuesday, Jan 3, 1905, at ten o wcloek A.M. 

¥ K J. WARBURTON, Treasurer. 


GHanted, 


A member of a prominent Stock Ex: 
changefirm whose present aarangements 
are unsatisfactory desires to associate 
himself with a member of the Stock Ex: 
change, or Stock Exchange firm, of high 
financial standing. Advertiser has good 
clientele and enjoys highest financial and 
social standing, and has had fourteen 
— experience in the business. Ad- 

dress ‘ACTIVE,” 

P. O. Box 822, N. Y. 

















THE PROCTER & GAMBLE COMPANY, THE FOLIAN., WEGER fyAne & 
The Dire eanati, Ohio. December 20th. 1904 | as a meeting of the Board of Directors he'd this 
the uarterly dividend of TWO day. the reguler ga! dividend of ONE AND 
Sw Ry fe tarred Biock on the On om: | | THREB QUARTERS (1%%) PER CENT was de- 
‘on and after January 14th, 1904. | Clared upon the Preferred Stock of the Company. 
mooknoid iden of : payable the ¥1st inst. Transfer books will be closed 
bry 0 of Le at 12 o'clock noon, December | December 24, 1904, and reopened January 3,1 
‘ ler Books will not close WM. EK. WHEHLOOK, Treasurer. 
D. B. GAMBLE, Sec’y. December 14th, 1904, 





AN ATTORNEY witb extensive and favorable 
uaintance, good business ideas, 15 years, success 
wastes a iS highest references, would-;consider 
position Dg Financial ae or 7. 
industrial ig on. in such capacity as 
pre ve himself best etast edto. Has sufficient aeear- 
ance of success to take position without salary uattl 
proveu ae. Address ATTOKNEY, care 
Com. L & FINANCIAL CHRONOLE P, O. Box 


95s, 





>." 


EE Ee eS aS SS a 


JMI 
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$2,877,000 


UNITED RAILWAYS COMPANY 


ST. LOUIS, MO. 
General First Mortgage Four Per Cent Gold Bonds. - 


Authorized Issue, $42,000,000. Outstanding, $28,292,000. 


Dated July 1, 1899. Due July 1, 1934. Interest payable January and July Ist, at the agency of 
the Company in New York. Coupon bonds $1,000 each, with provision for regis- 
tration of principal, The Union Trust Company of St. Louis, Trustee. 


THE BONDS ARE LISTED UPOW THE W. Y. STOCK EXCHANGE. 


The particulars are set forth in letter of Murray Carleton, Esq., President of the Company, copies of which may be had 
at our offices. The Mortgage may be examined at our offices. 

The United Railways Company of St. Louis, Mo., operates under a charter of the State of Missouri, and a 50-year fran- 
chise of the city of St. Louis which runs until April 12, 1948. It owns about 349 miles of street railway in that city, The 
only street railway system not included is the St. Louis & Suburban Street Railway. 

The General First Mortgage 4% bonds are secured by a direct mortgage upon all of the Company's mileage, subject to $13,688,000 
underlying liens (for the retirement of which an equal amount of the General First Mortgage bonds is reserved), and also: pon all of the stocks 
of the constituent companies. No more bonds can be issued excepting for the retirement of the above $13,688,000 underlying lfens. The issue 
is followed by $10,000,000 Improvement 5s, $12,988,200 Preferred stock and $24,913,000 Common stock. Regular dividends at rate of 5% 
per annum are paid upon the Preferred shares. To protect and insure the proper management of the property, the Common stock is represented 
by voting trust certificates for a period of five years, 


OFFICIAL RETURNS AND ESTIMATES: 
The following figures represent actual earnings reported by the Com-; The following figures are based upon careful and conservative esti- 
pany for the respective years, with fixed charges based upon the read- | mates, the earnings for 1904 being estimated for the last month of the 

















justment of the capitalization of the Company: year, The estimates for 1905 are based upon earnings prior to 1904, 
1902. 1908, as during the present year the St. Louis Exposition traffic has increased 

Gross Earnings and Other Income....... $6,452,218 90 $7,295,847 38 | the earnings beyond normal proportions: oii. pay 
Operating Expenses and Taxes..........- 3,967,721 32 4,518,514 57 | 4495 Earnings and Other Income.......99,810,150 00 $8,334,872 00 
$2,484,497 58 $2,782,382 81 | Operating Expenses and Taxes........... _5, 591, 785 00 4,750,877 00 
Interest on Underlying Liens............. 754,400 00 754,400 00 $4,218,365 00 $3,543,995 00 
Interest on Underlying Liens............. 754,400 00 754,400 00 


en ae $3,463,965 00 $2,829,595 00 
Interest on $23,292,000 1st Gen. M. da... 1,131,68000 1,181,680 00 | 1s rest on $28,292,000 Ist Gen. M. 48... 1,181,68000 1,131,680 00 
Surplus after charges as above............ $598,41758 $896,252 81 | Surplus after charges as above.......... $2,332,285 00 1,697,915 00 
The City of St, Louis is the fourth largest city in the United States, and has always been prominent for its conservatism, It is the second 
largest railroad centre, and the third largest commercial and jobbing centre in the United States. 
We have placed with investors two-thirds of the above $2,877,000 bonds, and now OFFER THE REMAINDER AT 87 AND ACCRUED 
INTEREST, AT WHICH PRICE THE INCOME UPON THE INVESTMENT 15S ABOUT 4'85%. 


Bonds ready for immediate delivery, or payment may be de- 
ferred until January 10th, 1905, at the convenience of purchasers, 


SPENCER TRASK & CO., F, S. SMITHERS & €0., 


William & Pine Sts., New York. 44 Exchange Place, ‘cw York, 
Branch Office, Albany, N. Y. 


MERCANTILE TRUST C0., 


St. Louis, Mo. 














Meetings. The Bureau of Adrian H. Muller & Son 
THE TOLEDO RAILWAYS & LIGHT CO. ss or AUCTIONEERS, 
annual meeting of the Saccbbetdane the Corporation Statistics Recular Weekly Sales 
OF 


maieaol Railways & Light Company will pe pees | at 


the General Office of the Company in th th & . 
Baker Building at the corner of Superior and Adams Operated in connection with 


ou Fnureday, January 19,1000, t 10 g'elock A:M.-'| Meody’s Manual of Corporation Seourities. | CTO)CKS and BONDS 


The a, ‘er books will be Closed from wd 














January 7, 1995, at 12 o’cloek noon, unt! > 
January 26, 1805, at 10 ovclock A. M Furnishes reports on Corporations of all EVERY WEDNESDAY. 
SRMAS E. SWISe, Cometenn, kinds, both American and Foreign, a a ek eee el 
HAVANA ELECIRIC RAILWAY 00, giving accurate, reliable and ” va bes mmr, 
The avnual Meeting of the stockholders of the up-to-date information. orner Pine Street. 





Havana Electric Kailway Company will be held at 


the office of the corporation, No. 15 Exchange Place, P 
Jersey 10th day of J 1v05,| Invaluable to bankers, brokers, inves- . 
af 1s delock  nonb for the election of directote and . : Northern Pacific Com, 


for the transaction of such other business as may | tors, corporation lawyers, etc. Highly "4 dena 
sae ‘yanster Books wil De, closed trom Decomber commended by isading financial houses, (Actnal Steck), 
aoe EW. VAN VOOKAIS, Treasurer pro tem. istetcineritiaatintns BOUGHE AND SOLD. 
Prices on Application, 


The NATIONAL CITY — OF NEW YORE 
mber 6, 1904. JOHN MOODY, - - - - - President, 
The Annual Meeting of the anes of this CHAS, L, F. BRIDGE, te ae Manager. 


— for — ee < Directors one Se seeee- 
ic rT business as ma. roug e- ee 
fore it, will be held at its bankin house No, 52 Wall ALLEN, MoGRAW & 00, 
Street, on Tuesday, January 10th, 1906, at twelve | 35 NASSAU STREET, NEW YORK ” 
H. M, KILBORN, Cashier. Telephone 8929 Cortlandt. 24 Broad Street New York. 
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$500,000 The Mercantile Trust 
Company, 


Union Electric Light & Power Co, 


St. Louis, Mo. 


First Mtge. 5% Gold Bonds 


(Closed Mortgage) 
Dated September 1, 1902, Due September 1, 1982. 


Interest payable March 1st and September 1st in New York or St. Louls 
at option of holder. 





Application has been made to list bonds 
on the New York Stock Exchange. 





The Union Electrio Light & Power Company is a consolidation of all 
of the large electric-light and power companies of the City of St. Louis— 
the fourth city in size in the United States. The Company does the entire 
municipal electric lighting. 

Extensive additions and improvements, already completed and in 
progress (including one of the largest generating stations in the world), 
will, we believe, materially increase the earnings of the Company, already 
largely in excess of the interest on its bonds. 

With the issuing of the escrow bonds above offered, the mortgage 
securing the issue becomes a closed one. The Company, however, has 
matured plans for the expenditure of approximately $2,500,000 during the 
next three years in the enlargement of its plant. Contracts for part of 
this expenditure have already been signed. This money will be procured 
by the issuing of capital stock, and, in addition to increasing the earning 
capacity of the Company, the equity in the property, over and above its 
bonded debt, will also be increased thereby. 

The management of the Union Electric Light & Power Co. is un- 
usually strong and capable and is in close alliance with the Laclede Gas 
Light Co., which does the entire gas business in the city, thus insuring 
harmonious business relations. 





Having sold to investors over $5,500,000 of the abore 
bonds, we have just purchased the remaining 
escrow bonds, which we recommend for investment, 


PRICE 102% AND INTEREST 


COMPLETE CIRCULAR UPON REQUEST 


N.W. HARRIS & CO. 


BANKERS, 


Pine Street, Corner William, 
NEW YORK. 








CHICAGO. BOSTON. 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


Are Youa 

M O d renew ed — of Charge. A wy Fae 
issue able at a int i i 

oney r e r States, Doda, Mexico, Cuba, Sasepe, Asta, 

North Africa and Australia. The most 

Ss an k 9 flexible medium of exchange in use, Ali 
own projit. 

WRITE FOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


charges you make to the public are your 
Bank of Discount Baliding. 313-315 West 59th Street, New York. 














= 








ESTABLISHED 1880 VICKERS . 
PEPPER & REGISTER |25 wen tren, ne nnn vork. 


Engineers end General Contractors 
Electric Rys., Power, Light & Hydraulic Plants BROKERS IN INVESTMENT 
SECURITIES, 


1193 Nerth Bread S1., Philadelphia 





120 BROADWAY, NEW YORK. 
Coupons Maturing January 1st, 1906, 
Payable at this office. 


Arkansas Midland Railroad Co, Ist 6s. 
Atchison Railway Light & Power Co. lst 6s. 
Atlantic & Danville Railway Co, ist 4s. 
Buffalo & Niagara Falls Eiec, Ry. Co, 1st 5s, 
“ “ “ “ 2a 5s, 
Brookiyn City & Newtown Railroad Co, lst 5s, 
City of Denver: 
Broadway Paving District No. 1. 
Broadway Faving Distric: No, 2. 
Capito: Hill Storm Sewer Sub. Dist. No. 5. 
“ “ * No. 10, 
No. 15, 
“ “ “ No, 20, 
" ” ho, 21, 
Capitol Hill Grading & Curbing Dist. No. 1. 
Colfax Ave, Paving District No, 3. 
Eighteenth Ave, Improvement Dist. No. 1. 
Fifteenth St. Paving District No. 1, 
Grant, Logan & Seventh Ave, Paving Dist. 
No, 1, 
Grant Ave. Imp. Dist. No. 1. 
North Denver Sanitary Sewer Dist. No 3&4. 
“ “ “ “ No. 5, 
* Grading District No 1, 
Public improvement A, 
B 


“ “ “ 


“ “ 


Sidewalk District No. 5. 
“ ” No, 10, 
Surfacing District No. 2. 
Town of Highlands, Sewer 2ds, 
“ oy of 3ds, 
Coney Isla:d & Brooklyn RR, Co, Consol. 4s, 
Council Bluffs Street Railway Co. Ist 5s, 
Chamber of Commerce Saiety Vault Company 
(Chicago). 
City of Elizabeth, N. J., Adjust. 4s, 
Chicago Terminal Tracsfer BR. Co. Ist 4s, 
City of Rahway, N. J., Water Bonds 4s, 
Denver City iramway Co, lst 6s. 
Distilling Co, of America Collat, Trust Co. 5s, 
Detroit & Toledo Shore Line BR. Co, 1st 4s. 
Indianapolis & astern Railway Co. lst 5s. 


Independent Long Distance Telephone & Tele- 
graph Co, Ist ds. 


Kansas City Northwestern Railway Co, lst 5s, 
Le Roy & Caney Valley Air Line ist 5s. 

Little Rock & Fort Smith Railwa, Co, Ist 7s. 
Metropolitan Railway Co. (Denver) lat 6s. 
Metropoli:an Elevated Railway Co. 1st 6s. 
Norfolk City Railroad Co, 1st 6s, 

—>* Council Bluffs Railway & Bridge Co, 


Pacific Railroad of Missouri 2d Extend, 5s, 
Pittsburgh Wheeling & Lake Erie Coal Co, 4s, 


Pittsburgh Wheeling & Lake Erie Coal Co, 
Prior Lien 5s, 

Portland Rai.way Co., 1st Coasol. 5s, 

Pontiac Oxford & Northern Kai.road Co, Ist Gs. 

St. Clair Madison & St, Louis Belt Railroad 
Co, ist 4s, 

8t. Louis Iron Mountaia & Southern By. Co, 
Unifying and Refunding 4s. 

St. Louis Memphis & Southe:stern Railroad 
Co, 1st 4s, 

St, Louis & San Francisco RR Co, Genl, 5s, 

“ « “  Genl, 6s, 
Consol, 4s, 
St. Louis Southwestern Ry. Co. 2d Income 4s. 
Sneboygan Light Power & Railway Co, 1s: 5s, 
Texas & Pacific Ry, Vo,, Louisiana Div., 1st és. 
Tyler Water Co, 1st Gs, 

Waco Gas Co. Ist 6s. 
Westchester Electric Ratlroad Co. Ist 5s. 


Westinghouse Electric & Manufacturing Co, 
Debenture 5s, 


Wichita Valley Railway Co. 1st. 
Wheeling & Lake Erie RR, Co, Equipment 5s, 


“ “ “ 


iieaitidldieliessal Tas 
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naunoad couravy., CONSERVATIVE INVESTMENTS. 


For Immediate or January Delivery. 











BOSTON, December 20th, 1904, 
8 Notice is hereby given that the principal and 























interest of the First Mortgage 7% bonds and of $500,000 $200,000 
ae reidaadh eienex widen, nis teh Illinois Central RR. Co. Chic. Mil. & St. Paul Ry. Co. 
t due 1952. Mineral Point 5s. due 1910. 
lst, 1905, wil be pall on and after Get Ga a Ame 1981. stheabee & Northern 6s, due 1913. 
upon presentation of the bonds and coupons Memph « Biv. 4n, due 1951. 
atthe efice ot The New England Raltiroad Leased Lines, 4% stock. 
Company, 425 South Staticn, Beston, or, at soils $200,000 
th ption of the holder, at the office of . 
ene. J. P. Morgan & Ce., 23 Wall ? $200,000 Mu N. Y. Central & Hudson River 
Street. New York City Chicago & North West’n Ry.Co. RR. 
GEORG: B. PHIPPEN, Treasurer. General 3%. due 1987. Lake Shore 3k, due 1998. 
Ottum. C. F. & St. Paui 5s, due 1909. Michigan Cent. 5s, due 1931. 
New York, December 20th, 1904. Sic “oy —- - 
Referring tothe above notice, we hereby $500,000 $250 000 
offer, until turther notice and subject te H , ’ 
previous snle, to the holders of the m«ture Pensnyheeis SM. Oo. Chic. Rock Isl’d & Pac. Ry. Co. 
ing bonds mentioned r bove. the privilege to etal Ae Wash. _ y 1943. New Refunding 4s, due 1934. 
exchange their bonds forthe new Consoli- United N ‘. & Canal 4s, due 1944. 
dated Mortgage 4% bonds ot The New Eng- Lens Island 4s, due 1949. a 
land Railread Co.enthe basis of par and mt $100,000 
ccrued interest forthe old bonds and1i0 P 
abs accrued Interest for the new. : $100 000 Evansville & Terre Haute RR, 
—- p 4 bY Fae} ee authorized Missouri Pacific Ry. Co. Co. 
issue of $17,500,00 wi 500,000, bearing y . 
interest at 5%, have already been issued; $1,000,- Gold Tras Se, ne 1917. First Consol. 6s, duc 1931 
000 are reserved for additions and improvements, 
and $10,000,000 are now being issued to redeem $350,000 500 shares 
the above-mentioned $10,000,000 bonds of the New | Wabash-Pittsb’h Term. Ry. Co,/| Rensselaer & Saratoga RR. Co. 
Yeu’ @ How Ragland RefireeiCa, Os the pay: First 4s, due 1952. Del. & Hud. 8% Guar, Stock. 


mert of such maturing bonds these Consolidated 


rights and franchisee ef The New England. Rail Circular, giving fall Particulars and Prices, on application. 


road Co, The bonds are guaranteed, principal and 
interest, by The New York NewHavaéuert|P LYMPTON, GARDINER & COQ., 
ford Railroad Co. They are in coupon form of 
@1,000 each, bear interest at 1%, payable 27 WILLIAM ST., cor. Exchange Place, New York. 
semi-annually on January Ist and Jnly lst in each PY 
pute, andimatne Deby tak, 2940. 232 La Salle Street, Chicago. 

J. P. Morgan & Co. will issue their engraved —= 
negotiable due bills for the bonds until such time 
as the definitive bonds can be delivered. 

Exchanges may be made either at the office of 
J. P. Morgan & Co. in New York, or at that of The 
New Englaxd Railroad Co. in Boston. 


| J. P. MORGAN & CO. OLD COLON Y 


HARVEY FISK & SONS. 


| TO THE BONDHOLDERS AND THE STOCK- | RUS I COMI AN y 
4 HOLDERS OF THE 


WHITE KNOB COPPER COMPANY, | } BOSTON MASS 


LIMITED: Main Office, AMES BUILDING Branch Offic), 52 TEMPLE PLACE 

At the request of the holders of a majority of the 
bonds of your Company, the undersigned have con- 
sented to serve as & reorganization committee, and 




















—_« S 











have prepared a reorganization plan and agreement, 
hich have bi ad b ib b hol . 5 
Ey eR Ry Statement October 31, 1904 
the Knickerbocker Trust Compa: pany we Broadw; v4 
Ftpeceer of the Company, ‘Wail Street, RESOURCES LIABILITIES 
More than one balf of the amount of cash utr 
op onah plum havens been epbecrined tn ademas eo Loans . . - ~- $21,500,263.87 | Capital Stock . $1,500,000.00 
yy de VP -: Ses Pete. - Saeasescse | Suphae Tuas . - Seenneene 
bocker Trost Company on oF before Jannary 4, 1008, British Consols . 768,240.00 | Earnings Undivided 415,647.57 
ockholders are her: o bat, 
wisn to avail themselves of the opoortunity’ to to par. R. R. and Other Deposits i 32,689,169.57 
a @ reorgant: le ~ 
thetr'a‘ook with the Ruickeriscker 4Yase Company oy RE 
See Rare een ceete (eee eee acide. cio 
sabscription, on or f before Jaowary 4, 1905. For the Cash in Office « 1,767,402.58 
a) aD e rus Company 
cove bepotiable enrtisentes of deposit, Cashin Banks - 9,599,818.04 
George W. Vous Chalrm " 
Arthur Trrnbr _ yee $39,604,817.14 $39,604,817. 14 
£3 ‘Egerson Webby { Committee. 
86 Wall 8t., New York, December 17, 1904, DIRECTORS 
CHARTER NUMBEER 7447, T. JEFFERSON COOLIDGE, Jr., Chairman 
GORDON ABBOTT PHILIP DEXTER GEORGE v. L. MEYER 
TREASURY DEPARTMENT. OLIVER AMES EBEN & DRAPER LAURENCE MINOT 
Office Comptroller the Currency. Cc. W. AMORY GEORGE F, FABYAN RICHARD OLNEY 
of of SAMUBL CARR PREDERICK P. FISH HENRY R. REED 
reas, by y ratintactory evidence, presented to B. P. CHENEY REGINALD FOSTER MATHANISL THAYER 
the undersigned t has been made to appear that J. JRFPERSON COOLIDGB GEORGE P. GARDNER Lucius TUTTLE 
ioe et story tery Park Bphonal Bonk of Kew Tors. CHAS. &. COTTING HENRY 8. HOWE STEPHEN M. WELD 
2 in e w or n 2 4 TER NNEWELL 
New York and State of NewY York, has co mplied ith 7 wal BU 


all the poocentens of the Statutes of the United 
. Tequired to be complied with before an asso- 
ciation shall te authorized to commence the busi- 
ness of ban 
A. therefore. I.Thomas P. Kane, Deputy ant 
ng Comptroller of the Currency, do hereb 
tify That ee, Park National fank o New 


Scante of Mow Dusk cad ate of Ton Yaa MONEY TO LOAN OTTO JULIUS MERKEL 


authorised to commence the business of Bant'ng as 
Sioa arias Section Fif y-one Hundred and Sixty- ON BOND AND MORTGAGE. BROKER 


Revised Sta! utes the Untied States. 
of se precee Sta: tien the a ie NITED STATEN| a anv 46 WALL 8ST NEW YORK. 
: ; SEAL : we Sea! of this office this Nineteenth Title Guaranty & Indemnity Co., 

srsenned Gay Of October. 104. Manhattan—160, 169, 166 Broadway. INVESTMENT SECURITIES. 


AN 
oa and Acting ‘Comptroller of the Currency. | Brooklyn—186 Remsen St. Jamaica-346 Fulton St. p Correspondence Invited. 
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Financial Financial, 


The Baltimore fire 
tried Safe Deposit 


$500,000 || Not a vault was injured 


Office safes and contents 


° ° were destroyed 
City of Hartford, Connecticut, |) t)0 Mercantile Safe 
50-YEAR Deposit Company 


Established 1870 





























314% Gold Coupon Equitable Building 
Registered Bonds So ee 
nal & ‘ 16,000 Safes 
° $5 to $800 a year 
A LEGAL INVESTMENT FOR SAVINGS AND TRUST FUNDS. es ae 
ee 0 SIDHET SHEPARD, Bri ; 
E. D. SHEPARD & Cco., S. D. LORING & SON, 
3i Nassau Street, NEW YORK. BANKERS, - 


64 Devonshire Street, - + Bosten, 





: $800,000 a . INVESTMENT BONDS. 


Hudson County, New Jersey, |raw roses soon noc nscmsxon 
4% Sinking Fund 50-Year Gold Park Bonds. ESTABROOK & CO 
*9 


Coupons May 1 and November 1, Denomination $1,000, 
An annual Sinking Fund of 119% is set aside to retire this issue, BANKERS, 








Hudson County is one of the richest counties in the State of New Jersey. It lies just 
across the Hudson River from New York City. 15 State Street, Boston. 

The Pennsylvania, Delaware Lackawanna & Western, Erie, Central of New Jersey, West 
Shore and a number of other railroads have their terminals in Hudson County, where are also 234 BROAD STREET, NEW YORK. 
the wharf and dock privileges and properties of the more important European and other 
foreign steamship companies. 








Assessed Valuation December 1, 1904: INVESTMENT SECURITIES. 
TN Is cntccnecdscscnsdntsccesasscoudhpecncctsed $177,174,837 65 
FRABBSRGN, cccccccocscccecennscccsccasscncesecocencequece 19,262,145 00 $196,436,982 65 
Bonded Debt (including this issue)..........s0s0esecececeeeenee $6,460,776 16 own GOVERNMENT, MUNICIPAL AND 
Leas Cash and Securities in Sinking Fund..................... 1,020,969 08 CHOICE RAILROAD BONDS. 
Tearing Wet DaBBcccanccecnccccnccoccccccsccesccesceccncesesecesese $5,439,307 08 





E. D. SHEPARD & CO., J; G: ZACHRY & CO. 


3! Nassau Street, NEW YORK | provers in Foreisn Exchange and Loans. 
$500,000 
Connecticut Railway & Lighting Company 


FIRST AND REFUNDING MTGE FOUR AND ONE-HALF PER CENT GOLD BONDS. 


Dated 1901; due January 1, 1951. Interest payable January and July, Outstanding, $10,268,600, Redeemable at 105 and interest at the 
option of the Company on any interest date, 


Interest guaranteed by endorsement on each bond by the UNITED GAS IMPROVEMENT CO, OF PHILADELPHIA, 


which has paid dividends of 8 per cent per annum for the past seventeen years on its entire capital stock, which now amounts to $36,725,000. 
A sinking fund has been established which, it is estimated, will retire about 65 per cent of these bonds before maturity. 


These bonds are a first and only lien on part of the property of the Company, and are a direct lien on the remainder, subject to enly 
$990,700 underlying bonds, tor which provision is made, 

ihe Connect'cut Railway & Lighting Company owns and operates under perpetual franchises a system of 175 miles of electric road 
serving directly 15 towns in a highly prosperous and rapidly growing manufacturing and residential section, with a ponulation of nearly 
500,000, The territory covered extends from Stamford along the south shore of Connecticut to a connection with the Fair Haven & Westville 
Railroad into New Haven, and from Stratford to Derby, Ansonia and Seymour; also Waterbury, New Britain, aud to a connection with the 
Hartford Street Railway System. 

The earnings of the Company are increasing rap'dly and the Company is in excellent physical condition. The yearly operating expenses 
amount to 75% and the Company spends large sums out of earnings in improving the property. Net earnings for the three months ending 
Sept. 30th were $155,771°79 and surplus after all charges, taxes, etc., $1 ’ 

Tax free in the State of Connecticut, 











Price, 98 and accrued interest; netting about 456 per cent. 
DESCRIPTIVE CIRCULAR UPON APPLICATION. 


REDMOND & COMPANY, Bankers, 


507 Chestnut St. PHILADELPHIA. 41 Wall Street, NEW YORK. 





 eahad 





